
NOTICE OF MEETING AND 
BOARD OF ALDERMEN AGENDA 

 

 
 
 

CITY OF OSAGE BEACH 
BOARD OF ALDERMEN MEETING 

 
1000 City Parkway 

Osage Beach, MO 65065 
573.302.2000 

www.osagebeach.org 
 

TENTATIVE AGENDA 
 

REGULAR MEETING 
 

October 6, 2022 - 6:00 PM 
CITY HALL 

 
** Note:  All cell phones should be turned off or on a silent tone only.  If you desire to address the Board, 
please sign the attendance sheet located at the podium.  Agendas are available on the back table in the 
Council Chambers.  Complete meeting packets are available on the City’s website at www.osagebeach.org. 
 
 
CALL TO ORDER 
  
PLEDGE OF ALLEGIANCE 
  
ROLL CALL 
  
CITIZEN'S COMMUNICATIONS 
  

 
 
This is a time set aside on the agenda for citizens and visitors to address the Mayor and Board 
on any topic that is not a public hearing.  For those here in person, speakers will be restricted to 
three minutes unless otherwise permitted.  Minutes may not be donated or transferred from one 
speaker to another. 
 
Visitors attending via online will be in listen only mode.  Any questions or comments for the 
Mayor and Board may be sent to the City Clerk at tberreth@osagebeach.org no later than 10:00 
AM on the Board's meeting day (the 1st and 3rd Thursday of each month). Submitted questions 
and comments may be read during the Citizen's Communications section of the agenda. 
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The Board of Aldermen will not take action on any item not listed on the agenda, nor will it 
respond to questions, although staff may be directed to respond at a later time.  The Mayor and 
Board of Aldermen welcome and value input and feedback from the public. 
 
Is there anyone here in person who would like to address the Board? 
 

      
APPROVAL OF CONSENT AGENDA 
  

 
 
If the Board desires, the consent agenda may be approved by a single motion. 

      
 

►  Minutes of Board of Aldermen meeting September 15, 2022  
       

►  Bills List - October 6, 2022  
      
UNFINISHED BUSINESS 
  
  A.  Public Hearing - Development proposal for The Preserve at Sycamore Creek 
      
  B.  Bill 22-71 - An ordinance of the City of Osage Beach, Missouri,an ordinance authorizing the City of 

Osage Beach, Missouri, to issue its taxable industrial revenue bonds (The Preserve at Sycamore 
Creek Project), Series 2022, in a principal amount not to exceed $63,000,000, for the purpose of 
providing funds to pay the costs of acquiring, constructing and improving a facility for an industrial 
development project in the city; approving a plan for the project; and authorizing the city to enter into 
certain agreements and take certain other actions in connection therewith. Second Reading 

      
  C.  Bill 22-74 - An ordinance of the City of Osage Beach, Missouri, designating certain tracts of land in 

the City of Osage Beach, Missouri, as a blighted area; approving the development plan for The 
Preserve at Sycamore Creek; approving a development agreement in connection with the 
development plan; and authorizing the City to enter into a development agreement and take certain 
other actions in connection therewith.Second Reading 

      
  D.  Bill 22-65 - An ordinance of the City of Osage Beach, Missouri,enacting new Sections 112.010 

through 112.040 dealing with the Lake Ozark-Osage Beach Joint Sewer Treatment Plant and Joint 
Sewer Board and ratifying all prior actions taken by City representatives to the Joint Sewer Board. 
Second Reading 

      
  E.  Bill 22-66 - An ordinance of the City of Osage Beach, Missouri,setting out the terms of the Building 

Code Board of Appeals as used by the City pursuant to the Uniform Building Codes previously 
adopted by the City, Second Reading 

      
  F.  Bill 22-67 - An ordinance of the City of Osage Beach, Missouri, amending Chapter 600 concerning 

terms of the Liquor Control Board. Second Reading 
      
  G.  Bill 22-68 - An ordinance of the City of Osage Beach, Missouri, concerning the Tax Increment 

Financing Commission amending Section 135.120 for the Terms of Members of the Commission 
and Section 135.140 Organization of the Commission and Section135.160 Conduct of Meetings. 
Second Reading 

      
  H.  Bill 22-69 - An ordinance of the City of Osage Beach, Missouri, amending Sections 111.020, 

111.040 and 111.050 of the Osage Beach Municipal Code concerning the purposes, terms and 
meetings of the Citizens Advisory Committee. Second Reading 
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  I.  Bill 22-70- An ordinance of the City of Osage Beach, Missouri, amending Sections 400.020 
Membership, 400.030 Officers, 400.110 Subdivision Requirements concerning the Planning 
Commission and creating two new Sections 400.035 Conduct of Meetings and 400.045 Zoning 
Officer. Second Reading 

      
  J.  Bill 22-72 - An ordinance of the City of Osage Beach, Missouri, repealing Section 405.680 

concerning the Board of Adjustment within the Zoning Code and enacting in its place four new 
Sections 405.680, 405.681, 405.682 405.683 concerning the Board of Adjustment within the Zoning 
Code. Second Reading 

      
  K.  Bill 22-73 An ordinance of the City of Osage Beach, Missouri, authorizing the expenditure of funds 

for the Elks Lodge 2517 Veterans Parade Event Support Request, in an amount not to exceed 
$2,000. Second Reading 

      
NEW BUSINESS 
  
  A.  Bill 22-78 - An ordinance of the City of Osage Beach, Missouri, amending Section 115.150 of the 

Osage Beach Municipal Code to delete the requirement that the City Administrator be a resident of 
the city at the time of appointment. First Reading 

      
  B.  Bill 22-79 - An ordinance of the City of Osage Beach, Missouri, authorizing the Mayor to execute a 

contract with GEO Services LLC for the installation of six (6) City Hall Geothermal heat pump units in 
an amount not to exceed $41,700.00. First Reading 

      
  C.  Bill 22-80 - An ordinance of the City of Osage Beach, Missouri, approving The Economic 

Development Fee Reimbursement Agreement Between The Preserve At Sycamore Creek LLC and 
The City Of Osage Beach, Missouri Pursuant  to Section 135.025 of the Osage Beach Municipal 
Code. First Reading 

      
  D.  Bill 22-81- An ordinance of the City of Osage Beach, Missouri, vacating undeveloped Right of Ways 

in the original "Osage Beach" subdivision by plat. First Reading 
      
  E.  Resolution 2022-07 - A resolution of the City of Osage Beach, Missouri, support the application of 

Lake Regional Health System for Critical Care Ambulance Service pursuant to section 190.109, and 
directing the Mayor pursuant to the resolution of the Board of Aldermen, to submit the attached letter 
of endorsement on behalf of the City of Osage Beach. 

      
  F.  Motion to raise the limit on the Naegler Oil fuel contract for the airport department. 

 
      
STAFF COMMUNICATIONS 
  
COMMUNICATIONS FROM MEMBERS OF THE BOARD OF ALDERMEN 
  
MAYOR'S COMMUNICATIONS 
  
ADJOURN 
  
EXECUTIVE SESSION 
    

      
  A.  Notice is given that the agenda includes a roll call vote to close the meeting as allowed by RSMo. 

Section 610.021 (3) Hiring, Firing, Disciplining, or Promoting of particular employees by a public 
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governmental body when personal information about the employee is discussed or recorded. 
      
 
 
Remote viewing is available on Facebook at City of Osage Beach, Missouri and on YouTube at City of Osage 
Beach. 
 
Representatives of the news media may obtain copies of this notice by contacting the following: 
 
Tara Berreth, City Clerk 
1000 City Parkway 
Osage Beach, MO 65065 
573.302.2000 x 1020 
 
If any member of the public requires a specific accommodation as addressed by the Americans with 
Disabilities Act, please contact the City Clerk’s Office forty-eight (48) hours in advance of the meeting at the 
above telephone number. 
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MINUTES OF THE REGULAR MEETING OF THE BOARD OF
ALDERMEN OF THE CITY OF OSAGE BEACH, MISSOURI

September 15, 2022

The Board of Aldermen of the City of Osage Beach, Missouri, conducted a Regular Meeting on Thursday, 
September 15, 2022, at 6:00 PM. The following were present in person: Mayor Michael Harmison, Alderman 
Tyler Becker, Alderman Richard Ross, Alderman Kellie Schuman, Alderman Phyllis Marose, Alderman Bob 
O'Steen and Alderman Kevin Rucker.  City Clerk Tara Berreth present and performed the duties for the City 
Clerk’s office. Appointed and Management staff present were City Administrator Jeana Woods, Assistant City 
Administrator Mike Welty, City Attorney Ed Rucker, Building Official Ron White, Police Chief Todd Davis, 
Parks and Rec Manager Eric Gregory, Airport Manager Ty Dinsdale, City Treasurer Kerri Bell, Human 
Resource Generalist Cindy Leigh, Economic Development Specialist Mitchell Moon.

APPROVAL  OF CONSENT AGENDA 
Alderman Rucker made a motion to approve the consent agendas as presented.  This motion was seconded by 
Alderman Schuman.  Motion passes with unanimous voice vote.
  
MAYOR'S COMMUNICATIONS 
 Proclamation authorizing the Mayor - Constitution Week September 17-23, 2022 

      
CITIZEN'S  COMMUNICATIONS 
Ron Blye – Become aware of issuing bonds for apartments at the Outlet Mall.  Concerned that apartments will 
take away for jobs. 

Gary Johnson – Grand Harbor Association – Gave history of pool problem with the city.

Chad Kautz – Grand Harbor Resident – 2 seasons without pool

Jan Gentilly – In support of Bill 22-77

Terri LaMontagne – Grand Harbor Resident – Doing everything in good faith. 

Mike Sussan – ASP Pools – Explained the damage of the pool
 

Jan Wright – Community Foundation of the lake – support the Bill 22-77      
APPROVAL  OF CONSENT AGENDA 
Alderman Ross made a motion to approve the consent agenda as presented.  This motion was seconded by 
Alderman Becker.  This motion passes with voice vote.   
      
UNFINISHED BUSINESS 
Bill 22-63 - An ordinance of the City of Osage Beach, Missouri, authorizing the Mayor to execute the Missouri 
Highways and Transportation Commission Transportation Alternatives Funds Program Agreement to fund 
Pedestrian Improvements for the Hwy 42 Sidewalk Project.  Second Reading 

Alderman Becker made a motion to approve the second reading of Bill 22-63. This motion was seconded by 
Alderman Schuman. The following roll call was taken to approve the second and final reading of Bill 22.63 and 
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to pass same into ordinance: “Ayes” Alderman Becker, Alderman Ross, Alderman Schuman, Alderman Marose, 
Alderman O’Steen. Alderman Rucker. Bill 22.63 was passed and approved as Ordinance 22.63.   

      
NEW BUSINESS 
Bill 22-76 - An ordinance of the City of Osage Beach, Missouri, authorizing and directing the City 
Administrator to contract with American Swimming Pool Co. to repair, clean, sanitize the pool and decking at 
Grand Harbor Condo Association in the amount not to exceed $117,456.39 as settlement for damage to the 
Grand Harbor Pool which occurred during the winter of 2021 due to freezing of the sewer pipe located 
adjacent to the pool. First Reading 

Motion dies for lack of motion.

Public Hearing - Lake Regional Health System Endorsement Request for Critical Care Transport Truck 
No Public Comments
      
Public Hearing - Development proposal for The Preserve at Sycamore Creek 
Jody Henner – Kahrs Family Member – All for the project
      
Bill 22-74 - An ordinance of the City of Osage Beach, Missouri, designating certain tracts of land in the City 
of Osage Beach, Missouri, as a blighted area; approving the development plan for The Preserve at Sycamore 
Creek; approving a development agreement in connection with the development plan; and authorizing the City 
to enter into a development agreement and take certain other actions in connection therewith. First Reading 

Alderman Rucker made a motion to approve the first reading of Bill 22-74.  This motion was seconded by 
Alderman Ross.  Motion passes with a voice vote.
      
Bill 22-71 - An ordinance of the City of Osage Beach, Missouri, an ordinance authorizing the City of 
Osage Beach, Missouri, to issue its taxable industrial revenue bonds (The Preserve at Sycamore Creek 
Project), Series 2022, in a principal amount not to exceed $63,000,000, for the purpose of providing funds to 
pay the costs of acquiring, constructing and improving a facility for an industrial development project in the 
city; approving a plan for the project; and authorizing the city to enter into certain agreements and take certain 
other actions in connection therewith. First Reading 
 
Alderman Rucker made a motion to approve the first reading of Bill 22-71.  This motion was seconded by 
Alderman Marose.  Motion passes with a voice vote. 5 Aye 1 Nay

    
Bill 22-65 - An ordinance of the City of Osage Beach, Missouri, enacting new Sections 112.010 through 
112.040 dealing with the Lake Ozark-Osage Beach Joint Sewer Treatment Plant and Joint Sewer Board and 
ratifying all prior actions taken by City representatives to the Joint Sewer Board. First Reading 

Alderman Marose made a motion to approve the first reading of Bill 22-65.  This motion was seconded by 
Alderman Becker.  Motion passes with a voice vote.

Bill 22-66 - An ordinance of the City of Osage Beach, Missouri, setting out the terms of the Building Code 
Board of Appeals as used by the City pursuant to the Uniform Building Codes previously adopted by the City, 
First Reading 
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Alderman Becker made a motion to approve the first reading of Bill 22-66 floor substitute.  This motion was 
seconded by Alderman Schuman.  Motion passes with a voice vote.

    
Bill 22-67 - An ordinance of the City of Osage Beach, Missouri, amending Chapter 600 concerning terms of 
the Liquor Control Board. First Reading 

Alderman Marose made a motion to approve the first reading of Bill 22-67 floor substitute.  This motion was 
seconded by Alderman Ross.  Motion passes with a voice vote.
      
Bill 22-68 - An ordinance of the City of Osage Beach, Missouri, concerning the Tax Increment Financing 
Commission amending Section 135.120 for the Terms of Members of the Commission and Section 135.140 
Organization of the Commission and Section135.160 Conduct of Meetings. First Reading 

Alderman Ross made a motion to approve the first reading of Bill 22-68.  This motion was seconded by 
Alderman O’Steen.  Motion passes with a voice vote.
      
Bill 22-69 - An ordinance of the City of Osage Beach, Missouri, amending Sections 111.020, 111.040 and 
111.050 of the Osage Beach Municipal Code concerning the purposes, terms and meetings of the Citizens 
Advisory Committee. First Reading 

Alderman Becker made a motion to approve the first reading of Bill 22-69.  This motion was seconded by 
Alderman Marose.  Motion passes with a voice vote.

Bill 22-70- An ordinance of the City of Osage Beach, Missouri, amending Sections 400.020 Membership, 
400.030 Officers, 400.110 Subdivision Requirements concerning the Planning Commission and creating two 
new Sections 400.035 Conduct of Meetings and 400.045 Zoning Officer. First Reading 

Alderman Ross made a motion to approve the first reading of Bill 22-70.  This motion was seconded by 
Alderman Schuman.  Motion passes with a voice vote.
     
Bill 22-72 - An ordinance of the City of Osage Beach, Missouri, repealing Section 405.680 concerning the 
Board of Adjustment within the Zoning Code and enacting in its place four new Sections 405.680, 405.681, 
405.682, 405.683 concerning the Board of Adjustment within the Zoning Code. First Reading 
 
Alderman Becker made a motion to approve the first reading of Bill 22-72.  This motion was seconded by 
Alderman Marose.  Motion passes with a voice vote.
     
Bill 22-73 An ordinance of the City of Osage Beach, Missouri, authorizing the expenditure of funds for the 
Elks Lodge 2517 Veterans Parade Event Support Request, in an amount not to exceed 
$2,000. First Reading 

Alderman Schuman made a motion to approve the first reading of Bill 22-73.  This motion was seconded by 
Alderman O’Steen.  Motion passes with a voice vote.
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Resolution 2022-06 - A resolution of the City of Osage Beach, Missouri, supporting the application 
for the Department of Transportation Reconnecting Communities Pilot (RCP) Discretionary Grant Program 
for Osage Beach Reconnecting Communities Planning Project 

Alderman Rucker made a motion to approve Resolution 2022-006.  This motion was seconded by Alderman 
Becker.  Motion passes with a voice vote.

      
Bill 22-77 - An ordinance of the City of Osage Beach, Missouri, authorizing the City Administrator to execute 
an agreement with the Lake of the Ozarks Council of Local Governments (LOCLG) for grant services and 
technical support for the Osage Beach Reconnecting Communities Planning Project grant application through 
the U.S. Department of Transportation Reconnecting Communities Pilot (RCP) Discretionary Grant Program 
for an amount not to exceed $5,000. First and Second Reading 

Alderman Becker made a motion to approve the first reading of Bill 22-77.  This motion was seconded by 
Alderman O’Steen.  Motion passes with a voice vote.

Alderman Marose made a motion to approve the second reading of Bill 22-77. This motion was seconded by 
Alderman O’Steen. The following roll call was taken to approve the second and final reading of Bill 22.77 and 
to pass same into ordinance: “Ayes” Alderman Becker, Alderman Ross, Alderman Schuman, Alderman 
Marose, Alderman O’Steen. Alderman Rucker. Bill 22.77 was passed and approved as Ordinance 22.77.

Motion to approve the purchase of Police laptops and GIS equipment that was included in an Camden County 
ARPA grant that was recently awarded to the City for an amount not to exceed 50,119.28. 
  
Alderman Schuman made a motion to approve the purchase of Police laptops and GIS equipment that was 
included in a Camden County ARPA grant that was recently awarded to the City for an amount not to exceed 
50,119. This motion was seconded by Alderman Ross. Motion passes with voice vote.     

Bill 22-75 - An ordinance of the City of Osage Beach, Missouri, amending Ordinance No. 21.78 Adopting the 
2022 Annual Operating Budget, Transfer of Funds for Necessary Expenses for computer and GIS equipment. 
First and Second Reading 

Alderman Marose made a motion to approve the first reading of Bill 22-75.  This motion was seconded by 
Alderman Becker.  Motion passes with a voice vote.

Alderman Marose made a motion to approve the second reading of Bill 22-75. This motion was seconded by 
Alderman Ross. The following roll call was taken to approve the second and final reading of Bill 22.75 and to 
pass same into ordinance: “Ayes” Alderman Becker, Alderman Ross, Alderman Schuman, Alderman Marose, 
Alderman O’Steen. Alderman Rucker. Bill 22.75 was passed and approved as Ordinance 22.75.
  
STAFF COMMUNICATIONS 
 City Administrator Woods – TIF Education Meeting need direction – get more days and get back with the 
board.
City Assistant Administrator Welty – Tyler Tech upgrades moving on to the final stage of cloud modules.
City Treasurer Bell – Approved Missouri Investment pool – software setup taking advantage in investments
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City Attorney Rucker – Kerri Bell Outstanding Treasurer Award.    
City Police Davis – Bike Fest is this weekend please be safe.   
City Official White – MML Bullet Proof Glass was replaced 
Parks and Rec Gregory – City Wide Rummage Sale this weekend.
Economic Development Specialist Moon – Attended several conferences.

COMMUNICATIONS FROM MEMBERS OF THE BOARD OF ALDERMEN 
Alderman Rucker – Way to go Kerri Bell.  Ron White great job on getting our money back.
Alderman O’Steen – Private Roads – research is almost completed.  Will be bringing answers at the October 20 
meeting.
Alderman Marose – Alderman Rucker thank you for all the hours spent on all the work on the Ordinance’s
Alderman Ross – Great job Kerri Bell.  Congrats to Cindy Leigh on retirement.
Mayor Harmison - Went to Oak Grove Oklahoma – Enjoyed the trip. Went to Camden County Leadership.  

ADJOURN 
There being no further business to come before the Board, the meeting adjourned at 8:45 pm. I, Tara Berreth, 
City Clerk of the City of Osage Beach, Missouri, do hereby certify that the above foregoing is a true and 
complete journal of proceedings of the regular meeting of the Board of Aldermen of the City of Osage Beach, 
Missouri, on September 15, 2022, and approved October 6, 2022.
 

Tara Berreth/City Clerk Michael Harmison/Mayor
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Bills Paid Prior to Board Meeting 577,035.63$    

Payroll Paid Prior to Board Meeting 305,314.09$    

SRF Transfer Prior to Board Meeting 96,315.32$    

TIF Transfer Dierbergs 126,924.58$    

Bills Pending Board Approval 193,092.95$    

Total Expenses 1,298,682.57$     

CITY OF OSAGE BEACH

BILLS LIST

October 6, 2022
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09-28-2022 03:23 PM PRIOR TO REPORT PAGE: 1

DEPARTMENT FUND VENDOR NAME DESCRIPTION AMOUNT_

NON-DEPARTMENTAL General Fund MIDWEST PUBLIC RISK ADJUST PAYROLL DEDUCTIONS 2,182.00

ADJUST PAYROLL DEDUCTIONS 264.00

ADJUST PAYROLL DEDUCTIONS 60.00

Dental Insurance Premiums 594.00

Dental Insurance Premiums 594.00

Dental Insurance Premium 135.00

Dental Insurance Premium 135.00

Health Insurance Contribut 1,008.15

Health Insurance Contribut 1,008.15

Health Insurance Contribut 772.20

Health Insurance Contribut 772.20

Vision Insurance Contribut 82.50

Vision Insurance Contribut 82.50

Vision Insurance Contribut 26.00

Vision Insurance Contribut 26.00

Vision Insurance Contribut 60.00

Vision Insurance Contribut 60.00

FAMILY SUPPORT PAYMENT CENTER Case #01450465 282.00

Case #01450465 282.00

Case #01812565 173.08

Case #01812565 115.38

MO DEPT OF REVENUE BOOKS, MISC SALES TAX 0.72

State Withholding 4,350.00

State Withholding 4,154.00

INTERNAL REVENUE SERVICE Fed WH 12,172.50

Fed WH 11,529.44

FICA 8,049.41

FICA 8,006.90

Medicare 1,882.47

Medicare 1,872.57

LEGALSHIELD ADJUST PAYROLL DEDUCTIONS 0.13-

Pre-Paid Legal Premiums 161.50

Pre-Paid Legal Premiums 161.50

ICMA Loan Repayment 33.77

Loan Repayment 33.77

Loan Repayment 233.04

Loan Repayment 233.04

Loan Repayment 143.78

Loan Repayment 143.78

Loan Repayment 216.93

Loan Repayment 216.93

Loan Repayment 182.34

Loan Repayment 182.34

Loan Repayment 277.41

Loan Repayment 277.41

Loan Repayment 233.43

Loan Repayment 233.43

Retirment 457 & 2,385.45

Retirment 457 & 2,227.69

Retirement 457 1,070.00

Retirement 457 1,070.00

Loan Repayments 31.43

Loan Repayments 31.43

Loan Repayments 134.84

Loan Repayments 134.84

Loan Repayments 310.70
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09-28-2022 03:23 PM PRIOR TO REPORT PAGE: 2

DEPARTMENT FUND VENDOR NAME DESCRIPTION AMOUNT_

Loan Repayments 310.70

Loan Repayments 92.92

Loan Repayments 92.92

Loan Repayments 215.76

Loan Repayments 215.76

Loan Repayments 113.03

Loan Repayments 113.03

Loan Repayments 127.21

Loan Repayments 127.21

Loan Repayments 115.98

Loan Repayments 115.98

Retirment Roth IRA % 56.74

Retirment Roth IRA % 439.23

Retirement Roth IRA 215.00

Retirement Roth IRA 215.00

CAMDEN COUNTY ASSOC COURT OTHER AGENCY CASH BOND 150.00

COLONIAL LIFE & ACCIDENT ADJUST PAYROLL DEDUCTIONS 0.01-

Colonial Supplemental Insu 30.86

Colonial Supplemental Insu 30.86

AMERICAN FIDELITY ASSURANCE COMPANY ADJUST PAYROLL DEDUCTIONS 36.49-

American Fidelity 1,307.23

American Fidelity 1,296.31

American Fidelity 793.41

American Fidelity 793.41

AMERICAN FIDELITY ASSURANCE CO FLEX AC Flexible Spending Accts - 16.66

Flexible Spending Accts - 16.66

TEXAS LIFE INSURANCE CO ADJUST PAYROLL DEDUCTIONS 23.60

Texas Life After Tax 104.13

Texas Life After Tax 127.81

HSA BANK HSA Contribution 369.22

HSA Contribution 352.50

HSA Family/Dep. Contributi 1,413.91

HSA Family/Dep. Contributi 1,313.91

PRINCIPAL LIFE INSURANCE COMPANY ADJUST PAYROLL DEDUCTIONS 227.03

ADJUST PAYROLL DEDUCTIONS 102.75

Group Life Ins and Buy Up 100.41

Group Life Ins and Buy Up  100.41_

TOTAL: 82,293.87

Mayor & Board General Fund VISELLI, NANCY PLANNING COMMISSION MEETIN 25.00

INTERNAL REVENUE SERVICE FICA 208.73

Medicare 48.80

ICMA Retirement 401% 4.25

Retirement 401 102.00

AT&T MOBILITY-CELLS MAYOR CELL PHONE 44.57

KIRN, TONY PLANNING COMMISSION MEETIN 25.00

BLAIR, ALAN PLANNING COMMISSION MEETIN 25.00

MORGAN, BILL PLANNING COMMISSION MEETIN 25.00

MACKAY, BILL PLANNING COMMISSION MEETIN 25.00

JONES, GARY PLANNING COMMISSION MEETIN 25.00

HAMNER, GARY JOINT SEWER BOARD MTG 9/20 25.00_

TOTAL: 583.35

Collector General Fund INTERNAL REVENUE SERVICE FICA 42.66

Medicare 9.98_

TOTAL: 52.64
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09-28-2022 03:23 PM PRIOR TO REPORT PAGE: 3

DEPARTMENT FUND VENDOR NAME DESCRIPTION AMOUNT_

City Administrator General Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 44.00

Dental Insurance Premiums 44.00

Health Insurance Contribut 287.00

Health Insurance Contribut 287.00

Health Insurance Contribut 1,452.90

Health Insurance Contribut 1,452.90

Vision Insurance Contribut 11.00

Vision Insurance Contribut 11.00

INTERNAL REVENUE SERVICE FICA 674.65

FICA 568.35

Medicare 157.78

Medicare 132.91

ICMA Retirement 401% 111.72

Retirement 401% 94.57

Retirement 401 670.31

Retirement 401 567.44

AT&T MOBILITY-CELLS CITY ADMIN CELL PHONE 89.14

HSA BANK HSA Contribution 37.50

HSA Contribution 37.50

HSA Family/Dep. Contributi 150.00

HSA Family/Dep. Contributi 150.00

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 3.21

Group Dependent Life Ins 3.21

Group Life Ins and Buy Up 4.32

Group Life Ins and Buy Up 4.84

Group Life Ins and Buy Up 21.28

Group Life Ins and Buy Up 21.28

Short Term Disability Ins 19.80

Short Term Disability Ins  21.00_

TOTAL: 7,130.61

City Clerk General Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 22.00

Dental Insurance Premiums 22.00

Health Insurance Contribut 726.45

Health Insurance Contribut 726.45

Vision Insurance Contribut 5.50

Vision Insurance Contribut 5.50

INTERNAL REVENUE SERVICE FICA 204.73

FICA 175.26

Medicare 47.89

Medicare 41.00

ICMA Retirement 401% 34.21

Retirement 401% 29.46

Retirement 401 205.28

Retirement 401 176.76

HSA BANK HSA Family/Dep. Contributi 75.00

HSA Family/Dep. Contributi 75.00

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 1.61

Group Dependent Life Ins 1.61

Group Life Ins and Buy Up 2.17

Group Life Ins and Buy Up 2.43

Group Life Ins and Buy Up 6.16

Group Life Ins and Buy Up 6.16

Short Term Disability Ins 9.90

Short Term Disability Ins  10.50_

TOTAL: 2,613.03
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09-28-2022 03:23 PM PRIOR TO REPORT PAGE: 4

DEPARTMENT FUND VENDOR NAME DESCRIPTION AMOUNT_

City Treasurer General Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 44.00

Dental Insurance Premiums 44.00

Dental Insurance Premium 4.50

Dental Insurance Premium 4.50

Health Insurance Contribut 143.50

Health Insurance Contribut 143.50

Health Insurance Contribut 726.45

Health Insurance Contribut 726.45

Health Insurance Contribut 623.60

Health Insurance Contribut 623.60

Vision Insurance Contribut 5.50

Vision Insurance Contribut 5.50

Vision Insurance Contribut 1.00

Vision Insurance Contribut 1.00

Vision Insurance Contribut 4.00

Vision Insurance Contribut 4.00

GOVERNMENT FINANCE OFFICERS ASSOCIATIO 2022 GOV GAAP UPDATE 135.00

INTERNAL REVENUE SERVICE FICA 607.13

FICA 554.65

Medicare 141.99

Medicare 129.71

ICMA Retirement 401% 100.31

Retirement 401% 91.84

Retirement 401 601.83

Retirement 401 551.05

HSA BANK HSA Contribution 18.76

HSA Contribution 18.76

HSA Family/Dep. Contributi 150.00

HSA Family/Dep. Contributi 150.00

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 3.74

Group Dependent Life Ins 3.74

Group Life Ins and Buy Up 8.63

Group Life Ins and Buy Up 9.67

Group Life Ins and Buy Up 16.32

Group Life Ins and Buy Up 16.32

Short Term Disability Ins 26.40

Short Term Disability Ins  28.00_

TOTAL: 6,468.95

Municipal Court General Fund MIDWEST PUBLIC RISK Health Insurance Contribut 623.60

Health Insurance Contribut 623.60

Vision Insurance Contribut 4.00

Vision Insurance Contribut 4.00

INTERNAL REVENUE SERVICE FICA 91.73

FICA 92.09

Medicare 21.45

Medicare 21.54

ICMA Retirement 401% 15.43

Retirement 401% 15.49

Retirement 401 92.57

Retirement 401 92.92

HSA BANK HSA Family/Dep. Contributi 75.00

HSA Family/Dep. Contributi 75.00

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 1.07

Group Dependent Life Ins 1.07

Group Life Ins and Buy Up 4.32
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Group Life Ins and Buy Up 4.84

Short Term Disability Ins 6.60

Short Term Disability Ins  7.00_

TOTAL: 1,873.32

City Attorney General Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 22.00

Dental Insurance Premiums 22.00

Health Insurance Contribut 623.60

Health Insurance Contribut 623.60

Vision Insurance Contribut 4.00

Vision Insurance Contribut 4.00

INTERNAL REVENUE SERVICE FICA 438.51

FICA 359.23

Medicare 102.55

Medicare 84.01

ICMA Retirement 401% 71.58

Retirement 401% 58.79

Retirement 401 429.48

Retirement 401 352.77

HSA BANK HSA Family/Dep. Contributi 75.00

HSA Family/Dep. Contributi 75.00

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 1.07

Group Dependent Life Ins 1.07

Group Life Ins and Buy Up 16.20

Group Life Ins and Buy Up 16.20

Short Term Disability Ins 6.60

Short Term Disability Ins  7.00_

TOTAL: 3,394.26

Building Inspection    General Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 55.00

Dental Insurance Premiums 55.00

Dental Insurance Premium 9.00

Dental Insurance Premium 9.00

Health Insurance Contribut 287.00

Health Insurance Contribut 287.00

Health Insurance Contribut 726.45

Health Insurance Contribut 726.45

Health Insurance Contribut 935.38

Health Insurance Contribut 935.38

Vision Insurance Contribut 5.50

Vision Insurance Contribut 5.50

Vision Insurance Contribut 2.00

Vision Insurance Contribut 2.00

Vision Insurance Contribut 6.00

Vision Insurance Contribut 6.00

INTERNAL REVENUE SERVICE FICA 511.27

FICA 471.68

Medicare 119.57

Medicare 110.31

ICMA Retirement 401% 85.31

Retirement 401% 78.93

Retirement 401 511.89

Retirement 401 473.58

AT&T MOBILITY-CELLS BLDG DEPT CELL PHONE 216.19

WEX INC BLDG DEPT FUEL 93.45

HSA BANK HSA Contribution 37.50
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HSA Contribution 37.50

HSA Family/Dep. Contributi 187.50

HSA Family/Dep. Contributi 187.50

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 3.74

Group Dependent Life Ins 3.74

Group Life Ins and Buy Up 6.48

Group Life Ins and Buy Up 7.26

Group Life Ins and Buy Up 13.83

Group Life Ins and Buy Up 13.83

Short Term Disability Ins 23.10

Short Term Disability Ins  24.50_

TOTAL: 7,271.32

Building Maintenance   General Fund AMEREN MISSOURI FRONT OF CH 8/14-9/13/22 83.36

CITY HALL SVC 8/14-9/13/22 5,427.46

INTERNAL REVENUE SERVICE FICA 57.41

FICA 62.47

Medicare 13.43

Medicare 14.61

LOWE'S ROUND-UP REFILL 15.66

GRAVEL 4.45

AAA BATTERIES 25.64_

TOTAL: 5,704.49

Parks General Fund MIDWEST PUBLIC RISK Dental Insurance Premium 36.00

Dental Insurance Premium 36.00

Health Insurance Contribut 1,435.00

Health Insurance Contribut 1,435.00

Vision Insurance Contribut 6.00

Vision Insurance Contribut 6.00

Vision Insurance Contribut 4.00

Vision Insurance Contribut 4.00

INTERNAL REVENUE SERVICE FICA 523.10

FICA 498.77

Medicare 122.32

Medicare 116.65

ICMA Retirement 401% 40.27

Retirement 401% 35.65

Retirement 401 509.77

Retirement 401 481.60

LOWE'S TRASH BAGS & PEST CONTROL 23.24

RATCHET STRAPS 45.52

RATCHET STRAPS & WASHERS 44.64

ANCHORS & DRILL BITS 21.80

ROOF SHINGLES 32.29

ALUMINUM SIDING 1.32

GARAGE DOOR BOLT 12.35

DOOR HANDLE & GATE HINGE 27.92

FENCE POST CONCRETE MIX 29.04

PAINT 68.37

AT&T MOBILITY-CELLS PARKS DEPT CELL PHONES 130.38

WEX INC PARK DEPT FUEL 619.27

AMEREN MISSOURI LWR DIAMOND LTS 8/7-9/6/22 15.48

HATCHERY RD SIGN 8/14-9/13 81.50

HWY 42 BALLPARK LTS 8/7-9/ 35.58

CP #2 IRRIG PUMP 8/14-9/13 11.75
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HSA BANK HSA Contribution 187.50

HSA Contribution 187.50

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 2.14

Group Dependent Life Ins 2.14

Group Life Ins and Buy Up 8.64

Group Life Ins and Buy Up 9.68

Group Life Ins and Buy Up 4.43

Group Life Ins and Buy Up 4.43

Short Term Disability Ins 19.80

Short Term Disability Ins  21.00_

TOTAL: 6,937.84

Human Resources General Fund MIDWEST PUBLIC RISK Dental Insurance Premium 13.50

Dental Insurance Premium 13.50

Health Insurance Contribut 430.50

Health Insurance Contribut 430.50

Vision Insurance Contribut 3.00

Vision Insurance Contribut 3.00

INTERNAL REVENUE SERVICE FICA 233.84

FICA 285.39

Medicare 54.68

Medicare 66.74

ICMA Retirement 401% 38.41

Retirement 401% 46.73

Retirement 401 230.45

Retirement 401 280.34

HSA BANK HSA Contribution 56.24

HSA Contribution 56.24

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 1.07

Group Dependent Life Ins 1.07

Group Life Ins and Buy Up 2.16

Group Life Ins and Buy Up 2.42

Group Life Ins and Buy Up 7.13

Group Life Ins and Buy Up 7.13

Short Term Disability Ins 9.90

Short Term Disability Ins  10.50_

TOTAL: 2,284.44

Overhead General Fund AT & T/CITY HALL CH PH SVC 9/5/22 1,046.03

CHARTER COMMUNICATIONS HOLDING CO LLC CITY HALL CABLE 65.47

MITEL CLOUD SERVICES INC PH SVC 10/1-10/31/22 2,217.37_

TOTAL: 3,328.87

Police General Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 308.00

Dental Insurance Premiums 308.00

Dental Insurance Premium 45.00

Dental Insurance Premium 45.00

Health Insurance Contribut 1,722.00

Health Insurance Contribut 1,722.00

Health Insurance Contribut 5,085.15

Health Insurance Contribut 5,085.15

Health Insurance Contribut 3,741.60

Health Insurance Contribut 3,741.60

Vision Insurance Contribut 44.00

Vision Insurance Contribut 44.00

Vision Insurance Contribut 8.00
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Vision Insurance Contribut 8.00

Vision Insurance Contribut 28.00

Vision Insurance Contribut 28.00

MO POLICE CHIEFS ASSC BASIC SRO TRNG- D. STARK 475.00

INTERNAL REVENUE SERVICE FICA 3,423.56

FICA 3,500.83

Medicare 800.66

Medicare 818.74

JOE MACHENS FORD 2- PD 2022 FORD INTERCEPTO 75,684.00

ICMA Retirement 401% 513.02

Retirement 401% 510.19

Retirement 401 3,188.37

Retirement 401 3,191.54

SCHWENN, DAVID MATTHEW MEALS AWR 122- M. SCHWENN 50.00

AT&T MOBILITY-CELLS POLICE FN AIR CARDS 730.36

POLICE DEPT CELL PHONES 397.80

WEX INC POLICE DEPT FUEL 6,463.63

POLICE DEPT CAR WASHES 70.32

HSA BANK HSA Contribution 225.00

HSA Contribution 225.00

HSA Family/Dep. Contributi 975.00

HSA Family/Dep. Contributi 975.00

MCCROREY, BOBBY MEALS NLETC/DT SCHOOL-MCCR 265.00

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 18.19

Group Dependent Life Ins 18.19

Group Life Ins and Buy Up 47.52

Group Life Ins and Buy Up 53.24

Group Life Ins and Buy Up 68.53

Group Life Ins and Buy Up 68.53

Short Term Disability Ins 145.20

Short Term Disability Ins  154.00_

TOTAL: 125,019.92

911 Center General Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 44.00

Dental Insurance Premiums 44.00

Dental Insurance Premium 27.00

Dental Insurance Premium 27.00

Health Insurance Contribut 861.00

Health Insurance Contribut 861.00

Health Insurance Contribut 726.45

Health Insurance Contribut 726.45

Vision Insurance Contribut 5.50

Vision Insurance Contribut 5.50

Vision Insurance Contribut 6.00

Vision Insurance Contribut 6.00

Vision Insurance Contribut 4.00

Vision Insurance Contribut 4.00

AT & T/CITY HALL 911 PHONE SVC 8/23/22 1,165.35

911 LINE 9/5/22 235.00

INTERNAL REVENUE SERVICE FICA 731.32

FICA 728.95

Medicare 171.02

Medicare 170.49

ICMA Retirement 401% 89.05

Retirement 401% 81.89

Retirement 401 637.29
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Retirement 401 632.83

CHARTER COMMUNICATIONS HOLDING CO LLC COMM INTERNET 129.98

COMM CABLE 36.64

MOSWIN INTERNET 8/21-9/20/ 119.98

AT&T MOBILITY-CELLS 911 CENTER CELL PHONES 44.57

HSA BANK HSA Contribution 75.00

HSA Contribution 75.00

HSA Family/Dep. Contributi 75.00

HSA Family/Dep. Contributi 75.00

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 3.21

Group Dependent Life Ins 3.21

Group Life Ins and Buy Up 21.60

Group Life Ins and Buy Up 24.20

Group Life Ins and Buy Up 4.75

Group Life Ins and Buy Up 4.75

Short Term Disability Ins 39.60

Short Term Disability Ins 42.00

MITEL CLOUD SERVICES INC PD RECORDING 10/1-10/31/22 231.81

INTRADO LIFE & SAFETY SOLUTIONS CORPOR V-VAAS MTHLY FEE 9/2021-8/ 63,265.00

V-VAAS MONTHLY FEE 9/1-9/3 4,065.00_

TOTAL: 76,327.39

Planning General Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 33.00

Dental Insurance Premiums 33.00

Health Insurance Contribut 935.42

Health Insurance Contribut 935.42

Vision Insurance Contribut 6.00

Vision Insurance Contribut 6.00

INTERNAL REVENUE SERVICE FICA 249.85

FICA 210.63

Medicare 58.43

Medicare 49.26

ICMA Retirement 401% 41.89

Retirement 401% 35.57

Retirement 401 251.35

Retirement 401 213.40

HSA BANK HSA Family/Dep. Contributi 112.50

HSA Family/Dep. Contributi 112.50

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 1.61

Group Dependent Life Ins 1.61

Group Life Ins and Buy Up 2.16

Group Life Ins and Buy Up 2.42

Group Life Ins and Buy Up 8.11

Group Life Ins and Buy Up 8.11

Short Term Disability Ins 9.90

Short Term Disability Ins  10.50_

TOTAL: 3,328.64

Engineering General Fund WEX INC ENG DEPT FUEL 169.91_

TOTAL: 169.91

Information Technology General Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 22.00

Dental Insurance Premiums 22.00

Health Insurance Contribut 623.60

Health Insurance Contribut 623.60

Vision Insurance Contribut 5.50
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Vision Insurance Contribut 5.50

INTERNAL REVENUE SERVICE FICA 170.48

FICA 138.26

Medicare 39.87

Medicare 32.34

ICMA Retirement 401% 28.59

Retirement 401% 23.39

Retirement 401 171.54

Retirement 401 140.36

AT&T INTERNET/IP SERVICES CITY HALL INTERNET 8/19/22 1,670.92

CHARTER COMMUNICATIONS HOLDING CO LLC CITY HALL INTERNET 309.97

AT&T MOBILITY-CELLS IT DEPT CELL PHONES 85.81

HSA BANK HSA Family/Dep. Contributi 75.00

HSA Family/Dep. Contributi 75.00

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 1.07

Group Dependent Life Ins 1.07

Group Life Ins and Buy Up 6.59

Group Life Ins and Buy Up 6.59

Short Term Disability Ins 6.60

Short Term Disability Ins  7.00_

TOTAL: 4,292.65

Economic Development   General Fund INTERNAL REVENUE SERVICE FICA 131.83

FICA 108.95

Medicare 30.83

Medicare 25.48

ICMA Retirement 401% 21.26

Retirement 401% 17.57

Retirement 401 127.57

Retirement 401 105.43

AT&T MOBILITY-CELLS ECON DEV CELL PHONE 43.37

PRINCIPAL LIFE INSURANCE COMPANY Group Life Ins and Buy Up 9.00

Short Term Disability Ins 7.00

MOON, MITCHELL REIMB MILEAGE EGG & ISSUE- 15.00

REIMB MILEAGE LOREDC- MOON 11.25

REIMB MILEAGE LOREDC- MOON 46.25

REIMB MILEAGE CAFNR- MOON 47.50

MEAL,MILEAGE HERMANN CONF- 78.38_

TOTAL: 826.67

NON-DEPARTMENTAL Transportation MIDWEST PUBLIC RISK Dental Insurance Premiums 80.74

Dental Insurance Premiums 80.74

Dental Insurance Premium 18.00

Dental Insurance Premium 18.00

Health Insurance Contribut 258.24

Health Insurance Contribut 258.24

Health Insurance Contribut 20.20

Health Insurance Contribut 20.20

Vision Insurance Contribut 12.81

Vision Insurance Contribut 12.81

Vision Insurance Contribut 6.00

Vision Insurance Contribut 6.00

Vision Insurance Contribut 1.36

Vision Insurance Contribut 1.36

MO DEPT OF REVENUE State Withholding 417.89

State Withholding 460.23
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INTERNAL REVENUE SERVICE Fed WH 922.87

Fed WH 1,039.31

FICA 877.46

FICA 916.02

Medicare 205.21

Medicare 214.22

LEGALSHIELD Pre-Paid Legal Premiums 11.20

Pre-Paid Legal Premiums 11.20

ICMA Retirment 457 & 138.80

Retirment 457 & 139.52

Retirement 457 34.00

Retirement 457 34.00

AMERICAN FIDELITY ASSURANCE COMPANY American Fidelity 88.86

American Fidelity 88.86

American Fidelity 19.45

American Fidelity 19.45

TEXAS LIFE INSURANCE CO Texas Life After Tax 7.43

Texas Life After Tax 7.43

HSA BANK HSA Contribution 100.00

HSA Contribution 100.00

HSA Family/Dep. Contributi 35.82

HSA Family/Dep. Contributi 35.82_

TOTAL: 6,719.75

Transportation Transportation MIDWEST PUBLIC RISK Dental Insurance Premiums 80.74

Dental Insurance Premiums 80.74

Dental Insurance Premium 18.00

Dental Insurance Premium 18.00

Health Insurance Contribut 574.00

Health Insurance Contribut 574.00

Health Insurance Contribut 2,419.08

Health Insurance Contribut 2,419.08

Health Insurance Contribut 212.02

Health Insurance Contribut 212.01

Vision Insurance Contribut 12.82

Vision Insurance Contribut 12.82

Vision Insurance Contribut 6.00

Vision Insurance Contribut 6.00

Vision Insurance Contribut 1.36

Vision Insurance Contribut 1.36

INTERNAL REVENUE SERVICE FICA 877.45

FICA 916.02

Medicare 205.20

Medicare 214.23

ICMA Retirement 401% 90.77

Retirement 401% 90.01

Retirement 401 544.73

Retirement 401 539.99

LOWE'S PAINTING SUPPLIES- PW SHOP 85.95

PAINTING SUPPLIES- PARKWAY 94.42

PAINTING SUPPLIES- SHOP 92.91

STOCKMAN CONSTRUCTION CORP INDUSTRIAL DR IMPROV OB22- 64,684.18

AT&T MOBILITY-CELLS TRANS DEPT CELL PHONES 455.60

PHILLIPS, MITCHELL MEALS CHEMICAL TRNG-M.PHIL 40.00

WEX INC TRANS DEPT FUEL 5,004.79

AMEREN MISSOURI 792 PASSOVER LTS 8/14-9/13 66.20
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1095 MACE RD LTS 8/14-9/13 25.61

1075 NICHOLS LTS 8/15-9/14 222.29

872 PASSOVER LTS 8/14-9/13 83.66

KK PALISADES LTG 8/2-8/31/ 97.09

MACE RD RNDABT 8/14-9/13/2 49.13

680 PASSOVER LTS 8/14-9/13 48.30

MAINT SALT BLDG 8/8-9/7/22 12.90

ST LTG SVC 8/1-9/1/22 4,058.41

CUST OWNED LTG 8/1-9/1/22 297.57

HSA BANK HSA Contribution 75.00

HSA Contribution 75.00

HSA Family/Dep. Contributi 275.25

HSA Family/Dep. Contributi 275.25

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 4.99

Group Dependent Life Ins 4.99

Group Life Ins and Buy Up 15.86

Group Life Ins and Buy Up 17.77

Group Life Ins and Buy Up 5.83

Group Life Ins and Buy Up 5.83

Short Term Disability Ins 30.82

Short Term Disability Ins 32.69

BECKMAN, SARA MEALS CHEMICAL TRNG-S. BEC 40.00

LUCERO, PRESTON MEALS CHEMICAL TRNG-P. LUC 40.00_

TOTAL: 86,444.72

NON-DEPARTMENTAL Water Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 69.52

Dental Insurance Premiums 69.52

Dental Insurance Premium 27.00

Dental Insurance Premium 27.00

Health Insurance Contribut 103.14

Health Insurance Contribut 103.14

Health Insurance Contribut 49.30

Health Insurance Contribut 49.30

Vision Insurance Contribut 18.32

Vision Insurance Contribut 18.32

Vision Insurance Contribut 6.00

Vision Insurance Contribut 6.00

Vision Insurance Contribut 3.32

Vision Insurance Contribut 3.32

MO DEPT OF REVENUE WATER SALES TAX 3,641.67

State Withholding 736.62

State Withholding 716.95

INTERNAL REVENUE SERVICE Fed WH 2,194.33

Fed WH 1,991.91

FICA 1,139.44

FICA 1,099.43

Medicare 266.48

Medicare 257.14

LEGALSHIELD Pre-Paid Legal Premiums 3.13

Pre-Paid Legal Premiums 3.13

ICMA Retirment 457 & 424.17

Retirment 457 & 370.11

Retirement 457 146.00

Retirement 457 146.00

AMERICAN FIDELITY ASSURANCE COMPANY American Fidelity 146.25

American Fidelity 146.25
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American Fidelity 10.78

American Fidelity 10.78

TEXAS LIFE INSURANCE CO Texas Life After Tax 48.72

Texas Life After Tax 48.72

HSA BANK HSA Contribution 37.50

HSA Contribution 37.50

HSA Family/Dep. Contributi 54.80

HSA Family/Dep. Contributi 54.80

ONE TIME VENDOR 06-0410-02 35.92

01-1830-00 1,000.00_

TOTAL: 15,321.73

Water Water Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 69.52

Dental Insurance Premiums 69.52

Dental Insurance Premium 27.00

Dental Insurance Premium 27.00

Health Insurance Contribut 1,148.00

Health Insurance Contribut 1,148.00

Health Insurance Contribut 966.18

Health Insurance Contribut 966.18

Health Insurance Contribut 517.58

Health Insurance Contribut 517.58

Vision Insurance Contribut 18.32

Vision Insurance Contribut 18.32

Vision Insurance Contribut 6.00

Vision Insurance Contribut 6.00

Vision Insurance Contribut 3.32

Vision Insurance Contribut 3.32

INTERNAL REVENUE SERVICE FICA 1,139.44

FICA 1,099.43

Medicare 266.48

Medicare 257.14

ICMA Retirement 401% 186.65

Retirement 401% 180.22

Retirement 401 1,119.92

Retirement 401 1,081.21

BRENNTAG MID SOUTH INC FLUORIDE 1,500.00

LOWE'S PAINTING SUPPLIES- PW SHOP 85.95

SHOVELS 56.96

WD-40 & SCREWS 105.10

DRILL BITS 17.09

VALVE & COUPLER 34.29

HYDRO VAC NOZZLE 40.84

WATER 4.74

WATER 9.46

DEWALT BATTERIES 340.10

PARTS- SWISS TWR SCREENS 248.03

PAINTING SUPPLIES- SHOP 92.92

AT&T MOBILITY-CELLS WATER DEPT CELL PHONES 345.58

WEX INC WATER DEPT FUEL 1,367.95

AMEREN MISSOURI 6186 FIRE ST WELL 7/31-8/2 1,999.70

LK RD 54-29 WELL 8/14-9/13 992.80

BLUF RD TOWER 8/8-9/7/22 5,354.44

COLLEGE WELL 8/7-9/6/22 3,023.13

LK RD 54-59 WELL 7/28-8/28 39.38

SWISS VLG WELL 7/28-8/30/2 5,185.71
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COLUMBIA CLG WELL 8/14-9/1 1,981.27

COLUMBIA CLG TWR 8/14-9/13 15.13

HSA BANK HSA Contribution 150.00

HSA Contribution 150.00

HSA Family/Dep. Contributi 162.00

HSA Family/Dep. Contributi 162.00

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 6.05

Group Dependent Life Ins 6.05

Group Life Ins and Buy Up 24.46

Group Life Ins and Buy Up 27.40

Group Life Ins and Buy Up 4.75

Group Life Ins and Buy Up 4.75

Short Term Disability Ins 37.36

Short Term Disability Ins 39.62

Short Term Disabiilty Ins 5.74

Short Term Disabiilty Ins 5.74

STOUFER, TOMMIE L MILEAGE REIMB 8/27-9/2/22 63.75

SCHILEY, PAUL MILEAGE REIMB 9/17-9/23/22 131.25_

TOTAL: 34,663.82

NON-DEPARTMENTAL Sewer Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 135.74

Dental Insurance Premiums 135.74

Dental Insurance Premium 9.00

Dental Insurance Premium 9.00

Health Insurance Contribut 181.47

Health Insurance Contribut 181.47

Health Insurance Contribut 227.50

Health Insurance Contribut 227.50

Vision Insurance Contribut 7.37

Vision Insurance Contribut 7.37

Vision Insurance Contribut 2.00

Vision Insurance Contribut 2.00

Vision Insurance Contribut 15.32

Vision Insurance Contribut 15.32

MO DEPT OF REVENUE State Withholding 545.49

State Withholding 592.82

INTERNAL REVENUE SERVICE Fed WH 974.32

Fed WH 1,176.60

FICA 1,164.54

FICA 1,205.66

Medicare 272.36

Medicare 281.97

LEGALSHIELD Pre-Paid Legal Premiums 3.13

Pre-Paid Legal Premiums 3.13

ICMA Retirment 457 & 140.43

Retirment 457 & 152.13

Retirement 457 58.00

Retirement 457 58.00

AMERICAN FIDELITY ASSURANCE COMPANY American Fidelity 99.70

American Fidelity 99.70

American Fidelity 10.78

American Fidelity 10.78

TEXAS LIFE INSURANCE CO Texas Life After Tax 7.21

Texas Life After Tax 7.21

HSA BANK HSA Family/Dep. Contributi 119.80

HSA Family/Dep. Contributi 119.80
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_______________

TOTAL: 8,260.36

Sewer Sewer Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 135.74

Dental Insurance Premiums 135.74

Dental Insurance Premium 9.00

Dental Insurance Premium 9.00

Health Insurance Contribut 574.00

Health Insurance Contribut 574.00

Health Insurance Contribut 1,699.89

Health Insurance Contribut 1,699.89

Health Insurance Contribut 2,388.40

Health Insurance Contribut 2,388.41

Vision Insurance Contribut 7.36

Vision Insurance Contribut 7.36

Vision Insurance Contribut 2.00

Vision Insurance Contribut 2.00

Vision Insurance Contribut 15.32

Vision Insurance Contribut 15.32

MODERN SANITATION TRANSFER STATION SEWER SPECAIL DELIVERY 115.65

INTERNAL REVENUE SERVICE FICA 1,164.55

FICA 1,205.66

Medicare 272.37

Medicare 281.96

ICMA Retirement 401% 155.26

Retirement 401% 169.23

Retirement 401 931.43

Retirement 401 1,015.43

LOWE'S RATCHET STRAPS 61.72

POWER INVERTER- TRK 50 94.98

RAIN GUAGE 4.07

HOSE,LIMESTON, CONNECTOR S 112.26

PAINTING SUPPLIES- PW SHOP 85.95

PAINTING SUPPLIES- SHOP 92.91

AT&T MOBILITY-CELLS SEWER DEPT CELL PHONES 789.24

WEX INC SEWER DEPT FUEL 3,483.67

AMEREN MISSOURI CLEARWOOD LN 8/3-9/1/22 13.96

3949 CMPGRND G/S 8/8-9/7/2 19.62

1150 HWY KK 8/11-9/12/22 40.48

1117 OB RD G/P 8/11-9/12/2 14.21

798 MANOR G/P 8/14-9/13/22 13.38

4631 WINDSOR G/P 8/14-9/13 15.01

HWY D PREWITTS G/P 8/7-9/6 214.30

5757 CHAPEL L/S 8/15-9/14/ 15.71

5757 CHAPEL SVC 8/15-9/14/ 694.86

701 PA HE TSI 8/8-9/7/22 13.61

253 W END L/S 8/15-9/14/22 18.87

GRINDER PUMPS & LIFT STATI 6,330.29

696 PASSOVER G/P 8/14-9/13 11.51

1089 OB RD L/S 8/14-9/13/2 11.97

GRINDER PUMPS & LIFT STATI 9,550.67

1902 PROCTER G/P 8/11-9/12 129.33

5874 HWY 54 7/28-8/28/22 13.96

5707 OB PKWY 8/14-9/13/22 13.50

1004 ZEBRA RD L/P 8/3-9/1/ 12.97

HSA BANK HSA Contribution 37.50

HSA Contribution 262.50
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HSA Family/Dep. Contributi 462.75

HSA Family/Dep. Contributi 462.75

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 7.15

Group Dependent Life Ins 7.15

Group Life Ins and Buy Up 20.16

Group Life Ins and Buy Up 22.59

Group Life Ins and Buy Up 5.19

Group Life Ins and Buy Up 5.19

Short Term Disability Ins 44.02

Short Term Disability Ins 46.69

LUTTRELL, DAKOTAH MILEAGE REIMB 9/2-9/9/22   247.50_

TOTAL: 38,479.12

NON-DEPARTMENTAL Ambulance Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 88.00

Dental Insurance Premiums 88.00

Dental Insurance Premium 9.00

Dental Insurance Premium 9.00

Health Insurance Contribut 232.65

Health Insurance Contribut 232.65

Health Insurance Contribut 59.40

Health Insurance Contribut 59.40

Vision Insurance Contribut 11.00

Vision Insurance Contribut 11.00

Vision Insurance Contribut 12.00

Vision Insurance Contribut 12.00

MO DEPT OF REVENUE State Withholding 429.00

State Withholding 467.00

INTERNAL REVENUE SERVICE Fed WH 980.38

Fed WH 1,018.78

FICA 961.65

FICA 902.66

Medicare 224.90

Medicare 211.11

ICMA Loan Repayment 134.33

Loan Repayment 134.33

Loan Repayment 156.06

Loan Repayment 156.06

Retirment 457 & 132.60

Retirment 457 & 159.89

AMERICAN FIDELITY ASSURANCE COMPANY American Fidelity 88.64

American Fidelity 88.64

American Fidelity 118.12

American Fidelity 118.12

AMERICAN FIDELITY ASSURANCE CO FLEX AC Flexible Spending Accts - 31.25

Flexible Spending Accts - 31.25

HSA BANK HSA Family/Dep. Contributi 45.00

HSA Family/Dep. Contributi 45.00_

TOTAL: 7,458.87

Ambulance Ambulance Fund MIDWEST PUBLIC RISK Dental Insurance Premiums 88.00

Dental Insurance Premiums 88.00

Dental Insurance Premium 9.00

Dental Insurance Premium 9.00

Health Insurance Contribut 2,179.35

Health Insurance Contribut 2,179.35

Health Insurance Contribut 623.60
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Health Insurance Contribut 623.60

Vision Insurance Contribut 11.00

Vision Insurance Contribut 11.00

Vision Insurance Contribut 12.00

Vision Insurance Contribut 12.00

INTERNAL REVENUE SERVICE FICA 961.65

FICA 902.66

Medicare 224.90

Medicare 211.11

ICMA Retirement 401% 89.30

Retirement 401% 103.35

Retirement 401 535.78

Retirement 401 620.13

CHARTER COMMUNICATIONS HOLDING CO LLC AMB CABLE 36.64

AT&T MOBILITY-CELLS AMB FN AIR CARDS 82.48

AMB DEPT CELL PHONES 44.57

AMBULANCE REIMBURSEMENT SYSTEMS INC FEB AMBULANCE REIMBURSEMEN 2,119.62

AUG AMBULANCE REIMBURSEMEN 2,081.69

WEX INC AMB FUEL 817.55

HSA BANK HSA Family/Dep. Contributi 300.00

HSA Family/Dep. Contributi 300.00

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 4.28

Group Dependent Life Ins 4.28

Group Life Ins and Buy Up 17.28

Group Life Ins and Buy Up 19.36

Group Life Ins and Buy Up 4.54

Group Life Ins and Buy Up 4.54

Short Term Disability Ins 19.80

Short Term Disability Ins 21.00

Short Term Disabiilty Ins 12.86

Short Term Disabiilty Ins  12.86_

TOTAL: 15,398.13

NON-DEPARTMENTAL Lee C. Fine Airpor MIDWEST PUBLIC RISK Dental Insurance Premiums 57.20

Dental Insurance Premiums 57.20

Dental Insurance Premium 9.00

Dental Insurance Premium 9.00

Health Insurance Contribut 124.08

Health Insurance Contribut 124.08

Health Insurance Contribut 59.40

Health Insurance Contribut 59.40

Vision Insurance Contribut 8.80

Vision Insurance Contribut 8.80

Vision Insurance Contribut 2.00

Vision Insurance Contribut 2.00

Vision Insurance Contribut 4.00

Vision Insurance Contribut 4.00

MO DEPT OF REVENUE LCF SALES TAX 6,540.41

State Withholding 203.09

State Withholding 169.56

INTERNAL REVENUE SERVICE Fed WH 303.15

Fed WH 226.87

FICA 375.61

FICA 340.64

Medicare 87.85

Medicare 79.67
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LEGALSHIELD Pre-Paid Legal Premiums 9.27

Pre-Paid Legal Premiums 9.27

ICMA Retirment 457 & 26.75

Retirment 457 & 25.31

Retirement 457 47.73

Retirement 457 41.67

Loan Repayments 74.35

Loan Repayments 74.35

Loan Repayments 30.39

Loan Repayments 30.39

Loan Repayments 37.15

Loan Repayments 37.15

AMERICAN FIDELITY ASSURANCE COMPANY American Fidelity 32.20

American Fidelity 32.20

American Fidelity 26.44

American Fidelity 26.44_

TOTAL: 9,416.87

Lee C. Fine  Airport   Lee C. Fine Airpor MIDWEST PUBLIC RISK Dental Insurance Premiums 57.20

Dental Insurance Premiums 57.20

Dental Insurance Premium 9.00

Dental Insurance Premium 9.00

Health Insurance Contribut 287.00

Health Insurance Contribut 287.00

Health Insurance Contribut 1,162.32

Health Insurance Contribut 1,162.32

Health Insurance Contribut 623.60

Health Insurance Contribut 623.60

Vision Insurance Contribut 8.80

Vision Insurance Contribut 8.80

Vision Insurance Contribut 2.00

Vision Insurance Contribut 2.00

Vision Insurance Contribut 4.00

Vision Insurance Contribut 4.00

AMEREN MISSOURI LCF RD WELL 8/10-9/8/22 11.75

LCF RUNWAY LTS 8/2-8/31/22 67.95

AP FIREHOUSE 7/28-8/31/22 38.82

KAISER TRMNL BLDG 8/10-9/8 413.27

LCF HANGAR 2 8/10-9/8/22 94.93

LCF NEW AP HANGAR 8/10-9/8 33.71

NAEGLER OIL CO LC EQUIP CHRG & SATELLITE 46.00

INTERNAL REVENUE SERVICE FICA 375.61

FICA 340.64

Medicare 87.85

Medicare 79.67

ICMA Retirement 401% 45.96

Retirement 401% 39.04

Retirement 401 356.50

Retirement 401 320.28

AT&T MOBILITY-CELLS LCF AP CELL PHONES 22.29

WEX INC LCF FUEL 90.72

HSA BANK HSA Contribution 37.50

HSA Contribution 37.50

HSA Family/Dep. Contributi 197.73

HSA Family/Dep. Contributi 191.67

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 2.78
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Group Dependent Life Ins 2.78

Group Life Ins and Buy Up 12.96

Group Life Ins and Buy Up 14.52

Group Life Ins and Buy Up 4.02

Group Life Ins and Buy Up 4.02

Short Term Disability Ins 10.56

Short Term Disability Ins 11.20

Short Term Disabiilty Ins 11.23

Short Term Disabiilty Ins  11.23_

TOTAL: 7,322.53

NON-DEPARTMENTAL Grand Glaize Airpo MIDWEST PUBLIC RISK Dental Insurance Premiums 52.80

Dental Insurance Premiums 52.80

Health Insurance Contribut 108.57

Health Insurance Contribut 108.57

Vision Insurance Contribut 2.20

Vision Insurance Contribut 2.20

Vision Insurance Contribut 4.00

Vision Insurance Contribut 4.00

MO DEPT OF REVENUE GG SALES TAX 545.93

State Withholding 61.91

State Withholding 73.44

INTERNAL REVENUE SERVICE Fed WH 254.60

Fed WH 279.86

FICA 263.25

FICA 275.07

Medicare 61.56

Medicare 64.34

LEGALSHIELD Pre-Paid Legal Premiums 14.16

Pre-Paid Legal Premiums 14.16

ICMA Retirment 457 & 13.29

Retirment 457 & 16.32

Retirement 457 27.27

Retirement 457 33.33

AMERICAN FIDELITY ASSURANCE COMPANY American Fidelity 32.26

American Fidelity 32.26

American Fidelity 9.96

American Fidelity 9.96

HSA BANK HSA Family/Dep. Contributi 25.00

HSA Family/Dep. Contributi 25.00_

TOTAL: 2,468.07

Grand Glaize Airport   Grand Glaize Airpo CITY OF OSAGE BEACH 957 AIRPORT RD 7/25-8/25/2 37.69

MIDWEST PUBLIC RISK Health Insurance Contribut 683.00

Health Insurance Contribut 683.00

Dental Insurance Premiums 52.80

Dental Insurance Premiums 52.80

Health Insurance Contribut 1,017.03

Health Insurance Contribut 1,017.03

Vision Insurance Contribut 2.20

Vision Insurance Contribut 2.20

Vision Insurance Contribut 4.00

Vision Insurance Contribut 4.00

INTERNAL REVENUE SERVICE FICA 263.25

FICA 275.07

Medicare 61.56
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Medicare 64.34

ICMA Retirement 401% 24.27

Retirement 401% 27.30

Retirement 401 238.87

Retirement 401 252.64

LOWE'S SCREWS, BIT HOLDER,BATTERI 46.55

AT&T MOBILITY-CELLS GG AP CELL PHONES 22.29

WEX INC GG FUEL 100.44

HSA BANK HSA Family/Dep. Contributi 102.27

HSA Family/Dep. Contributi 108.33

PRINCIPAL LIFE INSURANCE COMPANY Group Dependent Life Ins 1.50

Group Dependent Life Ins 1.50

Group Life Ins and Buy Up 4.32

Group Life Ins and Buy Up 4.84

Group Life Ins and Buy Up 2.68

Group Life Ins and Buy Up 2.68

Short Term Disability Ins 9.24

Short Term Disability Ins  9.80_

TOTAL: 5,179.49

=============== FUND TOTALS ================

10   General Fund 339,902.17

20   Transportation 93,164.47

30   Water Fund 49,985.55

35   Sewer Fund 46,739.48

40   Ambulance Fund 22,857.00

45   Lee C. Fine Airport Fund 16,739.40

47   Grand Glaize Airport Fund 7,647.56

--------------------------------------------

GRAND TOTAL:         577,035.63

--------------------------------------------

TOTAL PAGES:   20
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DEPARTMENT FUND VENDOR NAME DESCRIPTION AMOUNT_

Mayor & Board General Fund AMAZON CAPITAL SERVICES INC FLAGS & FLAG POLE MTRLS-MA 210.49_

TOTAL: 210.49

City Attorney General Fund THOMSON REUTERS - WEST WEST INFO CHARGES 08/2022  374.06_

TOTAL: 374.06

Building Inspection    General Fund AMAZON CAPITAL SERVICES INC COMPUTER MONITOR & MOUNT   384.99_

TOTAL: 384.99

Building Maintenance   General Fund LAKE RECHARGE & FIRE EQUIPMENT LLC FIRE EXTINGUISHER INSPCTN- 35.00

FIRE EXT INSPECTION & RECH 420.00

BUTLER SUPPLY CO REPLACEMENT LIGHTS 262.50

PRTS-OUTSIDE OUTLET UNDER 57.28

MIDSTATE SIGN CORP INSTALL CAPS- ELECTRONIC S 450.00

ATR LIGHTING ENTERPRISES INC REPLACEMENT LIGHTS 99.40

BEISHIR LOCK & SECURITY SVC CALL- REPAIR DOORS CH 1,124.11

STAPLES BUSINESS ADVANTAGE TRASH BAGS 30.39

BATHROOM TOWELS 67.96

PAPER PLATES 68.64

DAWN DISH SOAP 15.48

RESTROOM TOWELS 67.96

CATALYST ELECTRIC SVC CALL- ELECTRONIC SIGN 260.00

GEO SERVICES LLC HVAC MNT-HEAT PUMP THERMOS 220.63

LINDYSPRING LAKE OF THE OZARKS 5-GAL BOTTLED WATER 7.29

NICK'S TRUE VALUE HARDWARE WEED KILLER 19.15_

TOTAL: 3,205.79

Parks General Fund ADVANCED TURF SOLUTIONS INC HERBICIDE & GRASS SEED 1,513.84

GRASS SEED 572.88

O'REILLY AUTOMOTIVE STORES INC STETHESCOPE-LEAK IN IRRIG 10.99

JACK STAND & FLOOR JACK 136.98

CULLIGAN LAKE OF THE OZARKS WATER SOFTENER 9/1-9/30/22 100.00

SOLAR SALT DELIVERED 4.00

PRECISION AUTO & TIRE SERVICE LLC INSTALL TUBE IN TRACTOR TI 17.00

MAGRUDER LIMESTONE CO INC GRAVEL 345.31

KWIK KAR WASH DETAIL LUBE KWIK KAR WASH- PARKS 10.00

DUGAN PAINTS, INC TRAFFIC MARKER SPRAY 5.29

KOHL WHOLESALE CONCESSION SUPPLIES 875.76_

TOTAL: 3,592.05

Human Resources General Fund MO MUNICIPAL LEAGUE 2022 MML CONF DINNER- MOUL 50.00

AMAZON CAPITAL SERVICES INC TREADMILL FOR FITNESS CENT 2,899.00_

TOTAL: 2,949.00

Police General Fund INTOXIMETERS INC PRINTER LASERJET 407.00

O'REILLY AUTOMOTIVE STORES INC WIPER BLADES- PD 27 66.48

PSE INSTALLATION INSTALL BODY CAM BOX- PD 1 161.50

REPLACE ANTENNA- PD 15 105.00

INSTALL MODULES- LIGHTBAR 140.00

HEDRICK MOTIV WERKS LLC PURGE VALVE,OIL CHNG- PD 1 152.37

IGNITION COIL REPAIR- PD 2 277.02

WINDSHIELD WIPER SPRY REP- 56.81

OIL CHNG,WIPER BLADE,BULB- 175.44

IMPACT SENSOR REPAIR- PD 1 71.77

BATTERY- 2010 FORD FUSION 213.42

WATER PUMP & ENGINE OIL- P 121.60
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STAPLES BUSINESS ADVANTAGE STAMP,NOTEPADS,BUBBLE MAIL 55.34

NOTEPADS 46.68

CATALOG & CURRENCY ENVELOP 64.47

PARKWAY PLAZA TIRE TIRE REPAIR- PD 19 25.00

NICK'S TRUE VALUE HARDWARE DOG FOOD 23.99_

TOTAL: 2,163.89

911 Center General Fund COMMENCO SVC CALL-AUDIO & TONES TO  131.00_

TOTAL: 131.00

Information Technology General Fund AMAZON CAPITAL SERVICES INC LABEL MKR,CHRGR, PENS,NOTE 64.33

USB WALL CHARGER 29.99

TOWNER ELECTRONICS INC EQUIPMENT REPAIR 1,000.00

FORWARD SLASH TECHNOLOGY LLC SEPT BARRACUDA EMAIL SEC 1,476.00

SEPT CYBER SECURITY SCAN 499.00

MO365 E-1  8/30/2022-7/28/ 385.36

SEPT MANAGED SERVICES 5,477.55

SCADA CREATE 380.00

SEPT EMAIL PHISHING & SECU 375.00_

TOTAL: 9,687.23

Emergency Management   General Fund OUTDOOR WARNING CONSULTING LLC MAINT ON WHELEN WARNING SY 2,650.00

AB PEST CONTROL INC PEST CONTROL- STORM SIRENS 270.00_

TOTAL: 2,920.00

Economic Development   General Fund MISSOURI LIFE INC MO LIFE MAGAZINE ADV 432.60_

TOTAL: 432.60

Transportation Transportation CAPITAL MATERIALS LLC MATERIALS FOR ROAD REPAIR 1,399.95

RP LUMBER INC CONCRETE 273.18

MOTOR HUT INC BEARING- ZERO TURN MOWER 16.20

PRAIRIEFIRE COFFEE & ROASTERS COFFEE 47.27

SASCO PAVEMENT COATINGS INC AIR SWITCH- GRACO PAINTER 190.00

GLASS BEADS- PAINTING 1,155.00

CROWN POWER & EQUIPMENT PARTS FOR KUBOTA TRACTOR 275.02

RETURN BLOWER FOR TRACTOR 64.64-

GATOR LINE- WEEDEATER 105.26

STOCKMAN CONSTRUCTION CORP AUTUMN LANE IMPROV OB21-00 17,152.67

DETROIT INDUSTRIAL TOOL SOCKET SET 199.99

CINTAS CORPORATION TRANS DEPT UNIFORMS 158.94

TRANS DEPT FLOOR MATS 11.94

TRANS DEPT UNIFORMS 158.94

TRANS DEPT FLOOR MATS 10.33

TRANS DEPT UNIFORMS 158.94

TRANS DEPT FLOOR MATS 11.94

SCOTTS CONCRETE CONCRETE- BLUFF TO SUNSET 434.00

MEYER ELECTRIC CO INC SVC CALL- SIGNAL REPAIR 150.00

SVC CALL-SIGNAL REPAIR 150.00

SVC CALL- SIGNAL REPAIR 525.00

J & A TRAFFIC PRODUCTS LLC TELESPAR POST & ANCHOR 3,950.00

AMAZON CAPITAL SERVICES INC AMERICAN FLAGS & MO FLAGS 24.38

CUPS,PLATES,TOWELS,GLOVES 66.17

RETURN AMERICAN FLAG- PW 5.98-

RETURN AMERICAN FLAG- PW 5.98-

MO DEPARTMENT OF CORRECTIONS WORK AGREEMENT 8/11-9/10/2 168.84

COUNTY LINE MACHINE CYLINDER RESEAL-STREET SWP 70.00
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NICK'S TRUE VALUE HARDWARE SPRAY PAINT- BUCKET TRUCK 6.49

PARTS FOR WEEDEATERS 38.33

LINE & GAS CAN- WEEDEATERS 49.98

TOGGLE BOLTS- PW FLAG 6.99

COVERS FOR WEEDEATERS 38.96

WATER FOR PW 3.32

TRAFFIC CONTOL CORP BRACKET MOUNT- TRAFFIC LIG 120.00

COUNTRY CORNER SMALL ENGINE CASTER FORK- ZERO TURN MOW 125.00_

TOTAL: 27,176.43

Water Water Fund GRAINGER INC HYDRANT PAINT 581.82

FLYNN DRILLING CO INC METER SPOOLS 3,084.00

PRAIRIEFIRE COFFEE & ROASTERS COFFEE 47.26

CORE & MAIN LP 3/4" S PIPES 848.04

BLOWOFF REBUILD KIT 35.12

3/4" REGULATORS 1,598.52

ALL PURPOSE BLADE 204.93

PRECISION AUTO & TIRE SERVICE LLC OIL CHANGE- TRK 58 59.95

MO DEPT OF NATURAL RESOURCES DW-D CERT- J. LUTTRELL 60.00

DW-D CERT- T. STOUFER 60.00

CINTAS CORPORATION WATER DEPT UNIFORMS 131.32

WATER DEPT FLOOR MATS 11.94

WATER DEPT UNIFORMS 131.32

WATER DEPT FLOOR MATS 10.32

WATER DEPT UNIFORMS 131.32

WATER DEPT FLOOR MATS 11.94

AMAZON CAPITAL SERVICES INC AMERICAN FLAGS & MO FLAGS 24.38

CUPS,PLATES,TOWELS,GLOVES 66.17

RETURN AMERICAN FLAG- PW 5.98-

LED WALL PACK- SWISS & BLU 179.98

SHELVING, FRAMES,FILE FOLD 128.76

RETURN AMERICAN FLAG- PW 5.98-

GFI DIGITAL UB PRINTER MAINT 9/11-10/1 9.38

NICK'S TRUE VALUE HARDWARE WATER FOR PW 3.33_

TOTAL: 7,407.84

Sewer Sewer Fund GRAINGER INC SOFT START- INVENTORY 2,317.90

MUNICIPAL EQUIPMENT CO RELAYS FOR INVENTORY 1,091.12

O'REILLY AUTOMOTIVE STORES INC CONTROL FUSE- GRINDER STN 4.99

WD-40 15.98

CONTROL FUSE- GRINDER STN 9.98

CONSOLIDATED ELECTRICAL DISTR, INC PART FOR STN AL-07 37.35

PRAIRIEFIRE COFFEE & ROASTERS COFFEE 47.27

LAKE OZARK-OSAGE BEACH JOINT SEWER PLA AUG MONTHLY FLOWS 38,248.31

CORE & MAIN LP SEWER PARTS FOR INVENTORY 1,037.84

AIR VALVE- INVENTORY 1,596.00

PARTS FOR STN 646A 333.20

PARTS FOR REPAIR- FAWN CT 236.60

CINTAS CORPORATION SEWER DEPT UNIFORMS 206.61

SEWER DEPT FLOOR MATS 11.94

SEWER DEPT UNIFORMS 211.45

SEWER DEPT FLOOR MATS 10.33

SEWER DEPT UNIFORMS 206.61

SEWER DEPT FLOOR MATS 11.94

CHASE CO INC LIGHT FOR SANDS 179.40

AMAZON CAPITAL SERVICES INC AMERICAN FLAGS & MO FLAGS 24.38
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CUPS,PLATES,TOWELS,GLOVES 66.16

RETURN AMERICAN FLAG- PW 5.99-

RETURN AMERICAN FLAG- PW 5.99-

REEVES-WIEDEMAN COMPANY HOSE CLAMP- SHOP 5.50

PARTS FOR REPAIR- STN 669A 210.75

VALVE FOR STN 669A 83.75

ADAPTER- SHOP 14.79

PIPE & PVC- STN KK-6 37.00

COUPLINGS FOR STN 558A 75.05

1ST CHOICE SEPTIC PUMPING LLC PUMPOUT @ 33 ELBOW CAY 198.50

CARDINAL PUMP COMPANY GRINDER PANEL- INVENTORY 4,434.14

GRINDER PANEL- INVENTORY 6,000.00

GFI DIGITAL UB PRINTER MAINT 9/11-10/1 9.37

HYDROVAC OF MISSOURI LLC CLEANOUT- BASIN RD 3,615.48

NICK'S TRUE VALUE HARDWARE WATER FOR PW 3.33

CUSHMAN DIESEL & EQUIPMENT DOT INSPECTION- TRK 65 220.00_

TOTAL: 60,801.04

Ambulance Ambulance Fund O'REILLY AUTOMOTIVE STORES INC BRAKE FLUID & ANTIFREEZE 24.48

LAKE REGIONAL HEALTH SYSTEM AHA INSTRUCTOR COURSE-RUDA 50.00

AHA INSTRUCTOR COURSE-HAND 50.00

AHA INSTRUCTOR COURSE-PENR 50.00

AHA INSTRUCTOR COURSE-PHIL 50.00

HEDRICK MOTIV WERKS LLC OIL CHANGE & FILTER- M 8 84.50

LAKE AREA EMERGENCY SERVICES ASSOCIATI 2022 LAESA ANNUAL MEMBERSH 100.00

DOUGLAS G WILSON DO PC AUG MEDICAL DIRECTOR SVC 1,000.00

MCKESSON MEDICAL SURGICAL MN SUPPLY IN MEDICAL SUPPLIES 298.50

MEDICAL SUPPLIES 27.01

MEDICAL SUPPLIES 21.34

MEDICAL SUPPLIES 53.62

TELEFLEX LLC MEDICAL SUPPLIES 379.50

QUADMED INC MANIKINS FOR CPR TRNG 595.00

MANIKINS FOR CPR TRNG 595.00_

TOTAL: 3,378.95

Lee C. Fine  Airport   Lee C. Fine Airpor NAEGLER OIL CO 4,444 GAL LCF AV GAS 19,335.83

7,444 GAL LCF JET FUEL 31,171.27

LCF EQUIP CHRG & SATELLITE 46.00

AIRNAV, LLC LCF LOGO RNWL 10/2022-9/20 239.00

ALPHAGRAPHICS OF OSAGE BEACH BUSINESS CARDS- T. DINSDAL 22.25_

TOTAL: 50,814.35

Grand Glaize Airport   Grand Glaize Airpo NAEGLER OIL CO 3,938 GAL GG AV GAS 17,136.51

GG EQUIP CHRG & SATELLITE 46.00

AIRNAV, LLC GG LOGO RNWL 10/2022-9/202 239.00

ALPHAGRAPHICS OF OSAGE BEACH BUSINESS CARDS- T. DINSDAL 22.25

O'REILLY AUTOMOTIVE STORES INC RELAY SWITCH- GG AV GAS TR 9.49

TERMINAL KIT- GG FUEL TRUC 9.99_

TOTAL: 17,463.24
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=============== FUND TOTALS ================

10   General Fund 26,051.10

20   Transportation 27,176.43

30   Water Fund 7,407.84

35   Sewer Fund 60,801.04

40   Ambulance Fund 3,378.95

45   Lee C. Fine Airport Fund 50,814.35

47   Grand Glaize Airport Fund 17,463.24

--------------------------------------------

GRAND TOTAL:         193,092.95

--------------------------------------------

TOTAL PAGES:    5
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Edward Rucker, City Attorney 
Presenter: Edward Rucker, City Attorney  
  
Agenda Item: 
Public Hearing - Development proposal for The Preserve at Sycamore Creek 
  
Requested Action: 
Public Hearing 
  
Ordinance Referenced for Action: 
A Public Hearing is to be held pursuant to RSMo Sections 353.060 and 353.100, and 
City Code Chapter 140. 
  
Deadline for Action: 
None 
  
Budgeted Item: 
Not Applicable 
 
Budget Line Information (if applicable): 
Not Applicable 
  
Department Comments and Recommendation: 
Not Applicable 
  
City Attorney Comments: 
  
  
City Administrator Comments: 
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Edward Rucker, City Attorney 
Presenter: Edward Rucker, City Attorney  
  
Agenda Item: 
Bill 22-71 - An ordinance of the City of Osage Beach, Missouri,an ordinance authorizing 
the City of Osage Beach, Missouri, to issue its taxable industrial revenue bonds (The 
Preserve at Sycamore Creek Project), Series 2022, in a principal amount not to exceed 
$63,000,000, for the purpose of providing funds to pay the costs of acquiring, 
constructing and improving a facility for an industrial development project in the city; 
approving a plan for the project; and authorizing the city to enter into certain 
agreements and take certain other actions in connection therewith. Second Reading 
  
Requested Action: 
 Second Reading of Bill #22-71 
  
Ordinance Referenced for Action: 
Board of Aldermen approval required per Section 110.230. Ordinances, Resolutions, 
Etc. – Generally and Section 110.240 Adoption of Ordinances. 
  
Deadline for Action: 
None 
  
Budgeted Item: 
None 
 
Budget Line Information (if applicable): 
Not Applicable 
  
Department Comments and Recommendation: 
Not Applicable 
  
City Attorney Comments: 
  
  
City Administrator Comments: 
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BILL NO. 22-71 ORDINANCE NO. 22.71
                
AN ORDINANCE AUTHORIZING THE CITY OF OSAGE BEACH, MISSOURI, TO ISSUE 
ITS TAXABLE INDUSTRIAL REVENUE BONDS (THE PRESERVE AT SYCAMORE 
CREEK PROJECT), SERIES 2022, IN A PRINCIPAL AMOUNT NOT TO EXCEED 
$63,000,000, FOR THE PURPOSE OF PROVIDING FUNDS TO PAY THE COSTS OF 
ACQUIRING, CONSTRUCTING AND IMPROVING A FACILITY FOR AN INDUSTRIAL 
DEVELOPMENT PROJECT IN THE CITY; APPROVING A PLAN FOR THE PROJECT; 
AND AUTHORIZING THE CITY TO ENTER INTO CERTAIN AGREEMENTS AND TAKE 
CERTAIN OTHER ACTIONS IN CONNECTION THEREWITH.

WHEREAS, the City of Osage Beach, Missouri (the “City”), is authorized and 
empowered pursuant to the provisions of Article VI, Section 27(b) of the Missouri Constitution 
and Sections 100.010 through 100.200 of the Revised Statutes of Missouri (collectively, the “Act”) 
to purchase, construct, extend and improve certain projects (as defined in the Act), to issue 
industrial development revenue bonds for the purpose of providing funds to pay the costs of such 
projects and to lease or otherwise dispose of such projects to private persons or corporations for 
manufacturing, commercial, office industry, warehousing and industrial development purposes 
upon such terms and conditions as the City deems advisable; and

WHEREAS, in Attorney General Opinion 180-81, the Missouri Attorney General 
determined that the construction and rental of multi-family apartments for profit is a commercial 
enterprise; and

WHEREAS, a Plan for an Industrial Development Project (the “Plan”) has been prepared 
in the form of Exhibit A, attached hereto and incorporated herein by reference; and

WHEREAS, notice of the City’s consideration of the Plan has been given in the manner 
required by the Act, and the Board of Aldermen has fairly and duly considered all comments 
submitted to the Board of Aldermen regarding the proposed Plan; and

WHEREAS, the Board of Aldermen hereby finds and determines that it is desirable for 
the improvement of the economic welfare and development of the City and within the public 
purposes of the Act that the City:  (1) issue its Taxable Industrial Revenue Bonds (The Preserve 
at Sycamore Creek Project), Series 2022, in the maximum principal amount of $63,000,000 (the 
“Bonds”), for the purpose of acquiring a leasehold interest in certain real property located at 
4470 Nichols Road, 1170 Nichols Road, 1167 Nichols Road and 1157 Nichols Road in the City 
(collectively, the “Project Site,” as more fully described in the below-defined Indenture) and 
constructing thereon a multi-building, multi-family housing development comprised of 
approximately 268 rental units, a clubhouse and amenity space (the “Project Improvements,” as 
more fully described in the Indenture and, together with the acquisition of a leasehold interest in 
the Project Site, the “Project”), and (2) lease the Project to The Preserve at Sycamore Creek, 
LLC (the “Developer”); and

WHEREAS, the Project is also the subject of the Development Plan for The Preserve at 
Sycamore Creek (the “Development Plan”) and the Development Agreement (the “Development 
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Agreement”) among the City, the Developer and an urban redevelopment corporation to be 
formed by the Developer approved by Ordinance No. _____, which Development Plan and 
Development Agreement allow for real property tax abatement for the Project; and 

WHEREAS, the Development Agreement also contemplates the issuance of the Bonds 
for the purpose of facilitating a sales tax exemption on construction materials used to construct 
the Project Improvements; and

WHEREAS, the Board of Aldermen further finds and determines that it is necessary and 
desirable in connection with the implementation of the Plan and the issuance of the Bonds that 
the City enter into certain documents and take certain other actions as herein provided.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE 
CITY OF OSAGE BEACH, MISSOURI, AS FOLLOWS:

Section 1. Approval of the Plan.  The Board of Aldermen hereby approves the Plan.

Section 2. Authorization for the Project.  The City is hereby authorized to provide for 
the purchase and construction of the Project, in the manner and as more particularly described in 
the Indenture and the Lease Agreement hereinafter authorized.

Section 3. Authorization of the Bonds.  The City is hereby authorized to issue and 
sell the Bonds as described in the recitals hereto for the purpose of providing funds to pay the 
costs of the Project.  The Bonds shall be issued and secured pursuant to the Indenture and shall 
have such terms, provisions, covenants and agreements as are set forth in the Indenture.

Section 4. Limitation on Liability.  The Bonds and the interest thereon shall be 
limited obligations of the City, payable solely out of certain payments, revenues and receipts 
derived by the City from the Lease Agreement.  Such payments, revenues and receipts shall be 
pledged and assigned to the bond trustee named in the Indenture (the “Trustee”), as security for 
the payment of the Bonds as provided in the Indenture.  The Bonds and the interest thereon shall 
not constitute general obligations of the City, the State of Missouri (the “State”) or any other 
political subdivision thereof, and neither the City nor the State shall be liable thereon.  The Bonds 
shall not constitute an indebtedness within the meaning of any constitutional or statutory debt 
limitation or restriction and are not payable in any manner by taxation.

Section 5. Authorization of Documents.  The City is hereby authorized to enter into 
the following documents (collectively, the “City Documents”), in substantially the forms 
presented to and approved by the Board of Aldermen and attached to this Ordinance, with such 
changes therein as shall be approved by the officials of the City executing the City Documents, 
such officials’ signatures thereon being conclusive evidence of their approval thereof:

(a) Base Lease between the City and the Developer, in substantially the form 
of Exhibit B, attached hereto and incorporated herein by reference, pursuant to which the 
Developer will lease the Project to the City pursuant to the terms and conditions 
contained therein. 
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(b) Lease Agreement (the “Lease Agreement”) between the City and the 
Developer, in substantially the form of Exhibit C, attached hereto and incorporated herein 
by reference, pursuant to which the City will lease the Project to the Developer pursuant 
to the terms and conditions contained therein, in consideration of rental payments by the 
Developer that will be sufficient to pay the principal of and interest on the Bonds.
 

(c) Trust Indenture (the “Indenture”) between the City and the Trustee, in 
substantially the form of Exhibit D, attached hereto and incorporated herein by reference, 
pursuant to which the Bonds will be issued and the City will pledge the Project and 
assign certain of the payments, revenues and receipts received pursuant to the Lease 
Agreement to the Trustee for the benefit and security of the owners of the Bonds upon the 
terms and conditions set forth therein.

(d) Bond Purchase Agreement between the City and the Developer, in 
substantially the form of Exhibit E, attached hereto and incorporated herein by reference, 
pursuant to which the Developer will purchase the Bonds.

Section 6. Developer Substitution.  Notwithstanding the forms of the City 
Documents approved in substantially final form pursuant to Section 5, at the request of the 
Developer, any entity controlled by the Developer or under common control with the Developer 
may be inserted as the Developer in the City Documents prior to execution (it being understood 
that the Developer may wish to create an affiliated or subsidiary entity to develop the Project). 

Section 7. Execution of Documents.  The Mayor is hereby authorized to execute the 
Bonds and to deliver the Bonds to the Trustee for authentication for and on behalf of and as the 
act and deed of the City in the manner provided in the Indenture.  The Mayor is hereby 
authorized to execute the City Documents and such other documents, certificates and instruments 
as may be necessary or desirable to carry out and comply with the intent of this Ordinance, for 
and on behalf of and as the act and deed of the City.  The City Clerk is hereby authorized to 
attest to and affix the seal of the City to the Bonds, the City Documents and such other 
documents, certificates and instruments as may be necessary or desirable to carry out and comply 
with the intent of this Ordinance.

Section 8. Further Authority.  The City shall, and the officials, agents and employees 
of the City are hereby authorized to, take such further action and execute such other documents, 
certificates and instruments as may be necessary or desirable to carry out and comply with the 
intent of this Ordinance and to carry out, comply with and perform the duties of the City with 
respect to the Bonds and the City Documents.  The Mayor and the City Administrator are hereby 
authorized, through the term of the Lease Agreement, to execute all documents on behalf of the 
City (including documents pertaining to the financing or refinancing of the Project by the 
Developer) as may be required to carry out and comply with the intent of this Ordinance, the 
Indenture and the Lease Agreement.  The Mayor and the City Administrator are further 
authorized, on behalf of the City, to grant such consents, estoppels and waivers relating to the 
Bonds, the Indenture or the Lease Agreement as may be requested during the term thereof; 
provided, such consents, estoppels and/or waivers shall not increase the principal amount of the 
Bonds, increase the term of the Lease Agreement or the economic incentives provided therein, 
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waive an event of default or materially change the nature of the transaction.  The City Clerk is 
authorized to attest to and affix the seal of the City to any document authorized by this Section.

Section 9. Severability.  The sections of this Ordinance shall be severable.  If any 
section of this Ordinance is found by a court of competent jurisdiction to be invalid, the 
remaining sections shall remain valid, unless the court finds that:  (a) the valid sections are so 
essential to and inseparably connected with and dependent upon the void section that it cannot be 
presumed that the Board of Aldermen has or would have enacted the valid sections without the 
void one; and (b) the valid sections, standing alone, are incomplete and are incapable of being 
executed in accordance with the legislative intent.

Section 10. Effective Date.  This Ordinance shall be in full force and effect from and 
after the date of passage and approval of the Mayor.

READ FIRST TIME: September 15, 2022  READ SECOND TIME: 

I hereby certify that Ordinance No. 22.71 was duly passed on  by the Board of Aldermen of 
the City of Osage Beach.  The votes thereon were as follows:

Ayes: Nays:

Abstentions: Absent:

This Ordinance is hereby transmitted to the Mayor for his signature.

Date Tara Berreth, City Clerk

Approved as to form:

Edward B. Rucker, City Attorney

I hereby approved Ordinance No. 22.71.

Michael Harmison, Mayor

Date Tara Berreth, City Clerk
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EXHIBIT A

PLAN FOR AN INDUSTRIAL DEVELOPMENT PROJECT

(On file in the office of the City Clerk)
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EXHIBIT B

BASE LEASE

(On file in the office of the City Clerk)
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EXHIBIT C

LEASE AGREEMENT

(On file in the office of the City Clerk)
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EXHIBIT D

TRUST INDENTURE

(On file in the office of the City Clerk)
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EXHIBIT E

BOND PURCHASE AGREEMENT

(On file in the office of the City Clerk)
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EXHIBIT A

____________________________

CITY OF OSAGE BEACH, MISSOURI

PLAN FOR AN INDUSTRIAL DEVELOPMENT PROJECT 
AND 

COST-BENEFIT ANALYSIS

THE PRESERVE AT SYCAMORE CREEK

____________________________
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I.  PURPOSE OF THIS PLAN  

The City of Osage Beach, Missouri (the “City”), intends to issue taxable industrial revenue bonds 
in a principal amount not to exceed $63,000,000 (the “Bonds”) to finance the costs of a proposed industrial 
development project (the “Project”) for the benefit of The Preserve at Sycamore Creek, LLC (the 
“Developer”).  The Bonds will be issued pursuant to the provisions of Sections 100.010 to 100.200 of the 
Revised Statutes of Missouri (“Chapter 100”) and Article VI, Section 27(b) of the Missouri Constitution 
(together with Chapter 100, the “Act”).  The Bonds will initially be owned by the Developer and cannot be 
transferred, other than to the Developer’s affiliates and lenders, without the City’s prior approval.

Gilmore & Bell, P.C. has prepared this Plan for an Industrial Development Project and Cost-Benefit 
Analysis (this “Plan”) to satisfy requirements of the Act and to analyze the potential costs and benefits, 
including the related tax impact on all affected taxing jurisdictions, of using industrial revenue bonds to 
finance the Project and to facilitate a sales and use tax exemption on construction materials used to complete 
the Project.  

II. DESCRIPTION OF CHAPTER 100 FINANCINGS

General.  Chapter 100 authorizes cities, counties, towns and villages to issue industrial 
development revenue bonds to finance the purchase, construction, extension and improvement of 
warehouses, distribution facilities, research and development facilities, office industries, agricultural 
processing industries, service facilities that provide interstate commerce, and industrial plants, including 
the real estate either within or without the limits of such municipalities, buildings, fixtures, and machinery.  
In addition, Article VI, Section 27(b) of the Missouri Constitution authorizes cities, counties, towns and 
villages to issue revenue bonds for the purpose of paying all or part of the cost of purchasing, constructing, 
extending or improving any facility for manufacturing, commercial, warehousing and industrial 
development purposes, including the real estate, buildings, fixtures and machinery.  Under Attorney 
General Opinion 180-81, the Missouri Attorney General determined that the construction and rental of 
multi-family apartments for profit is a commercial enterprise.  

Issuance and Sale of Bonds.  Revenue bonds issued pursuant to the Act do not require voter 
approval and are payable solely from revenues received from a lease or other disposition of the project.  
The municipality issues its bonds and in exchange, the benefited company promises to make payments that 
are sufficient to pay the principal of and interest on the bonds as they become due.  Thus, the municipality 
merely acts as a conduit for the financing.

Concurrently with the closing of the bonds, the benefitted company will lease the site on which the 
project will be located to the municipality.  The municipality will immediately lease the project site and the 
improvements thereon back to the benefited company pursuant to a lease agreement.  The lease agreement 
will require the benefitted company, acting on behalf of the municipality, to use the bond proceeds to 
purchase and construct the project.  

Under the lease agreement, the benefitted company typically:  (1) unconditionally agrees to make 
payments sufficient to pay the principal of and interest on the bonds as they become due; (2) agrees, at its 
own expense, to maintain the project, to pay all taxes and assessments with respect to the project and to 
maintain adequate insurance; (3) may, at its own expense, make certain additions, modifications or 
improvements to the project; (4) may assign its interests under the lease agreement or sublease the project 
while remaining responsible for payments under the lease agreement; (5) covenants to maintain its 
corporate existence during the term of the bond issue; and (6) agrees to indemnify the municipality for 
certain liability the municipality might incur as a result of its participation in the transaction.  

Page 50 of 314



-2-

Sales and Use Tax Exemption.  The purpose of this Plan is to provide a sales and use tax exemption 
on qualified building materials.  Under the Act and other applicable state law, qualified building materials 
can be exempt from sales and use tax if approved by the municipality.  The sales and use tax exemption is 
evidenced by a project exemption certificate issued by the municipality.

Property Tax Abatement.  While the Act is often used to facilitate real or personal property tax 
abatement, the Developer is not seeking, and this Plan does not authorize, any real or personal property tax 
abatement or exemption.  However, a separate Development Plan for The Preserve at Sycamore Creek, 
requesting 20 years of partial real property tax abatement pursuant to Chapter 353 of the Revised Statutes 
of Missouri (“Chapter 353”), has been prepared and submitted to the City.  As required by Chapter 353, a 
written tax impact statement regarding the proposed real property tax abatement will be provided to the 
affected taxing districts.  

III. DESCRIPTION OF THE PARTIES

The Preserve at Sycamore Creek, LLC.  The Developer has been formed for the sole purpose of 
acquiring and constructing the Project.  The Developer is an affiliate of Tegethoff Development, LLC, a 
luxury lifestyle developer that has developed properties throughout the Midwest, including several similarly 
sized multi-family and mixed-use projects such as Summit at West Pryor in Lee’s Summit, Missouri, 
Wildhorse in Chesterfield, Missouri, and Expo at Forest Park in St. Louis, Missouri.  

City of Osage Beach, Missouri.  The City is a fourth-class city and political subdivision of the 
State of Missouri.  The City is authorized and empowered pursuant to the provisions of the Act to purchase, 
construct, extend, equip and improve certain projects (as defined in the Act), to issue industrial development 
revenue bonds for the purpose of providing funds to pay the costs of such projects and to lease or otherwise 
dispose of such projects to private persons or corporations for manufacturing, commercial, warehousing 
and industrial development purposes upon such terms and conditions as the City deems advisable. 

IV. REQUIREMENTS OF THE ACT

A. Description of the Project.  The Project consists of acquiring a leasehold interest in 
approximately 22.4 acres of real property located at 4470 Nichols Road, 1170 Nichols Road, 1167 Nichols 
Road and 1157 Nichols Road in the City (collectively, the “Project Site”) and constructing thereon a multi-
building, multi-family housing development comprised of approximately 268 rental units, a clubhouse and 
amenity space (the “Project Improvements” and, together with the acquisition of a leasehold interest in the 
Project Site, the “Project”).  The Project is expected to be completed within 26 months of commencement.  
 

B. Estimate of the Costs of the Project.  The acquisition and construction of the Project are 
estimated to cost approximately $60,300,000.  The Bonds will be issued in the maximum principal amount 
of $63,000,000 to provide for contingencies.

C. Sources of Funds to be Expended for the Project.  The sources of funds to be expended 
for the Project will be the proceeds of the Bonds in the maximum principal amount of $63,000,000 and 
other available funds of the Developer.  The Bonds will be payable solely from the revenues derived by the 
City from the lease or other disposition of the Project (as further described below).  The Bonds will not be 
an indebtedness or general obligation, debt or liability of the City or the State of Missouri.  No tax revenues 
will be used to repay the Bonds.

D. Statement of the Terms Upon Which the Project is to be Leased or Otherwise Disposed 
of by the City.  During construction of the Project Improvements, the City will lease or sublease the Project 
to the Developer for lease payments equal to the principal of and interest on the Bonds.  Under the terms of 
the lease agreement with the City, the Developer will have the option to purchase the Project at any time 
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for nominal consideration.  All leases or subleases entered into in furtherance of this Plan in connection 
with the Project Improvements will terminate following completion of the Project Improvements.

E. Affected School District, Community College District, Emergency Service Providers, 
County and City.  The Camdenton Reorganized School District No. R-3 of Camden County, Missouri, is 
the school district affected by the Project.  No community college or ambulance district is affected by the 
Project.  The Osage Beach Fire Protection District is the fire protection district affected by the Project.  
Camden County, Missouri, is the county affected by the Project.  The City of Osage Beach, Missouri, is the 
city affected by the Project.  A Cost-Benefit Analysis showing the impact of the proposed sales and use tax 
exemption on qualified building materials is included below.  As noted above, this Plan does not provide 
for real or personal property tax abatement; however, a separate Development Plan submitted to the City 
pursuant to Chapter 353 requests 20 years of partial real property tax abatement.  Accordingly, no property 
tax districts are impacted by this Plan, except to the extent (1) such districts receive additional tax revenues 
associated with the Project’s assessed value (after conclusion of the 20-year partial tax abatement period 
proposed pursuant to Chapter 353) and (2) such districts also impose a sales or use tax.  A written tax impact 
statement regarding the Chapter 353 real property tax abatement will be provided to the affected taxing 
districts.   

F. Current Assessed Valuation.  The most recent equalized assessed valuation of the real 
property included in the Project is $46,780.  The total equalized assessed valuation of real property included 
in the Project after construction of the Project Improvements is estimated to be approximately $10,314,465.  

G. Payments in Lieu of Taxes.  This Plan does not provide for any property tax abatement or 
any payments in lieu of taxes.  However, as noted above, a written tax impact statement regarding real 
property tax abatement under Chapter 353 and associated payments in lieu of taxes will be provided to the 
affected taxing districts.

H. Sales and Use Tax Exemption.  Qualified building materials purchased for the 
construction of the Project Improvements are expected to be exempt from sales and use tax pursuant to the 
provisions of Section 144.062 of the Revised Statutes of Missouri and the Bond documents upon delivery 
of a project exemption certificate by the City to the Developer. 

I. Cost-Benefit Analysis.  In compliance with Section 100.050.2(3) of the Revised Statutes 
of Missouri, this Plan has been prepared to show the costs and benefits to the City and to other taxing 
jurisdictions affected by the sales and use tax exemption for the Project.  This Plan does not attempt to 
quantify the overall economic impact of the Project.

The City will grant a sales and use tax exemption on the qualified building materials necessary to 
construct the Project Improvements.  For purposes of determining the impact of the exemption granted by 
the City on the affected taxing jurisdictions, it was assumed that:

 $18,000,000 of the total costs of the Project Improvements will be allocated to construction 
material costs;

 the applicable sales tax rate is 7.725%, of which 4.225% is allocated to the State of Missouri, 
1.500% is allocated to Camden County and 2.000% is allocated to the City;

 the applicable use tax rate is 5.725%, of which 4.225% is allocated to the State of Missouri and 
1.500% is allocated to Camden County;

 80% of the qualified construction materials will be subject to the State’s sales tax and 20% will 
be subject to the State’s use tax;
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 20% of the qualified construction materials will be subject to the County’s sales and use taxes; 
and

 20% of the qualified construction materials will be subject to the City’s sales tax.  

Please note that any variance in these assumptions will alter the net fiscal impact of the sales and 
use tax exemption on the affected taxing jurisdictions. 

Based on the assumptions set forth above, the net fiscal impact of the sales and use tax exemption 
on the qualified building materials granted by the City is approximately $940,500, allocated as follows:

Sales Tax Use Tax Total

State of Missouri $ 608,400 $ 152,100 $ 760,500
Camden County 54,000 54,000 108,000
City of Osage Beach      72,000            n/a      72,000

Total $ 734,400 $ 206,100 $ 940,500

The City believes that the Developer’s investment in the Project will create construction jobs during 
the construction period, spur additional investment in the City and add to the City’s population.  The Project 
will also generate significant real property taxes after conclusion of the 20-year Chapter 353, partial 
abatement period and significant personal property taxes from residents of the Project.  These ancillary 
impacts were not measured for purposes of this Plan.  This Plan does not attempt to quantify the overall 
economic impact of the Project.

V. ASSUMPTIONS AND BASIS OF PLAN

As described herein, this Plan includes assumptions that impact the amount of the sales and use tax 
exemption proposed for the Project.  

In addition to the foregoing, in order to complete this Plan, Gilmore & Bell, P.C. has generally 
reviewed and relied upon information furnished by, and has participated in conferences with, 
representatives of the City and its counsel, representatives of the Developer and its counsel and other 
persons as the firm has deemed appropriate.  Gilmore & Bell, P.C. does not assume any responsibility for 
the accuracy, completeness or fairness of any of the information provided by others and has not 
independently verified the accuracy, completeness or fairness of such information.

*     *     *
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Gilmore & Bell, P.C.
Draft – September 2, 2022

EXHIBIT B

------------------------------------------------------------------------------------------------------------------------------- 
(The above space is reserved for Recorder's Certification.)

TITLE OF DOCUMENT: BASE LEASE

DOCUMENT DATED AS OF: [*Date*], 2022

GRANTOR: THE PRESERVE AT SYCAMORE CREEK, LLC

GRANTOR’S MAILING ADDRESS: P.O. Box 6331
Fishers, Indiana 46038

GRANTEE: CITY OF OSAGE BEACH, MISSOURI

GRANTEE’S MAILING ADDRESS: 1000 City Parkway
Osage Beach, Missouri 65065

RETURN DOCUMENTS TO: Mark A. Spykerman, Esq.
Gilmore & Bell, P.C.
211 North Broadway, Suite 2000
St. Louis, Missouri 63102

LEGAL DESCRIPTION: See Exhibit A
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BASE LEASE

THIS BASE LEASE (this “Base Lease”) is made and entered into as of [*Date*], 2022 (the 
“Effective Date”), by and between THE PRESERVE AT SYCAMORE CREEK, LLC, a limited liability 
company organized and existing under the laws of the State of Missouri (the “Developer”), and the CITY 
OF OSAGE BEACH, MISSOURI, a fourth-class city organized and existing under the laws of the State 
of Missouri (the “City”).

RECITALS:

A. The City is authorized and empowered pursuant to the provisions of Article VI, Section 
27(b) of the Missouri Constitution and Sections 100.010 through 100.200 of the Revised Statutes of 
Missouri (collectively, the “Act”) to purchase, construct, extend and improve certain projects (as defined 
in the Act), to issue industrial development revenue bonds for the purpose of providing funds to pay the 
costs of such projects and to lease or otherwise dispose of such projects to private persons or corporations 
for manufacturing, commercial, office industry, warehousing and industrial development purposes upon 
such terms and conditions as the City deems advisable.  Under Attorney General Opinion 180-81, the 
Missouri Attorney General determined that the construction and rental of multi-family apartments for profit 
is a commercial enterprise.  

B. Pursuant to the Act, the Board of Aldermen passed Ordinance No. _____ on 
October 6, 2022 (the “Ordinance”), authorizing the City to issue its Taxable Industrial Revenue Bonds (The 
Preserve at Sycamore Creek Project), Series 2022, in the maximum principal amount of $63,000,000 (the 
“Bonds”), for the purpose of (a) acquiring a leasehold interest in approximately 22.4 acres of real property 
located at 4470 Nichols Road, 1170 Nichols Road, 1167 Nichols Road and 1157 Nichols Road in the City 
(collectively and as legally described on Exhibit A, the “Project Site”) and (b) constructing thereon a multi-
building, multi-family housing development comprised of approximately 268 rental units, a clubhouse and 
amenity space (the “Project Improvements”).

C. Pursuant to the Act and the Ordinance, the City is authorized to (a) enter into a Trust 
Indenture of even date herewith with UMB Bank, N.A., as trustee, for the purpose of issuing and securing 
the Bonds, as therein provided, (b) enter into this Base Lease with the Developer under which the City will 
acquire a leasehold interest in the Project Site and (c) enter into a Lease Agreement of even date herewith 
(the “Lease”) with the Developer under which the City will, or will cause the Developer to, construct the 
Project Improvements and will lease the Project Improvements, as they may at any time exist, together with 
the City’s leasehold interest in the Project Site (collectively, the “Project”) to the Developer in consideration 
of rental payments by the Developer that will be sufficient to pay the principal of and interest on the Bonds.

D. In connection with the issuance of the Bonds and the execution of the Lease, the City has 
agreed to cooperate with the Developer and the contractors for the Project Improvements in acquiring the 
benefits of sales tax exemption for purchases of materials used to construct the Project Improvements.

E. The Developer desires to lease the Project to the City, and the City desires to lease the 
Project from the Developer and to acquire and hold a leasehold interest for the term of this Base Lease as 
more fully described in this Base Lease.

NOW, THEREFORE, in consideration of the premises and the mutual representations, covenants 
and agreements herein contained, the City and the Developer do hereby represent, covenant and agree as 
follows:
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Section 1. Definitions.  In addition to any words and terms defined elsewhere in this Base 
Lease, capitalized words and terms used in this Base Lease shall have the meanings given to such terms in 
the Lease.

Section 2. Representations by the City.  The City makes the following representations as 
the basis for the undertakings on its part herein contained:

(a) The City is an incorporated political subdivision of the State of Missouri.  

(b) Under the provisions of the Act, the City has lawful power and authority to enter 
into the transactions contemplated by this Base Lease and to carry out its obligations hereunder.  

(c) By proper action of its governing body, the City has been duly authorized to 
execute and deliver this Base Lease, acting by and through its duly authorized officers.

Section 3. Representations by the Developer.  The Developer makes the following 
representations as the basis for the undertakings on its part herein contained:

(a) The Developer is a limited liability company validly existing and in good standing 
under the laws of the State of Missouri.

(b) The Developer has lawful power and authority to enter into this Base Lease and to 
carry out its obligations hereunder, and the Developer has been duly authorized to execute and 
deliver this Base Lease, acting by and through its duly authorized officers and representatives.

(c) The Developer is the owner of the Project Site and is permitted to lease the Project 
to the City pursuant to this Base Lease.

Section 4. Lease Term.  This Base Lease shall become effective upon execution and delivery 
and, subject to earlier termination pursuant to the provisions of this Base Lease, shall have a term 
commencing as of the date of this Base Lease and terminating simultaneously with the payment of all 
amounts due under Section 11.1 or Section 11.4 of the Lease. Upon such payment, all of the City’s rights, 
title and interest in the Project under this Base Lease shall revert to the Developer without the requirement 
of any action by the City or the Trustee.

Section 5. Granting of Leasehold Estate.  The Developer hereby rents, leases and lets the 
Project to the City, and the City hereby rents, leases and hires the Project from the Developer, subject to 
Permitted Encumbrances existing as of the date of the execution and delivery hereof, for the rentals and 
upon and subject to the terms and conditions herein contained.

Section 6. Rent.  In addition to the City’s obligations under the Lease and the Development 
Agreement, the City hereby agrees to pay to the Developer annual rent under this Base Lease (the “Rent”) 
equal to One Dollar and no/100 ($1.00), which shall be due on the date of this Base Lease and on each 
January 1 thereafter during the term of this Base Lease.  The Developer hereby acknowledges that it has 
received the Rent due on the date of this Base Lease. 

Section 7. Use and Possession of the Project.  The City will have the rights of use and 
possession of the Project only to the extent permitted by the Lease; provided, if the City terminates the 
Lease pursuant to Section 12.2(b) thereof, the City will have the right to possession of the Project until the 
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payment of all amounts due under Section 11.1 or Section 11.4 of the Lease, and will have the right to 
operate or sell its interest in the Project upon whatever terms and conditions it deems prudent.

Section 8. Assignability.  The City will not assign, sublease, mortgage or otherwise transfer 
or encumber its interest in this Base Lease except to the Developer pursuant to the Lease.

Section 9. Repairs and Maintenance.  The Developer shall, at its sole cost and expense, 
maintain and repair the Project, and all portions thereof and improvements thereto, to the extent required 
by the Lease.  In no event shall the City be required to make any repairs, improvements, additions, 
replacements, reconstructions or other changes to the Project or perform any maintenance thereon.

Section 10. Taxes.  Pursuant to Section 6.2 of the Lease, the Developer shall promptly pay all 
taxes or other governmental charges, that if unpaid, would encumber the City’s leasehold interest in the 
Project.

Section 11. Insurance.  The Developer shall maintain the insurance policies required by 
Article VII of the Lease.

Section 12. Condemnation.  If, at any time during the term of this Base Lease, there shall be 
a total or partial taking of the Project in condemnation proceedings or by any right of eminent domain or 
by sale in lieu thereof, the parties shall have the rights and obligations provided in the Lease, and this Base 
Lease shall terminate only to the extent and in the manner provided in the Lease.

Section 13. Surrender of the Project.  Except as otherwise expressly provided in this Base 
Lease, the City shall surrender and deliver up the Project and all associated improvements to the Developer 
at the expiration or other termination of this Base Lease, to the limited extent that the City may have any 
rights to possession thereof as expressly provided herein, without fraud or delay.

Section 14. Notices.  Any and all notices, demands, requests, submissions, approvals, 
consents, disapprovals, objections, offers or other communications or documents required to be given, 
delivered or served or which may be given, delivered or served under or by the terms and provisions of this 
Base Lease or pursuant to law or otherwise, shall be made in the form and manner provided in the Lease.

Section 15. Developer’s Right to Terminate.  The Developer may terminate this Base Lease 
at any time by exercising its option to purchase the City’s interest in the Project pursuant to Article XI of 
the Lease.

Section 16. Conflict with the Lease.  In the event of any conflict between the terms hereof 
and the terms of the Lease, the terms of the Lease shall control.

Section 17. Limitation on Liability of City.  No provision, covenant or agreement contained 
in this Base Lease or any obligation herein imposed upon the City, or the breach thereof, shall constitute or 
give rise to or impose upon the City a pecuniary liability or a charge upon the general credit or taxing 
powers of the City or the State of Missouri.  Such limitation shall not apply to any liability or charge directly 
resulting from the City’s breach of any material provision, covenant or agreement contained herein.

Section 18. Governing Law.  This Base Lease shall be construed in accordance with and 
governed by the laws of the State of Missouri.

Section 19. Binding Effect.  This Base Lease shall be binding upon and shall inure to the 
benefit of the City and the Developer and their respective successors and assigns.
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Section 20. Severability.  If for any reason any provision of this Base Lease is determined to 
be invalid or unenforceable, the validity and enforceability of the other provisions hereof shall not be 
affected thereby.

Section 21. Execution in Counterparts.  This Base Lease may be executed in several 
counterparts, each of which shall be deemed to be an original and all of which shall constitute but one and 
the same instrument.

Section 22. Electronic Transaction.  The parties agree that the transaction described herein 
may be conducted and related documents may be sent, received or stored by electronic means.  Copies, 
telecopies, facsimiles, electronic files and other reproductions of original executed documents shall be 
deemed to be authentic and valid counterparts of such original documents for all purposes, including the 
filing of any claim, action or suit in the appropriate court of law.

Section 23. Subordination of Base Lease.  By its execution hereof, each of the Developer and 
the City hereby agrees that this Base Lease shall be, is and shall continue to be, subordinate and inferior to 
that certain Deed of Trust dated __________, 2022, executed by the Developer for the benefit of [*Lender*] 
(the “Fee Deed of Trust”) until all [*Obligations*] (as such term is defined in the Fee Deed of Trust) have 
been indefeasibly paid and performed in full, including but not limited to, all future advances and future 
obligations secured by the Fee Deed of Trust.  Such subordination shall be self-operative and shall be 
irrespective of the time, manner, order of recording or perfection or any other priority that ordinarily would 
result under the Uniform Commercial Code as enacted in each and every applicable jurisdiction, and as 
amended from time to time, and other applicable law for the order of granting or perfecting any security 
interests referred to herein.

Section 24. Anti-Discrimination Against Israel Act.  Pursuant to Section 34.600 of the 
Revised Statutes of Missouri, the Developer certifies it is not currently engaged in and shall not, for the 
duration of this Base Lease, engage in a boycott of goods or services from (a) the State of Israel, 
(b) companies doing business in or with the State of Israel or authorized by, licensed by or organized under 
the laws of the State of Israel or (c) persons or entities doing business in the State of Israel.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, the parties hereto have executed this Base Lease as of the 
Effective Date.

THE PRESERVE AT SYCAMORE CREEK, 
LLC,
a Missouri limited liability company

By:
Jeffrey J. Tegethoff, Manager

ACKNOWLEDGMENT

STATE OF __________ )
) SS.

COUNTY OF __________ )

On this _____ day of __________, 2022, before me, the undersigned, a Notary Public in and for 
said State, appeared JEFFREY J. TEGETHOFF, to me personally known, who, being by me duly sworn, 
did say that he is the Manager of THE PRESERVE AT SYCAMORE CREEK, LLC, a Missouri limited 
liability company, and that said instrument was signed on behalf of said company by authority of its 
governing body, and said officer acknowledged said instrument to be executed for the purposes therein 
stated and as the free act and deed of said company.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal in the 
County and State aforesaid, the day and year first above written.

Name:  
Notary Public in and for said State

My Commission Expires:

PLEASE AFFIX SEAL FIRMLY AND CLEARLY IN THIS BOX
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CITY OF OSAGE BEACH, MISSOURI

(SEAL)

By:
Michael Harmison, Mayor

Attest:

Tara Berreth, City Clerk

ACKNOWLEDGMENT

STATE OF MISSOURI )
)  SS.

COUNTY OF CAMDEN )

On this _____ day of __________, 2022, before me, the undersigned, a Notary Public in and for 
said State, appeared MICHAEL HARMISON, to me personally known, who, being by me duly sworn, 
did say that he is the Mayor of the CITY OF OSAGE BEACH, MISSOURI, a fourth-class city and 
political subdivision of the State of Missouri, and that the seal affixed to the foregoing instrument is the 
corporate seal of said City, and that said instrument was signed and sealed by authority of its Board of 
Aldermen, and said officer acknowledged said instrument to be executed for the purposes therein stated 
and as the free act and deed of said City.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal in the 
County and State aforesaid, the day and year first above written.

Name:  
Notary Public in and for said State

My Commission Expires:

PLEASE AFFIX SEAL FIRMLY AND CLEARLY IN THIS BOX

[Base Lease]
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EXHIBIT A

LEGAL DESCRIPTION OF PROJECT SITE

The land situated in the County of Camden, State of Missouri, and described as follows:
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Gilmore & Bell, P.C.
Draft – September 2, 2022

EXHIBIT C

CITY OF OSAGE BEACH, MISSOURI,
As Lessor,

AND

THE PRESERVE AT SYCAMORE CREEK, LLC,
As Lessee

____________

LEASE AGREEMENT

Dated as of [*Date*], 2022

____________

Relating to:

$63,000,000
(Aggregate Maximum Principal Amount)

City of Osage Beach, Missouri
Taxable Industrial Revenue Bonds

(The Preserve at Sycamore Creek Project)
Series 2022

Certain rights of the City of Osage Beach, Missouri (the “City”), in this Lease Agreement have been 
pledged and assigned to UMB Bank, N.A., as Trustee under the Trust Indenture dated as of [*Date*], 
2022, between the City and the Trustee.
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LEASE AGREEMENT

THIS LEASE AGREEMENT, dated as of [*Date*], 2022 (this “Lease”), between the CITY OF 
OSAGE BEACH, MISSOURI, a fourth-class city organized and existing under the laws of the State of 
Missouri (the “City”), as lessor, and THE PRESERVE AT SYCAMORE CREEK, LLC, a limited 
liability company organized and existing under the laws of the State of Missouri (the “Developer”), as 
lessee;

RECITALS:

1. The City is authorized and empowered pursuant to the provisions of Article VI, Section 
27(b) of the Missouri Constitution and Sections 100.010 through 100.200 of the Revised Statutes of 
Missouri (collectively, the “Act”) to purchase, construct, extend and improve certain projects (as defined 
in the Act), to issue industrial development revenue bonds for the purpose of providing funds to pay the 
costs of such projects and to lease or otherwise dispose of such projects to private persons or corporations 
for manufacturing, commercial, office industry, warehousing and industrial development purposes upon 
such terms and conditions as the City deems advisable.  Under Attorney General Opinion 180-81, the 
Missouri Attorney General determined that the construction and rental of multi-family apartments for profit 
is a commercial enterprise.  

2. Pursuant to the Act, the Board of Aldermen passed Ordinance No. _____ on 
October 6, 2022 (the “Ordinance”), authorizing the City to issue its Taxable Industrial Revenue Bonds (The 
Preserve at Sycamore Creek Project), Series 2022, in the maximum principal amount of $63,000,000 (the 
“Bonds”), for the purpose of (a) acquiring a leasehold interest in approximately 22.4 acres of real property 
located at 4470 Nichols Road, 1170 Nichols Road, 1167 Nichols Road and 1157 Nichols Road in the City 
(collectively and as legally described on Exhibit A, the “Project Site”) and (b) constructing thereon a multi-
building, multi-family housing development comprised of approximately 268 rental units, a clubhouse and 
amenity space (the “Project Improvements”).

3. Pursuant to the Act and the Ordinance, the City is authorized to (a) enter into a Trust 
Indenture of even date herewith (the “Indenture”) with UMB Bank, N.A., as trustee (the “Trustee”), for the 
purpose of issuing and securing the Bonds, as therein provided, (b) enter into a Base Lease of even date 
herewith (the “Base Lease”) with the Developer under which the City will acquire a leasehold interest in 
the Project Site and (c) enter into this Lease with the Developer under which the City will, or will cause the 
Developer to, construct the Project Improvements and will lease the Project Improvements, as they may at 
any time exist, together with the City’s leasehold interest in the Project Site (collectively, the “Project”) to 
the Developer in consideration of rental payments by the Developer that will be sufficient to pay the 
principal of and interest on the Bonds.      

4. The City and the Developer acknowledge and agree that title to the Project is subject and 
subordinate to the Deed of Trust (the “Fee Deed of Trust”) granted by the Developer to [*Lender*] and its 
successors and assigns (the “Lender”), pursuant to various loan documents (the “Loan Documents”) 
evidencing the loan made by the Lender and secured by the Fee Deed of Trust.   

5. In consideration of the terms and conditions of this Lease, the Ordinance, issuance of the 
Bonds and certain other agreements, the City, the [*Redevelopment Corporation*] and the Developer have 
concurrently herewith entered into a Development Agreement of even date herewith (the “Development 
Agreement”).

Page 67 of 314



-2-

6. Pursuant to the foregoing, the City desires to lease the Project to the Developer and the 
Developer desires to lease the Project from the City, for the rentals and upon the terms and conditions 
hereinafter set forth.

NOW, THEREFORE, in consideration of the premises and the mutual representations, covenants 
and agreements herein contained, the receipt and sufficiency of which are hereby acknowledged, the City 
and the Developer do hereby represent, covenant and agree as follows:

ARTICLE I

DEFINITIONS

Section 1.1. Definitions of Words and Terms.  In addition to any words and terms defined 
elsewhere in this Lease, capitalized words and terms used in this Lease shall have the meanings given to 
such words and terms in Section 101 of the Indenture (which definitions are hereby incorporated by 
reference).

Section 1.2. Rules of Interpretation.

(a) Words of the masculine gender shall be deemed and construed to include correlative words 
of the feminine and neuter genders.

(b) Unless the context otherwise indicates, words importing the singular number shall include 
the plural and vice versa, and words importing persons shall include firms, associations and corporations, 
including governmental entities, as well as natural persons.

(c) Wherever in this Lease it is provided that either party shall or will make any payment or 
perform or refrain from performing any act or obligation, each such provision shall, even though not so 
expressed, be construed as an express covenant to make such payment or to perform, or not to perform, as 
the case may be, such act or obligation.

(d) All references in this instrument to designated “Articles,” “Sections” and other 
subdivisions are, unless otherwise specified, to the designated Articles, Sections and other subdivisions of 
this instrument as originally executed.  The words “herein,” “hereof,” “hereunder” and other words of 
similar import refer to this Lease as a whole and not to any particular Article, Section or other subdivision.

(e) The Table of Contents and the Article and Section headings of this Lease shall not be 
treated as a part of this Lease or as affecting the true meaning of the provisions hereof.

(f) Whenever an item or items are listed after the word “including,” such listing is not intended 
to be a listing that excludes items not listed.

(g) Whenever the City is required to “cooperate,” “cooperate fully” or “act promptly” on a 
matter set forth in this Lease, the City’s cooperation shall be deemed to be reasonable cooperation and the 
City’s promptness shall be deemed to be reasonable promptness; provided, however, the City shall not be 
required to incur any costs, expenses, obligations or liabilities in providing such reasonable cooperation 
and promptness. 
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Section 1.3. Incorporation.  

(a) The Recitals hereof are all incorporated into this Lease as if fully and completely set out in 
this Section. 

(b) The Exhibits to this Lease are hereby incorporated into and made a part of this Lease.

ARTICLE II

REPRESENTATIONS

Section 2.1. Representations by the City.  The City makes the following representations as 
the basis for the undertakings on its part herein contained:

(a) The City is an incorporated political subdivision duly organized and validly 
existing under the laws of the State of Missouri.  Under the provisions of the Act, the City has 
lawful power and authority to enter into the transactions contemplated by this Lease and to carry 
out its obligations hereunder.  By proper action of its Board of Aldermen, the City has been duly 
authorized to execute and deliver this Lease, acting by and through its duly authorized officers.

(b) As of the date of delivery hereof, the City agrees to acquire a leasehold interest in 
the Project Site pursuant to the Base Lease and to construct or cause the construction of the Project 
Improvements.  The City agrees to lease the Project to the Developer and to sell the Project to the 
Developer if the Developer exercises its option to purchase the Project or upon termination of this 
Lease, all for the purpose of furthering the public purposes of the Act.

(c) To the City’s knowledge, no member of the Board of Aldermen or any other officer 
of the City has any significant or conflicting interest, financial, employment or otherwise, in the 
Developer or in the transactions contemplated hereby.

(d) To finance the costs of the Project, the City proposes to issue the Bonds, which 
will be scheduled to mature as set forth in Article II of the Indenture and will be subject to 
redemption prior to maturity in accordance with the provisions of Article III of the Indenture.

(e) The Bonds are to be issued under and secured by the Indenture, pursuant to which 
the Project and the net earnings therefrom, consisting of all rents, revenues and receipts to be 
derived by the City from the leasing or sale of the Project, will be pledged and assigned to the 
Trustee as security for payment of the principal of and interest on the Bonds and amounts owing 
pursuant to this Lease.

(f) The City will not knowingly take any affirmative action that would permit a lien 
to be placed on the Project or pledge the revenues derived therefrom for any bonds or other 
obligations, other than the Bonds, except with the written consent of the Authorized Developer 
Representative; provided, however, the City’s execution of this Lease, the Base Lease, the 
Indenture and the Development Agreement shall not be deemed to violate this Section 2.1(f).

(g) The City will not operate the Project as a business or in any other manner except 
as the lessor thereof.
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Section 2.2. Representations by the Developer.  The Developer makes the following 
representations as the basis for the undertakings on its part herein contained:

(a) The Developer is a limited liability company duly organized, validly existing and 
in good standing under the laws of the State of Missouri.

(b) The Developer has lawful power and authority to enter into this Lease and to carry 
out its obligations hereunder, and the Developer has been duly authorized to execute and deliver 
this Lease, acting by and through its duly authorized officers and representatives.

(c) The execution and delivery of this Lease, the consummation of the transactions 
contemplated hereby and the performance of or compliance with the terms and conditions of this 
Lease by the Developer will not, to the Developer’s knowledge, conflict with or result in a breach 
of any of the terms, conditions or provisions of, or constitute a default under, any mortgage, deed 
of trust, lease or any other restriction or any agreement or instrument to which the Developer is a 
party or by which it or any of its property is bound, or the Developer’s organizational documents, 
or any order, rule or regulation applicable to the Developer or any of its property of any court or 
governmental body, or constitute a default under any of the foregoing, or result in the creation or 
imposition of any prohibited lien, charge or encumbrance of any nature whatsoever upon any of 
the property or assets of the Developer under the terms of any instrument or agreement to which 
the Developer is a party. 

(d) The Project will comply in all material respects with all applicable building and 
zoning, health, environmental and safety orders and laws and all other applicable laws, rules and 
regulations.

ARTICLE III

GRANTING PROVISIONS

Section 3.1. Granting of Leasehold Estate.  The City hereby exclusively rents, leases and lets 
the Project to the Developer, and the Developer hereby rents, leases and hires the Project from the City, 
subject to the Base Lease and other Permitted Encumbrances existing as of the date of the execution and 
delivery hereof, for the rentals and upon and subject to the terms and conditions herein contained.  The City 
and the Developer agree and acknowledge that title to the Project is subject to the lien granted to the Lender 
by the Developer and no further notice of the Fee Deed of Trust is required for the Lender to have all Lender 
rights and protections provided herein and in the Indenture.

Section 3.2. Lease Term.  This Lease shall become effective upon its execution and delivery. 
Subject to earlier termination pursuant to the provisions of this Lease, the lease of the Project shall terminate 
on the Completion Date.

Section 3.3. Possession and Use of the Project.

(a) The City covenants and agrees that as long as neither the City nor the Trustee has exercised 
any of the remedies set forth in Section 12.2 following the occurrence and continuance of an Event of 
Default, as defined in Section 12.1, the Developer shall have sole and exclusive possession of the Project 
(subject to Permitted Encumbrances and the City’s and the Trustee’s right of access pursuant to 
Section 10.3) and shall and may peaceably and quietly have, hold and enjoy the Project during the Lease 
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Term.  The City covenants and agrees that it will not take any action, other than expressly pursuant to 
Article XII, the Indenture, the Base Lease and the Development Agreement to prevent the Developer from 
having quiet and peaceable possession and enjoyment of the Project during the Lease Term and will, at the 
request and expense of the Developer, cooperate with the Developer to defend the Developer’s quiet and 
peaceable possession and enjoyment of the Project.

(b) Subject to the provisions of this Section, the Developer shall have the exclusive right to 
use the Project for any lawful purpose contemplated by the Act and consistent with the terms of the 
Development Agreement.  The Developer shall comply in all material respects with all statutes, laws, 
ordinances, orders, judgments, decrees, regulations, directions and requirements of all federal, state, local 
and other governments or governmental authorities, now or hereafter applicable to the Project, as to the 
manner of use or the condition of the Project, or that otherwise may be applicable by virtue of the City’s 
interest in the Project.  The Developer shall also comply with the mandatory requirements, rules and 
regulations of all insurers under the policies carried under the provisions of Article VII.  The Developer 
shall pay all costs, expenses, claims, fines, penalties and damages that may in any manner arise out of, or 
be imposed as a result of, the failure of the Developer to comply with the provisions of this Section.  
Notwithstanding any provision contained in this Section, however, the Developer may, at its own cost and 
expense, contest or review by legal or other appropriate procedures the validity or legality of any such 
governmental statute, law, ordinance, order, judgment, decree, regulation, direction or requirement, or any 
such requirement, rule or regulation of an insurer, and during such contest or review the Developer may 
refrain from complying therewith.

ARTICLE IV

PURCHASE AND CONSTRUCTION OF THE PROJECT

Section 4.1. Issuance of the Bonds.  To provide funds for the payment of Project Costs, the 
City agrees that, upon request of the Developer, it will issue, sell and cause to be delivered the Bonds to the 
purchaser thereof in accordance with the provisions of the Indenture and the Bond Purchase Agreement.  

Section 4.2. Purchase and Construction of the Project.  The City and the Developer agree 
that the Developer, as the agent of the City, shall, but solely from the Project Fund, purchase and construct 
the Project as follows:

(a) The City will acquire a leasehold interest in the Project Site at the execution hereof.  
Concurrently with the execution of this Lease, (i) the Base Lease will be executed by the City and 
the Developer and placed of record, and (ii) the commitment for title insurance or ownership and 
encumbrance report required by Article VII will be delivered to the City and the Trustee.  

(b) On behalf of the City, the Developer will purchase and construct the Project 
Improvements on the Project Site and otherwise improve the Project Site in accordance with the 
Plans and Specifications.  The Developer may revise the Plans and Specifications from time to time 
as it deems necessary to carry out the Project, but revisions that affect the status of the Project as a 
“project” under the Act or that would materially alter the accuracy of the description of the Project 
in the Plan for an Industrial Development Project and Cost-Benefit Analysis distributed under the 
Act may be made only with the prior written approval of the City.  The Developer agrees that the 
aforesaid construction and improvement will, with such changes and additions as may be made 
hereunder, result in facilities suitable for use by the Developer for its purposes, and that all real and 
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personal property described in the Plans and Specifications, with such changes and additions as 
may be made hereunder, is desirable and appropriate in connection with the Project.  The provisions 
of this paragraph are in addition to and do not supersede any of the provisions of Article VIII.

(c) The Developer will comply with the provisions of Section 107.170 of the Revised 
Statutes of Missouri to the extent applicable to the construction of the Project.  

 (d) The Developer will cause the purchase and construction of the Project to be 
completed on or before the Completion Date, except as otherwise provided in Section 4.5.

(e) The Project Improvements shall be constructed in a good and workmanlike manner 
and in strict compliance with all applicable laws, orders and ordinances.

Section 4.3. Project Costs.  The City hereby agrees to pay for, but solely from the Project 
Fund, and hereby authorizes and directs the Trustee to pay for, but solely from the Project Fund, all Project 
Costs upon receipt by the Trustee of a certificate pursuant to Section 4.4.  The Developer may not submit 
any requisition certificates for Project Costs incurred after the Completion Date.  The Developer must 
submit all requisition certificates for Project Costs incurred before the Completion Date within three months 
after the Completion Date.  The maximum amount of Project Costs for which requisitions may be submitted 
is expressly limited to $63,000,000.  

Section 4.4. Payment for Project Costs.  The City hereby authorizes and directs the Trustee 
to make disbursements from the Project Fund and to endorse the Bonds, upon receipt by the Trustee of 
certificates in substantially the form of Exhibit B, signed by the Authorized Developer Representative and 
approved by the Authorized City Representative.  Upon request by the City, the Developer shall provide 
the City with copies of invoices, bills, lien waivers and other reasonable documentation to support each 
submitted requisition certificate.  The Trustee may rely conclusively on any such certificate and shall not 
be required to make any independent inspection or investigation in connection therewith.  The approval of 
any requisition certificate by the Authorized Developer Representative and the Authorized City 
Representative shall constitute, unto the Trustee, an irrevocable determination that all conditions precedent 
to the payments requested have been completed.

Section 4.5. Establishment of Completion Date.  The Completion Date shall be evidenced to 
the City and the Trustee by a certificate signed by the Authorized Developer Representative stating (a) that 
the purchase and construction of the Project have been substantially completed in accordance with the Plans 
and Specifications, (b) the date of completion thereof, and (c) that all costs and expenses of the purchase 
and construction of the substantial completion of the Project have been incurred.  Notwithstanding the 
foregoing, such certificate shall be deemed given on the last day of the 26th month following the 
commencement of the Project Improvements if not actually filed with the City by such date, subject to any 
delay permitted by Section 3.1 of the Development Agreement (a “Permitted Excuse”).  No Permitted 
Excuse shall be deemed to exist unless the Developer provides written notice to the City, within 30 days 
after the Developer has actual notice of the claimed event, specifying the Permitted Excuse.  In no event 
shall a Permitted Excuse extend the Completion Date beyond the last day of the 32nd month following the 
commencement of the Project Improvements.  The Developer and the City agree to cooperate in causing 
such certificate to be furnished to the Trustee.    

Section 4.6. Surplus in Project Fund.  Upon receipt of the certificate described in Section 4.5 
and payment from the Project Fund of the Project Costs described therein, the Trustee shall, as provided in 
Section 504 of the Indenture, transfer any remaining moneys then in the Project Fund to the Bond Fund to 
be applied as directed by the Developer solely to (a) the payment of principal and premium, if any, of the 
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Bonds through the payment (including regularly scheduled principal payments, if any) or redemption 
thereof at the earliest date permissible under the terms of the Indenture, or (b) at the option of the Developer, 
to the purchase of Bonds at such earlier date or dates as the Developer may elect.  Any amount so deposited 
in the Bond Fund may be invested as permitted by Section 702 of the Indenture.

Section 4.7. Project Property of the City.  The Project Site and the Project Improvements 
located thereon at the execution hereof which the Developer desires to lease to the City, all work and 
materials related to the Project as such work progresses, and all additions or enlargements thereto or thereof, 
the Project as fully completed, anything under this Lease which becomes, is deemed to be, or constitutes a 
part of the Project, and the Project as repaired, rebuilt, rearranged, restored or replaced by the Developer 
under the provisions of this Lease, except as otherwise specifically provided herein, shall immediately when 
erected or installed become the absolute leasehold property of the City, subject only to Permitted 
Encumbrances, the Fee Deed of Trust and the Leasehold Mortgage, if any.  Upon reasonable request and at 
the expense of the Developer, the City agrees to cooperate with the Developer regarding the enforcement 
of any claims the Developer may have against third parties relating to the purchase and construction of the 
Project.

Section 4.8. Non-Project Improvements, Machinery and Equipment Property of the 
Developer.  Any improvements or items of machinery or equipment which do not constitute a part of the 
Project and the entire purchase price of which is paid for by the Developer with the Developer’s own funds, 
and no part of the purchase price of which is paid for from funds deposited pursuant to the terms of this 
Lease in the Project Fund, shall be the property of the Developer and shall not constitute a part of the 
Project.

ARTICLE V

RENT PROVISIONS

Section 5.1. Basic Rent.  The Developer covenants and agrees to pay to the Trustee in same 
day funds for the account of the City during the Lease Term, on or before 11:00 a.m., Trustee’s local time, 
on each Payment Date, as Basic Rent for the Project, an amount which, when added to any collected funds 
then on deposit in the Bond Fund and available for the payment of principal of the Bonds and the interest 
thereon on such Payment Date, shall be equal to the amount payable on such Payment Date as principal of 
the Bonds and the interest thereon as provided in the Indenture.  Except as offset pursuant to the right of 
the Developer set forth below, all payments of Basic Rent provided for in this Section shall be paid directly 
to the Trustee and shall be deposited in accordance with the provisions of the Indenture into the Bond Fund 
and shall be used and applied by the Trustee in the manner and for the purposes set forth in this Lease and 
the Indenture.  In furtherance of the foregoing, and notwithstanding any other provision in this Lease, the 
Base Lease, the Indenture, the Bond Purchase Agreement or the Development Agreement to the contrary, 
and provided that the Developer is the sole holder of the Bonds, the Developer may set-off the then-current 
Basic Rent payment against the City’s obligation to the Developer as bondholder to pay principal of and 
interest on the Bonds under the Indenture in lieu of delivery of the Basic Rent on any Payment Date, without 
providing notice of such set-off to the Trustee.  The Trustee may conclusively rely on the absence of any 
notice from the Developer to the contrary as evidence that such set-off has occurred and that pursuant to 
the set-off, the City is deemed to have paid its obligation to the Developer as bondholder to pay principal 
of and interest on the Bonds under the Indenture.  On the final Payment Date, the Developer will (a) if the 
Trustee holds the Bonds, notify the Trustee of the Bonds not previously paid that are to be canceled or (b) if 
an entity other than the Trustee holds the Bonds, deliver or cause to be delivered to the Trustee for 
cancellation Bonds not previously paid.  The Developer shall receive a credit against the Basic Rent payable 
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by the Developer in an amount equal to the principal amount of the Bonds so tendered for cancellation plus 
accrued interest thereon.

Section 5.2. Additional Rent.  The Developer shall pay as Additional Rent, within 30 days 
after receiving an itemized invoice therefor, the following amounts:

(a) all fees, charges and expenses, including agent and counsel fees and expenses, of 
the City, the Trustee and the Paying Agent incurred under or arising from the Indenture, this Lease, 
the Base Lease or the Development Agreement, including, but not limited to, claims by contractors 
or subcontractors, as and when the same becomes due;

(b) all costs incident to the issuance of the Bonds (which are to be paid on the Closing 
Date) and the payment of the principal of and interest on the Bonds as the same becomes due and 
payable, including all costs and expenses in connection with the call, redemption and payment of 
all Outstanding Bonds;

(c) all fees, charges and expenses incurred in connection with the enforcement of any 
rights under this Lease, the Base Lease, the Indenture or the Development Agreement by the City, 
the Trustee or the Owners, including counsel fees and expenses; and

(d) all other payments of whatever nature which the Developer has agreed in writing 
to pay or assume under the provisions of this Lease, the Base Lease, the Development Agreement 
or the Indenture.

Section 5.3. Obligations of the Developer Absolute and Unconditional.

(a) The obligations of the Developer under this Lease to make payments of Basic Rent and 
Additional Rent on or before the date the same becomes due and to perform all of its other obligations, 
covenants and agreements hereunder shall be absolute and unconditional, without notice or demand, and 
without abatement, deduction, set-off (except as described in Section 5.1), counterclaim, recoupment or 
defense or any right of termination or cancellation arising from any circumstance whatsoever, whether now 
existing or hereafter arising, and irrespective of whether the Project has been started or completed, or 
whether the City’s interest therein or to any part thereof is defective or nonexistent, and notwithstanding 
any damage to, loss, theft or destruction of, the Project or any part thereof, any failure of consideration or 
frustration of commercial purpose, the taking by eminent domain of title to or of the right of temporary use 
of all or any part of the Project, legal curtailment of the Developer’s use thereof, the eviction or constructive 
eviction of the Developer, any change in the tax or other laws of the United States of America, the State of 
Missouri or any political subdivision thereof, any change in the City’s legal organization or status, or any 
default of the City hereunder, and regardless of the invalidity of any action of the City; provided, however, 
that nothing in this Section 5.3 is intended or shall be deemed to affect or impair in any way the rights of 
the Developer to tender Bonds for redemption in satisfaction of Basic Rent as provided in Section 5.1 and 
Section 5.4, nor the right of the Developer to repurchase the Project and terminate this Lease as provided 
in Article XI.

(b) Nothing in this Lease shall be construed to release the City from the performance of any 
agreement on its part herein contained or as a waiver by the Developer of any rights or claims the Developer 
may have against the City under this Lease or otherwise, but any recovery upon such rights and claims shall 
be had from the City separately, it being the intent of this Lease that the Developer shall be unconditionally 
and absolutely obligated to perform fully all of its obligations, agreements and covenants under this Lease 
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(including the obligation to pay Basic Rent and Additional Rent) for the benefit of the Owners and the City.  
The Developer may, however, at its own cost and expense and in its own name or in the name of the City, 
prosecute or defend any action or proceeding or take any other action involving third Persons which the 
Developer deems reasonably necessary in order to secure or protect its right of possession, occupancy and 
use hereunder, and in such event the City hereby agrees, at the Developer’s expense, to cooperate fully with 
the Developer and to take all action necessary to effect the substitution of the Developer for the City in any 
such action or proceeding if the Developer shall so request.

Section 5.4. Prepayment of Basic Rent.  

(a) The Developer may at any time and from time to time prepay all or any part of the Basic 
Rent provided for hereunder (subject to the limitations of Section 301(a) of the Indenture relating to the 
partial redemption of the Bonds).  During such times as the amount held by the Trustee in the Bond Fund 
shall be sufficient to pay, at the time required, the principal of and interest on all the Bonds then-remaining 
unpaid, the Developer shall not be obligated to make payments of Basic Rent under the provisions of this 
Lease.

(b) At its option, the Developer may deliver to the Trustee for cancellation Bonds owned by 
the Developer and not previously paid, and the Developer shall receive a credit against amounts payable by 
the Developer for the redemption of Bonds in an amount equal to the principal amount of the Bonds so 
tendered for cancellation, plus accrued interest thereon.

ARTICLE VI

MAINTENANCE, TAXES AND UTILITIES

Section 6.1. Maintenance and Repairs.  Throughout the Lease Term the Developer shall, at 
its own expense, keep the Project in reasonably safe operating condition and keep the Project in good repair, 
reasonable wear, tear, depreciation and obsolescence excepted, making from time to time all repairs thereto 
and renewals and replacements thereof it determines to be necessary.  Without limiting the generality of 
the foregoing, the Developer shall at all times remain in compliance with all provisions of the City’s code 
relating to maintenance and appearance that are applicable to the Project.  

Section 6.2. Taxes, Assessments and Other Governmental Charges.  

(a) Subject to subsection (b) of this Section, the Developer shall promptly pay and discharge, 
as the same becomes due, all taxes and assessments, general and special, and other governmental charges 
of any kind whatsoever that may be lawfully taxed, charged, levied, assessed or imposed upon or against 
or be payable for or in respect of the Project, or any part thereof or interest therein (including the leasehold 
estate of the Developer therein) or any buildings, improvements, machinery and equipment at any time 
installed on the Project Site by the Developer, or the income therefrom, including any new taxes and 
assessments not of the kind enumerated above to the extent that the same are lawfully made, levied or 
assessed in lieu of or in addition to taxes or assessments now customarily levied against real or personal 
property, and further including all utility charges, assessments and other general governmental charges and 
impositions whatsoever, foreseen or unforeseen, which if not paid when due would impair the security of 
the Bonds or encumber the City’s interest in the Project; provided that with respect to any special 
assessments or other governmental charges that are lawfully levied and assessed which may be paid in 
installments, the Developer shall be obligated to pay only such installments thereof as become due and 
payable during the Lease Term.
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(b) The Developer may contest the validity or amount of any tax, assessment or other 
governmental charge which the Developer is required to bear, pay and discharge pursuant to the terms of 
this Article by appropriate legal proceedings instituted at least 10 days before the tax, assessment or other 
governmental charge complained of becomes delinquent if and provided (i) the Developer, before 
instituting any such contest, gives the City written notice of its intention to do so, (ii) the Developer 
diligently prosecutes any such contest and at all times effectively stays or prevents any official or judicial 
sale therefor, under execution or otherwise, and (iii) the Developer promptly pays any final judgment 
enforcing the tax, assessment or other governmental charge so contested and thereafter promptly procures 
record release or satisfaction thereof.  The City agrees to cooperate fully with the Developer in connection 
with any and all administrative or judicial proceedings related to any tax, assessment or other governmental 
charge.  The Developer shall save and hold harmless the City from any costs and expenses the City may 
incur related to any of the above.

(c) Nothing in this Lease shall be construed to require the Developer to make duplicate tax 
payments.  The Developer shall receive a credit against the payments to be made by the Developer under 
the Development Agreement to the extent that any ad valorem taxes imposed with respect to the Project are 
paid pursuant to this Section.

Section 6.3. Utilities.  All utilities and utility services used by the Developer in, on or about the 
Project shall be paid by the Developer and shall be contracted by the Developer in the Developer’s own 
name, and the Developer shall, at its sole cost and expense, procure any and all permits, licenses or 
authorizations necessary in connection therewith.

ARTICLE VII

INSURANCE

Section 7.1. Title Commitment.  Before leasing any real property to the City, the Developer 
will purchase, from a title insurance company reasonably acceptable to the City, a commitment for title 
insurance or provide such other report in a form reasonably acceptable to the City showing the ownership 
of and encumbrances on the Project Site.  Copies of such report shall be provided to the City and the Trustee.

Section 7.2. Casualty Insurance.

(a) Prior to commencement of construction of the Project Improvements, the Developer shall 
at its sole cost and expense obtain (or cause to be obtained) a policy or policies of insurance (including, if 
appropriate, builder’s risk insurance) to keep the Project constantly insured against loss or damage by fire, 
lightning and all other risks covered by the extended coverage insurance endorsement then in use in the 
State of Missouri in an amount equal to the Full Insurable Value thereof (subject to reasonable loss 
deductible provisions).  The insurance required pursuant to this Section shall be maintained from 
commencement of construction through the Lease Term with a generally recognized responsible insurance 
company or companies authorized to do business in the State of Missouri or generally recognized 
international insurers or reinsurers with an A.M. Best rating of not less than “A-” or the equivalent thereof 
as may be selected by the Developer.  The Developer shall deliver (or cause to be delivered) certificates of 
insurance for such policies to the City and the Trustee no later than 30 days after commencement of 
construction of the Project Improvements and promptly after renewal of each insurance policy.  All such 
policies of insurance pursuant to this Section, and all renewals thereof, shall name the City and the 
Developer as insureds, as their respective interests may appear, shall name the Trustee as loss payee and 
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shall contain a provision that such insurance may not be canceled by the issuer thereof without at least 10 
days’ advance written notice to the City, the Developer and the Trustee.

(b) In the event of loss or damage to the Project, the Net Proceeds of casualty insurance carried 
pursuant to this Section shall be (i) paid over to the Trustee and applied as provided in Article IX, or 
(ii) applied as directed by, or on behalf of, the Owners of 100% in principal amount of the Bonds 
Outstanding, subject to the rights of the Lender under the Loan Documents and any Financing Party under 
any Financing Document.  

Section 7.3. Public Liability Insurance.

(a) The Developer shall at its sole cost and expense maintain or cause to be maintained at all 
times during the Lease Term commercial general liability insurance (including but not limited to coverage 
for operations, contingent liability, operations of subcontractors, completed operations and contractual 
liability), under which the City, the Developer and the Trustee shall be named as additional insureds, 
properly protecting and indemnifying the City and the Trustee, in an amount not less than the limits of 
liability set by Section 537.610 of the Revised Statutes of Missouri (subject to reasonable loss deductible 
clauses not to exceed the amounts normally or generally carried by the Developer).  The policies of said 
insurance shall contain a provision that such insurance may not be canceled by the issuer thereof without 
at least 10 days’ advance written notice to the City, the Developer and the Trustee.  Certificates of such 
policies shall be furnished to the Trustee on the date of execution of this Lease and not less than 30 days 
before the expiration date of each insurance policy.

(b) In the event of a general liability occurrence, the Net Proceeds of liability insurance carried 
pursuant to this Section shall be applied toward the extinguishment or satisfaction of the liability with 
respect to which such proceeds have been paid.

Section 7.4. Blanket Insurance Policies.  The Developer may satisfy any of the insurance 
requirements set forth in this Article by using blanket policies of insurance, provided each and all of the 
requirements and specifications of this Article respecting insurance are complied with.  

Section 7.5. Worker’s Compensation.  The Developer agrees throughout the Lease Term to 
maintain or cause to be maintained the worker’s compensation coverage required by the laws of the State 
of Missouri.

Section 7.6. Sovereign Immunity.  Notwithstanding anything to the contrary contained herein, 
nothing in this Lease shall be construed to broaden the liability of the City beyond the provisions of Sections 
537.600 to 537.610 of the Revised Statutes of Missouri or abolish or waive any defense at law that might 
otherwise be available to the City or its officers, agents and employees.  

ARTICLE VIII

ALTERATION OF THE PROJECT

Section 8.1. Additions, Modifications and Improvements to the Project.  The Developer 
may make such additions, modifications and improvements in and to any part of the Project as the 
Developer from time to time may deem necessary or desirable for its business purposes.  All additions, 
modifications and improvements made by the Developer pursuant to this Section shall (a) be made in a 
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good and workmanlike manner and in compliance with all material laws, orders and ordinances applicable 
thereto, and (b) when commenced, be prosecuted to completion with due diligence.     

Section 8.2. Additional Improvements on the Project Site.  The Developer may, at its sole 
cost and expense, construct on portions of the Project Site not theretofore occupied by buildings or 
improvements such additional buildings and improvements as the Developer from time to time may deem 
necessary or desirable for its business purposes.  All additional buildings and improvements constructed on 
the Project Site by the Developer, and not paid for with Bond proceeds, pursuant to the authority of this 
Section shall not be included in the Project and, during the life of this Lease, shall remain the property of 
the Developer and may be added to, altered or razed and removed by the Developer at any time.  All 
additional buildings and improvements shall be made in a good and workmanlike manner and in compliance 
with all material laws, orders and ordinances applicable thereto and when commenced shall be prosecuted 
to completion with due diligence.  The Developer covenants and agrees (a) to make any repairs and 
restorations required to be made to the Project because of the construction of, addition to, alteration or 
removal of said additional buildings or improvements, and (b) to promptly and with due diligence either 
raze and remove or repair, replace or restore any of said additional buildings and improvements as may 
from time to time be damaged by fire or other casualty.  

Section 8.3. Permits and Authorizations.  The Developer shall not do or permit others under 
its control to do any work on the Project or any repair, rebuilding, restoration, replacement, modification 
or addition to the Project, or any part thereof, unless all requisite municipal and other governmental permits 
and authorizations shall have been first procured.  The City agrees to act promptly on all requests for such 
municipal permits and authorizations.  All such work shall be done in a good and workmanlike manner and 
in compliance with all applicable material building and zoning laws and governmental regulations and 
requirements, and in accordance with the requirements, rules and regulations of all insurers under the 
policies required to be carried under the provisions of Article VII.

Section 8.4. Mechanics’ Liens.

(a) The Developer will not directly or indirectly create, incur, assume or suffer to exist any 
mechanics’ or other similar lien on or with respect to the Project, except Permitted Encumbrances, and the 
Developer shall promptly notify the City of the imposition of any such lien of which the Developer is aware 
and shall promptly, at its own expense, take such action as may be necessary to fully discharge or release 
any such lien.  Whenever and as often as any mechanics’ or other similar lien is filed against the Project, 
or any part thereof, purporting to be for or on account of any labor done or materials or services furnished 
in connection with any work in or about the Project, the Developer shall discharge the same of record.  
Notice is hereby given that the City shall not be liable for any labor or materials furnished to the Developer 
or anyone claiming by, through or under the Developer upon credit, and that no mechanics’ or other similar 
lien for any such labor, services or materials shall attach to or affect the reversionary or other estate of the 
City in and to the Project or any part thereof.

(b) Notwithstanding Section 8.4(a), the Developer may contest any such mechanics’ or other 
similar lien if the Developer (i) within 60 days after the Developer becomes aware of any such lien notifies 
the City and the Trustee in writing of its intention so to do, (ii) diligently prosecutes such contest, (iii) at all 
times effectively stays or prevents any official or judicial sale of the Project, or any part thereof or interest 
therein, under execution or otherwise, (iv) promptly pays or otherwise satisfies any final judgment 
adjudging or enforcing such contested lien claim and (v) thereafter promptly procures record release or 
satisfaction thereof.  The Developer may permit the lien so contested to remain unpaid during the period of 
such contest and any appeal therefrom unless the Developer is notified by the City that, in the opinion of 
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counsel, by nonpayment of any such items, the interest of the City in the Project will be subject to loss or 
forfeiture.  In that event, the Developer shall promptly, at its own expense, take such action as may be 
reasonably necessary to duly discharge or remove any such lien if the same shall arise at any time.  The 
Developer shall save and hold harmless the City from any loss, costs or expenses the City may incur related 
to any such contest.  The Developer shall reimburse the City for any expense incurred by it in connection 
with the imposition of any such lien or in order to discharge or remove any such lien.  The City shall 
cooperate fully with the Developer in any such contest.

ARTICLE IX

DAMAGE, DESTRUCTION AND CONDEMNATION

Section 9.1. Damage or Destruction.

(a) If the Project is damaged or destroyed by fire or any other casualty, whether or not covered 
by insurance, the Developer, as promptly as practicable, subject to any delay to the extent caused by such 
fire or other casualty, shall either (i) make the determination described in Section 9.1(f), or (ii) repair, 
restore, replace or rebuild the same so that upon completion of such repairs, restoration, replacement or 
rebuilding the Project is of a value not less than the value thereof immediately before the occurrence of 
such damage or destruction or, at the Developer’s option, construct upon the Project Site new buildings and 
improvements, together with all new machinery, equipment and fixtures that are either to be attached to or 
are to be used in connection with the operation or maintenance thereof, provided that (A) the value thereof 
shall not be less than the value of such destroyed or damaged Project immediately before the occurrence of 
such damage or destruction and (B) the nature of such new buildings, improvements, machinery, equipment 
and fixtures will not impair the character of the Project as a “project” permitted by the Act.

If the Developer elects to construct any such new buildings and improvements, then for all purposes 
of this Lease, any reference to the words “Project Improvements” shall be deemed to also include any such 
new buildings and improvements and all additions thereto and all replacements and alterations thereof.

Unless the Developer makes the determination described in Section 9.1(f), the Net Proceeds of 
casualty insurance required by Article VII received with respect to such damage to or loss of the Project 
shall be used to pay the cost of repairing, restoring, replacing or rebuilding the Project or any part thereof, 
subject to the rights of the Lender under the Fee Deed of Trust and related Loan Documents.  Subject to the 
provisions of the Fee Deed of Trust and related Loan Documents, insurance monies in an amount less than 
$100,000 may be paid to or retained by the Developer to be held in trust and used as provided herein.  
Subject to the provisions of the Fee Deed of Trust and related Loan Documents, insurance monies in an 
amount of $100,000 or more shall be (i) paid to the Trustee, deposited in the Project Fund and disbursed as 
provided in Section 4.4 to pay the cost of repairing, restoring, replacing or rebuilding the Project or any 
part thereof, or (ii) if determined by the Owners of 100% in principal amount of the Bonds Outstanding, 
applied as directed by, or on behalf of, such Owners of 100% in principal amount of the Bonds Outstanding, 
subject to the rights of the Lender.  If the Developer makes the determination described in Section 9.1(f), 
the Net Proceeds shall be deposited with the Trustee and used to redeem Bonds as provided in 
Section 9.1(f), subject to the rights of the Lender under the Fee Deed of Trust and related Loan Documents.

(b) If any of the insurance monies paid by the insurance company as hereinabove provided 
remain after the completion of such repairs, restoration, replacement or rebuilding, and this Lease has not 
been terminated, the excess shall be deposited in the Bond Fund, subject to the rights of the Lender, any 
leasehold mortgagee or any other Financing Party.  Completion of such repairs, restoration, replacement or 
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rebuilding shall be evidenced by a certificate of completion provided to the City and the Trustee.  If the Net 
Proceeds are insufficient to pay the entire cost of such repairs, restoration, replacement or rebuilding, the 
Developer shall pay the deficiency.

(c) Except as otherwise provided in this Lease, in the event of any such damage by fire or any 
other casualty, the provisions of this Lease shall be unaffected and the Developer shall remain and continue 
to be liable for the payment of all Basic Rent and Additional Rent and all other charges required hereunder 
to be paid by the Developer, as though no damage by fire or any other casualty has occurred.

(d) The Developer will prosecute or defend any action or proceeding arising out of, or for the 
collection of any insurance monies that may be due in the event of, any loss or damage.

(e) The Developer agrees to give prompt written notice to the City, the Trustee and the Lender 
of all fires and any other casualties occurring in, on, at or about the Project Site.

(f) If the Developer determines that rebuilding, repairing, restoring or replacing the Project is 
not practicable or desirable, or if the Developer does not have the right under the Fee Deed of Trust, any 
Leasehold Mortgage or any other Financing Document to use any Net Proceeds for repair or restoration of 
the Project, any Net Proceeds of casualty insurance required by Article VII received with respect to such 
damage or loss shall, after payment of all Additional Rent then due and payable, be paid into the Bond Fund 
and used to redeem Bonds on the earliest practicable redemption date or to pay the principal of any Bonds 
as the same becomes due, all subject to the rights of the Lender under the Loan Documents, any mortgagee 
under the Leasehold Mortgage (if any) and any Financing Party under the Financing Documents (if any).  
The Developer agrees to be reasonable in exercising its judgment pursuant to this subsection.  Alternatively, 
if the Developer is the sole owner of the Bonds and it has determined that rebuilding, repairing, restoring 
or replacing the Project is not practicable or desirable, it may tender Bonds to the Trustee for cancellation 
in a principal amount equal to the Net Proceeds of the casualty insurance and retain such proceeds for its 
own account.

(g) The Developer shall not, by reason of its inability to use all or any part of the Project during 
any period in which the Project is damaged or destroyed or is being repaired, rebuilt, restored or replaced, 
nor by reason of the payment of the costs of such repairing, rebuilding, restoring or replacing, be entitled 
to any reimbursement from the City, the Trustee or the Owners or to any abatement or diminution of the 
rentals payable by the Developer under this Lease or of any other obligations of the Developer under this 
Lease except as expressly provided in this Section.

(h) The rights of the City and the Trustee in and to any Net Proceeds are and will at all times 
be subject to the rights of the Lender with respect to such Net Proceeds.

(i) Nothing herein shall be deemed to authorize the Developer to allow an unsafe, dangerous, 
unhealthy or injurious condition to exist on the Project or any portion thereof, in violation of any applicable 
laws, codes and ordinances due to a fire or other casualty.

Section 9.2. Condemnation.

(a) If during the Lease Term, title to, or the temporary use of, all or any part of the Project is 
condemned by or sold under threat of condemnation to any authority possessing the power of eminent 
domain, to such extent that the claim or loss resulting from such condemnation is greater than $100,000, 
the Developer shall, within 90 days after the date of entry of a final order in any eminent domain 
proceedings granting condemnation or the date of sale under threat of condemnation, notify the City, the 
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Trustee, the Lender, any mortgagee under the Leasehold Mortgage (if any) and any Financing Party under 
the Financing Documents (if any) in writing as to the nature and extent of such condemnation or loss of 
title and whether it is practicable and desirable to acquire or construct substitute improvements.

(b) If the Developer determines that such substitution is practicable and desirable, the 
Developer shall proceed promptly with and complete with reasonable dispatch the acquisition or 
construction of such substitute improvements, so as to place the Project in substantially the same condition 
as existed before the exercise of the power of eminent domain, including the acquisition or construction of 
other improvements suitable for the Developer’s operations at the Project (which improvements will be 
deemed a part of the Project and available for use and occupancy by the Developer without the payment of 
any rent other than herein provided, to the same extent as if such other improvements were specifically 
described herein and demised hereby); provided, that such improvements will be acquired by the City 
subject to no liens, security interests or encumbrances before the lien and/or security interest afforded by 
the Indenture and this Lease other than Permitted Encumbrances (including, without limitation, any liens 
held by the Lender in and to the substitute Project).  In such case, any Net Proceeds received from any 
award or awards with respect to the Project or any part thereof made in such condemnation or eminent 
domain proceedings, or of the sale proceeds, shall be applied in the same manner as provided in Section 9.1 
(with respect to the receipt of casualty insurance proceeds).

(c) If the Developer determines that it is not practicable or desirable to acquire or construct 
substitute improvements, or if the Developer does not have the right under the Fee Deed of Trust to use any 
Net Proceeds of condemnation awards received by the Developer, then any Net Proceeds of condemnation 
awards received by the Developer shall, after payment of all Additional Rent then due and payable, be paid 
into the Bond Fund and shall be used to redeem Bonds on the earliest practicable redemption date or to pay 
the principal of any Bonds as the same becomes due and payable, all subject to the rights of the Lender 
under the Loan Documents, any mortgagee under the Leasehold Mortgage (if any) and any Financing Party 
under the Financing Documents (if any).

(d) The Developer shall not, by reason of its inability to use all or any part of the Project during 
any such period of restoration or acquisition nor by reason of the payment of the costs of such restoration 
or acquisition, be entitled to any reimbursement from the City, the Trustee or the Owners or to any 
abatement or diminution of the rentals payable by the Developer under this Lease nor of any other 
obligations hereunder except as expressly provided in this Section.

(e) The City shall cooperate fully with the Developer in the handling and conduct of any 
prospective or pending condemnation proceedings with respect to the Project or any part thereof, and shall, 
to the extent it may lawfully do so, permit the Developer to litigate in any such proceeding in the name and 
on behalf of the City.  In no event will the City voluntarily settle or consent to the settlement of any 
prospective or pending condemnation proceedings with respect to the Project or any part thereof without 
the prior written consent of the Developer and the Lender.

Section 9.3. Bondowner Approval.  Notwithstanding anything to the contrary contained in 
this Article IX, subject to the rights of the Lender, the proceeds of any insurance received subsequent to a 
casualty or of any condemnation proceedings (or threats thereof) may before the application thereof by the 
City or the Trustee be applied as directed by the Owners or pledgees of 100% of the principal amount of 
Bonds Outstanding, subject and subordinate to (a) the rights of the City and the Trustee to be paid all their 
expenses (including attorneys’ fees, trustee’s fees and any extraordinary expenses of the City and the 
Trustee) incurred in the collection of such gross proceeds and (b) the rights of the City to any amounts then 
due and payable under the Development Agreement.
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ARTICLE X

SPECIAL COVENANTS

Section 10.1. No Warranty of Condition or Suitability by the City; Exculpation and 
Indemnification.  The City makes no warranty, either express or implied, as to the condition of the Project 
or that it will be suitable for the Developer’s purposes or needs.  The Developer releases the City and the 
Trustee from, agrees that the City and the Trustee shall not be liable for and agrees to hold the City and the 
Trustee harmless against, any loss or damage to property or any injury to or death of any Person that may 
be occasioned by any cause whatsoever pertaining to the Project or the Developer’s use thereof, unless such 
loss is the result of the City’s or the Trustee’s negligence or willful misconduct.  This provision shall survive 
termination of this Lease.

Section 10.2. Surrender of Possession.  Upon accrual of the City’s right of re-entry to the extent 
provided in Section 12.2(b), the Developer shall peacefully surrender possession of the Project to the City 
in good condition and repair; provided, however, the Developer may within 90 days (or such later date as 
the City may agree to) after the termination of this Lease remove from the Project Site any buildings, 
improvements, furniture, trade fixtures, machinery and equipment owned by the Developer and not 
constituting part of the Project.  All repairs to and restorations of the Project required to be made because 
of such removal shall be made by and at the sole cost and expense of the Developer, and during said 90-
day (or extended) period the Developer shall bear the sole responsibility for and bear the sole risk of loss 
of said buildings, improvements, furniture, trade fixtures, machinery and equipment owned by the 
Developer and not constituting part of the Project.  All buildings, improvements, furniture, trade fixtures, 
machinery and equipment owned by the Developer which are not so removed from the Project Site before 
the expiration of said period shall be the separate and absolute property of the City.  Notwithstanding the 
foregoing, if the Developer has paid all obligations due and owing under the Indenture (or such obligations 
have been canceled), this Lease and the Development Agreement, the City shall convey the Project in 
accordance with Section 11.2.

Section 10.3. Right of Access to the Project.  The City may conduct such periodic inspections 
of the Project as may be generally provided in the City’s municipal code.  In addition, the Developer agrees 
that the City and the Trustee and their duly authorized agents may, at reasonable times during normal 
business hours and, except in the event of emergencies, upon not less than two Business Days’ prior notice, 
subject to the Developer’s usual business, proprietary, safety, confidentiality and security requirements, 
enter upon the Project Site (a) to examine and inspect the Project without interference or prejudice to the 
Developer’s operations, (b) to monitor the acquisition, construction and installation of the Project pursuant  
to Section 4.2 as may be reasonably necessary, (c) to examine all files, records, books and other materials 
in the Developer’s possession pertaining to the acquisition, installation or maintenance of the Project, or 
(d) upon either (i) the occurrence and continuance of an Event of Default or (ii) the Developer’s failure to 
purchase the Project at the end of the Lease Term, to exhibit the Project to prospective purchasers, lessees 
or trustees.

Section 10.4. Granting of Easements; Leasehold Mortgages and Financing Arrangements.

(a) Subject to Sections 10.4(c) and (d), if no Event of Default under this Lease has happened 
and is continuing, the City agrees that it will execute and deliver and will cause and direct the Trustee to 
execute and deliver any instrument necessary or appropriate to confirm and grant, release or terminate any 
sublease, easement, license, right-of-way or other right or privilege or any such agreement or other 
arrangement, upon receipt by the City and the Trustee of:  (i) a copy of the instrument of grant, release or 
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termination or of the agreement or other arrangement, (ii) a written application signed by the Authorized 
Developer Representative requesting such instrument, and (iii) a certificate executed by the Authorized 
Developer Representative stating that such grant or release is not detrimental to the proper conduct of the 
business of the Developer, will not impair the effective use or interfere with the efficient and economical 
operation of the Project, will not materially adversely affect the security intended to be given by or under 
the Indenture or the Development Agreement, will be a Permitted Encumbrance, and that the Developer 
will defend, indemnify and save and hold harmless the City from and against all claims, demands, costs, 
liabilities, damages or expenses, including attorneys’ fees, arising from the execution and delivery of such 
instrument, agreement or other arrangement pursuant to this Section.  If no Event of Default has happened 
and is continuing beyond any applicable grace period, any payments or other consideration received by the 
Developer for any such grant or with respect to or under any such agreement or other arrangement shall be 
and remain the property of the Developer; but, subject to Sections 10.4(c) and (d), upon (A) termination of 
this Lease for any reason other than the redemption of the Bonds and/or the purchase of the Project by the 
Developer or (B) the occurrence and continuance of an Event of Default by the Developer, all rights then 
existing of the Developer with respect to or under such grant, agreement or other arrangement shall inure 
to the benefit of and be exercisable by the City and the Trustee.

(b) Subject to the Fee Deed of Trust, the Developer may mortgage or grant a deed of trust 
against the leasehold estate created by this Lease, with prior notice to but without the consent of the City, 
provided and upon condition that a duplicate original or certified copy or photostatic copy of each such 
mortgage, and the note or other obligation secured thereby, is delivered to the City within 30 days after the 
execution thereof.  The sale of the Developer’s leasehold estate at a foreclosure sale or trustee’s sale under 
the Leasehold Mortgage or any assignment in lieu thereof shall not require the consent of the City, if 
(i) written notice of the proposed sale or assignment is provided to the City at least 15 days prior thereto, 
and (ii) before such sale or assignment, all payments then owing to the City under the Development 
Agreement are paid.

(c) The City acknowledges and agrees that the Developer may finance and refinance its rights 
and interests in the Project, this Lease and the leasehold estate created hereby and, in connection therewith 
and subject to the terms of the Loan Documents, the Developer may execute Financing Documents with 
one or more Financing Parties.  Notwithstanding anything contained to the contrary in this Lease, the 
Developer may, at any time and from time to time, with prior notice to but without the consent of the City, 
(i) execute one or more Financing Documents upon the terms contained in this Section 10.4 and (ii) sublease 
or assign this Lease, the leasehold estate, any sublease and rights in connection therewith, and/or grant liens 
or security interests therein, to any Financing Party.  Any further sublease or assignment by any Financing 
Party shall be subject to the provisions of Section 13.1(c).

(d) As long as the Fee Deed of Trust remains outstanding or upon notice by the Developer to 
the City in writing that the Developer has executed one or more Financing Documents under which it has 
granted rights in this Lease to a Financing Party, which includes the name and address of such Financing 
Party, then the following provisions shall apply in respect of each such Financing Party:

(i) there shall be no merger of this Lease or of the leasehold estate created hereby with 
fee title to the Project, notwithstanding that this Lease or said leasehold estate and said fee title 
shall be owned by the same Person or Persons, without the prior written consent of each such 
Financing Party;

(ii) the City shall serve upon each such Financing Party (at the address, if any, 
provided to the City) a copy of each notice of the occurrence of an Event of Default and each notice 
of termination given to the Developer under this Lease, at the same time as such notice is served 
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upon the Developer.  No such notice to the Developer shall be effective unless a copy thereof is 
thus served upon each such Financing Party;

(iii) each such Financing Party shall have the same period of time which the Developer 
has, after the service of any required notice upon it, plus 30 days, within which to remedy or cause 
to be remedied any payment default under this Lease which is the basis of the notice, and the City 
shall accept performance by any Financing Party as timely performance by the Developer;

(iv) the City may exercise any of its rights or remedies with respect to any Event of 
Default by the Developer, subject to the rights of any Financing Party under this Section 10.4(d) 
as to such Event of Default.  Without limiting the generality of the foregoing, the holder of the Fee 
Deed of Trust may cause the sale of the fee simple interest or the leasehold interest of the Developer 
to be sold at foreclosure sale conducted in accordance with applicable law and the terms of the Fee 
Deed of Trust, accept assignment of this Lease in lieu of foreclosure and appoint a receiver for the 
Project, all without obtaining the prior written consent of the City but subject to the provisions of 
Section 10.4(b);

(v) upon the occurrence and continuance of an Event of Default by the Developer 
under this Lease, other than a default in the payment of money, the City shall take no action to 
effect a termination of this Lease by service of a notice or otherwise, without first giving notice 
thereof to each such Financing Party and permitting each such Financing Party (or its designee, 
nominee, assignee or transferee) a reasonable time within which to remedy such default in the case 
of an Event of Default which is susceptible of being cured (provided that the period to remedy such 
Event of Default shall continue beyond any period set forth in this Lease to effect said cure so long 
as the Financing Party (or its designee, nominee, assignee or transferee) is diligently prosecuting 
such cure); provided that the Financing Party (or its designee, nominee, assignee or transferee) shall 
pay or cause to be paid to the City and the Trustee all expenses, including reasonable counsel fees, 
court costs and disbursements incurred by the City or the Trustee in connection with any such 
default;

(vi) each such Financing Party (and its designees, nominees, assignees or transferees) 
may enter, possess and use the Project at such reasonable times and manner as are necessary or 
desirable to effectuate the remedies and enforce its rights under its respective Financing 
Documents; 

(vii) except for terminations of this Lease expressly authorized herein, this Lease may 
not be modified, amended, canceled or surrendered by agreement between the City and the 
Developer, without the prior written consent of each such Financing Party; and

(viii) each such Financing Party may, upon an event of default under any of its respective 
Financing Documents, on behalf of the Developer and without the consent of the Developer, but 
only having first caused the redemption of the Bonds, exercise the right to purchase the Project 
pursuant to Section 11.1, upon compliance with the provisions of that Section.  The Developer 
agrees that the City will have no liability for taking direction from any Financing Party in 
connection with a conveyance of the Project back to the Developer pursuant to Article XI.    

The City acknowledges that the Lender is a Financing Party and is entitled to the benefits of 
Sections 10.4(d)(i)-(viii).      
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(e) In connection with the execution of one or more Financing Documents, upon the request 
of the Developer, the City agrees to execute such documents as shall be reasonably requested by the Lender 
or any other Financing Party and which are usual and customary in connection with the closing of the 
financing or refinancing pursuant to the Financing Documents, including, without limitation, subordination 
of the City’s leasehold interest in the Project to any new fee deed of trust or any modification of the existing 
Fee Deed of Trust.  Moreover, to facilitate the recordation of a new fee deed of trust or a modification of 
the existing Fee Deed of Trust, the City agrees to subordinate its leasehold interest in the Project to the 
Financing Documents.  The Developer agrees to reimburse the City for any and all costs and expenses 
incurred by the City pursuant to this Section, including reasonable attorneys’ fees and expenses, in 
complying with such request.

(f) The Developer’s obligations under any mortgage or Financing Document relating to the 
Project entered into after the date of execution of this Lease (except for any construction loans or other 
Financing Documents related to the Project that the Developer and the Lender hereafter execute), the 
execution of which shall be expressly subject to the prior written consent of the Lender in accordance with 
the Fee Deed of Trust, shall be subordinate to the Developer’s obligations under this Lease.  

(g) Notwithstanding the foregoing, the City may agree to other provisions and documents 
requested by the Developer, the Lender or any Financing Party not contemplated by this Section 10.4, 
subject to approval by the Board of Aldermen.

Section 10.5. Indemnification of City and Trustee.  The Developer shall indemnify and save 
and hold harmless the City and the Trustee and their governing body members, officers, agents and 
employees from and against all claims, demands, costs, liabilities, damages or expenses, including 
attorneys’ fees, by or on behalf of any Person, firm or corporation arising from the issuance of the Bonds 
and the execution of the Development Agreement, this Lease (or any instrument requested by the Developer 
pursuant to Section 10.4) or the Indenture and from the conduct or management of, or from any work or 
thing done in or on the Project during the Lease Term, and against and from all claims, demands, costs, 
liabilities, damages or expenses, including attorneys’ fees, arising during the Lease Term from (a) any 
condition of the Project, (b) any breach or default on the part of the Developer in the performance of any 
of its obligations under the Development Agreement, this Lease, the Base Lease or any related document, 
(c) any contract entered into in connection with the acquisition, purchase, construction, extension, 
installation or improvement of the Project, (d) any act of negligence of the Developer or of any of its agents, 
contractors, servants, employees or licensees, (e) unless the Developer has been released from liability 
pursuant to Section 13.1(c), any act of negligence of any assignee or sublessee of the Developer, or of any 
agents, contractors, servants, employees or licensees of any assignee or sublessee of the Developer, 
(f) obtaining any applicable state and local sales and use tax exemptions for materials or goods that become 
part of the Project, and (g) any violation of Section 107.170 of the Revised Statutes of Missouri; provided, 
however, the indemnification contained in Sections 10.5(a)-(e) shall not extend (i) to the City to the extent 
that such claims, demands, costs, liabilities, damages or expenses, including attorneys’ fees, are (A) the 
result of work being performed at the Project by employees of the City, or (B) the result of negligence or 
willful misconduct by the City or its employees, agents or contractors, or (ii) to the Trustee to the extent 
that such claims, demands, costs, liabilities, damages or expenses, including attorneys’ fees, are the result 
of negligence or willful misconduct by the Trustee.  Upon written notice from the City or the Trustee of 
any such claim or demand, the Developer shall defend them or either of them in any such action or 
proceeding; provided, that the City shall cooperate with the Developer and provide reasonable assistance 
in such defense.  All costs related to the defense of the City or the Trustee pursuant to this Section 10.5 
shall be paid by the Developer.  This Section 10.5 shall survive any termination of the Development 
Agreement and this Lease or the satisfaction and discharge of the Indenture.
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Section 10.6. Depreciation, Investment Tax Credit and Other Tax Benefits.  This Lease is 
intended to convey to the Developer all of the benefits and burdens of ownership and to cause the Developer 
to be treated as the owner of the Project for federal income tax purposes.  The Trustee, the Developer and 
the City agree to treat this Lease in a manner consistent with such treatment.  The Developer alone shall be 
entitled to all of the federal income tax attributes of ownership of the Project, including without limitation 
the right to claim depreciation, amortization deductions, investment tax credits or any other tax benefits.  
The City agrees that any depreciation, amortization deductions, investment tax credits or any other tax 
benefits with respect to the Project or any part thereof shall be made available to the Developer, and the 
City will fully cooperate with the Developer in any effort by the Developer to avail itself of any such 
depreciation, amortization deductions, investment tax credits or other tax benefits.

Section 10.7. Developer to Maintain its Existence.  The Developer agrees that until the Bonds 
are paid or payment is provided for in accordance with the terms of the Indenture, it will maintain its 
corporate existence in good standing, and will not dissolve or otherwise dispose of all or substantially all 
of its assets; provided, however, that the Developer may, without violating the agreement contained in this 
Section, consolidate with or merge into another Person or permit one or more other Persons to consolidate 
with or merge into it, or may sell or otherwise transfer to another Person all or substantially all of its assets 
as an entirety and thereafter dissolve or convert into a different type of legal entity, if the surviving, resulting 
or transferee Person expressly assumes in writing all of the obligations of the Developer contained in this 
Lease.  This Section does not limit the Developer’s transfer rights under Section 13.1.

Section 10.8. Security Interests.  The City and the Developer hereby authorize the Trustee to 
file all appropriate financing and continuation statements as may be required under the Uniform 
Commercial Code in order to fully preserve and protect the security of the Owners and the rights of the 
Trustee under the Indenture.  Upon the written instructions of the Owners or pledgees of 100% of the Bonds 
then-Outstanding, the Trustee shall file all instruments the Owners deem necessary to be filed and shall 
continue or cause to be continued such instruments for so long as the Bonds are Outstanding.  
Notwithstanding the foregoing, the Trustee shall not be obligated to file any original instrument unless such 
instrument has been prepared by an attorney acceptable to the Trustee (any attorneys’ fees incurred in 
connection therewith shall be paid by the Developer), and the Trustee shall not be responsible for the 
accuracy or sufficiency of any such original instrument.  The City and the Developer shall cooperate with 
the Trustee in this regard by providing such information as the Trustee may require to file or to renew such 
statements.  

Section 10.9. Environmental Matters, Warranties, Covenants and Indemnities Regarding 
Environmental Matters.

(a) As used in this Section, the following terms have the following meanings:

“Environmental Laws” means any now-existing or hereafter enacted or promulgated federal, state, 
local, or other law, statute, ordinance, order, rule, regulation or court order pertaining to (i) environmental 
protection, regulation, contamination or clean-up, (ii) toxic waste, (iii) underground storage tanks, 
(iv) asbestos or asbestos-containing materials, or (v) the handling, treatment, storage, use or disposal of 
Hazardous Substances, including without limitation the Comprehensive Environmental Response, 
Compensation and Liability Act and the Resource Conservation and Recovery Act, all as amended from 
time to time.

“Hazardous Substances” means all (i) “hazardous substances” (as defined in 42 U.S.C. §9601(14)), 
(ii) “chemicals” subject to regulation under Title III of the Superfund Amendments and Reauthorization 
Act of 1986, as amended from time to time, (iii) natural gas liquids, liquefied natural gas or synthetic gas, 
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(iv) any petroleum, petroleum-based products or crude oil, or (v) any other hazardous or toxic substances, 
wastes or materials, pollutants, contaminants or any other substances or materials which are included under 
or regulated by any Environmental Law.

(b) The Developer warrants and represents to the City and the Trustee that to the knowledge 
of the Developer there are no conditions on the Project Site which materially violate any applicable 
Environmental Laws and no claims or demands have been asserted or made in writing by any third parties 
arising out of, relating to or in connection with any Hazardous Substances on, or allegedly on, the Project 
Site for any injuries suffered or incurred, or allegedly suffered or incurred, by reason of the foregoing.

(c) The Developer will provide the City and the Trustee with copies of any notifications of 
releases of Hazardous Substances or of any environmental hazards or potential hazards in material violation 
of Environmental Laws which are given by or on behalf of the Developer to any federal, state or local or 
other agencies or authorities or which are received by the Developer from any federal, state or local or other 
agencies or authorities with respect to the Project Site.  Such copies shall be sent to the City and the Trustee 
concurrently with their being mailed or delivered to the governmental agencies or authorities or within 
10 days after they are received by the Developer.  The Developer will provide to the City for review only, 
any environmental assessments (“Assessments”) and reports regarding the correction or remediation of 
material environmental issues required by Environmental Laws to be addressed in the Assessments 
(“Reports”) concerning the Project; upon the completion of the City’s review of the Assessments and the 
Reports, the City shall immediately return to the Developer all originals and copies of the Assessments and 
Reports.

(d) The Developer warrants and represents that the Developer has provided the City and the 
Trustee with copies of all emergency and hazardous chemical inventory forms (hereinafter “Environmental 
Notices”) showing Hazardous Substances on the Project Site given within two years preceding the date 
hereof, as of the date hereof, by the Developer to any federal, state or local governmental authority or 
agency as required pursuant to the Emergency Planning and Community Right-to-Know Act of 1986, 42 
U.S.C.A. §11001 et seq., or any other applicable Environmental Laws.  The Developer will provide the 
City and the Trustee with copies of all Environmental Notices concerning Hazardous Substances on the 
Project Site subsequently sent to any such governmental authority or agency as required pursuant to the 
Emergency Planning and Community Right-to-Know Act of 1986 or any other applicable Environmental 
Laws.  Such copies of subsequent Environmental Notices shall be sent to the City and the Trustee 
concurrently with their being mailed to any such governmental authority or agency.

(e) The Developer will comply with and operate and at all times use, keep and maintain the 
Project and every part thereof (whether or not such property constitutes a facility, as defined in 42 U.S.C. 
§ 9601 et seq.) in material conformance with all applicable Environmental Laws.  Without limiting the 
generality of the foregoing, the Developer will not use, generate, treat, store, dispose of or otherwise 
introduce any Hazardous Substance into or on the Project or any part thereof nor cause, suffer, allow or 
permit anyone else to do so except in material compliance with all applicable Environmental Laws.

(f) The Developer agrees to indemnify, protect and hold harmless the City and the Trustee and 
their directors, officers, shareholders, officials or employees from and against any and all claims, demands, 
costs, liabilities, damages or expenses, including reasonable attorneys’ fees, arising from (i) any release (as 
defined in 42 U.S.C. § 9601 (22)), actual or alleged, of any Hazardous Substances, upon the Project Site or 
respecting any products or materials previously, now or hereafter located upon the Project Site, regardless 
of whether such release or alleged release has occurred before the date hereof or hereafter occurs and 
regardless of whether such release or alleged release occurs as a result of any act, omission, negligence or 
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misconduct of the Developer or any third party or otherwise (except, with respect to the City, to the extent 
such release occurs as a result of any negligence or willful misconduct of the City), (ii) any violation now 
existing or hereafter arising (actual or alleged) of, or any other liability under or in connection with, any 
applicable Environmental Laws (A) relating to or affecting the Project Site, or (B) relating to any products 
or materials previously, now or hereafter located upon the Project Site, regardless of whether such violation 
or alleged violation or other liability is asserted or has occurred or arisen before the date hereof or hereafter 
is asserted or occurs or arises and regardless of whether such violation or alleged violation or other liability 
occurs or arises, as the result of any act, omission, negligence or misconduct of the Developer or any third 
party or otherwise (except, with respect to the City, to the extent such violation occurs as a result of any 
negligence or willful misconduct of the City), (iii) any assertion by any third party of any claims or demands 
for any loss or injury arising out of, relating to or in connection with any Hazardous Substances on or 
allegedly on the Project Site, or (iv) any material breach, falsity or failure of any of the representations, 
warranties, covenants and agreements contained in this Section; provided, however, that the Developer’s 
obligations under this Section 10.9(f) shall not apply to the extent such claims, demands, costs, liabilities, 
damages or expenses, including attorneys’ fees, are the result of (1) work being performed at the Project by 
employees, agents or contractors of the City or (2) negligence or willful misconduct by the City or its 
employees, agents or contracts, or the Trustee.  The City shall cooperate with the Developer in the defense 
of any matters included within the foregoing indemnity without any obligation to expend money.  This 
Section 10.9(f) shall survive any termination of this Lease.

ARTICLE XI

OPTION AND OBLIGATION TO PURCHASE THE PROJECT

Section 11.1. Option to Purchase the Project.  The Developer shall have, and is hereby 
granted, the option to purchase all or any portion of the City’s interest in the Project, at any time, upon 
payment in full or redemption of the Outstanding Bonds to be redeemed or provision for their payment or 
redemption having been made pursuant to Article XIII of the Indenture.  To exercise such option, the 
Developer shall give written notice to the City and to the Trustee, and shall specify therein the date of 
closing of such purchase, which date shall be not less than 15 nor more than 90 days from the date such 
notice is mailed, and, in case of a redemption of the Bonds in accordance with the provisions of the 
Indenture, the Developer shall make arrangements satisfactory to the Trustee for the giving of the required 
notice of redemption.  Notwithstanding the foregoing, if the City or the Trustee provides notice of its intent 
to exercise its remedies hereunder upon an Event of Default (a “Remedies Notice”), the Developer shall be 
deemed to have exercised its repurchase option under this Section on the 29th day following the issuance 
of the Remedies Notice without any further action by the Developer; provided said Remedies Notice has 
not been rescinded by such date.  The Developer may rescind such exercise by providing written notice to 
the City and the Trustee on or before the 29th day and by taking such action as may be required to cure the 
default that led to the giving of the Remedies Notice.  The purchase price payable by the Developer if it 
exercises the option granted in this Section shall be the sum of the following:

(a) an amount of money which, when added to the amount then on deposit in the Bond 
Fund, will be sufficient to redeem all or a portion of the then-Outstanding Bonds on the earliest 
redemption date next succeeding the closing date, including, without limitation, principal and 
interest to accrue to said redemption date and redemption expense; plus
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(b) an amount of money equal to the Trustee’s and the Paying Agent’s agreed to and 
reasonable fees, charges and expenses under the Indenture accrued and to accrue until such 
redemption of the Bonds; plus

(c) an amount of money equal to the City’s reasonable charges and expenses incurred 
in connection with the Developer exercising its option to purchase all or a portion of the Project; 
plus

(d) an amount of money equal to all payments due and payable pursuant to the 
Development Agreement through the end of the calendar year in which the date of purchase occurs; 
plus

(e) the sum of $10.00.

Section 11.2. Conveyance of the Project.  At the closing of the purchase of the Project pursuant 
to this Article, the City will upon receipt of the purchase price deliver to the Developer the following:

(a) a release from the Trustee of the Project from the lien and/or security interest of 
the Indenture and this Lease and appropriate termination of financing statements as required under 
the Uniform Commercial Code; and

(b) such other documents as may be reasonably necessary to effectuate the conveyance 
of the Project, including without limitation a termination of the Base Lease and this Lease.

Section 11.3. Relative Position of Option and Indenture.  The option to purchase the Project 
granted to the Developer in this Article shall be and remain prior and superior to the Indenture and may be 
exercised whether or not the Developer is in default under this Lease; provided that such option will not 
result in nonfulfillment of any condition to the exercise of any such option (including the payment of all 
amounts specified in Section 11.1) and further provided that the option herein granted shall terminate upon 
the termination of this Lease.

Section 11.4. Obligation to Purchase the Project.  The Developer hereby agrees to purchase, 
and the City hereby agrees to sell, the Project upon the occurrence of (a) the expiration of the Lease Term 
following full payment of the Bonds or provision for payment thereof having been made in accordance with 
the provisions of the Indenture, and (b) the final payment due under the Development Agreement.  The 
amount of the purchase price under this Section shall be the sum of the items set forth in Sections 11.1(a)-
(e).  The purchase price shall be paid by the Developer within 90 days of the expiration of the Lease Term.

Section 11.5. Right to Set-Off.  At its option, to be exercised at least five days before the date 
of closing such purchase, the Developer may deliver to the Trustee for cancellation Bonds not previously 
paid, and the Developer shall receive a credit against the purchase price payable by the Developer in an 
amount equal to 100% of the principal amount of the Bonds so delivered for cancellation, plus the accrued 
interest thereon.  The Developer may set-off any payment obligation under Section 11.1(a) by tendering a 
corresponding amount of the Bonds to the Trustee for cancellation.
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ARTICLE XII

DEFAULTS AND REMEDIES

Section 12.1. Events of Default.  If any one or more of the following events occurs and is 
continuing, it is hereby defined as and declared to be and to constitute an “Event of Default” under this 
Lease:

(a) default in the due and punctual payment of Basic Rent or Additional Rent within 
10 days after written notice thereof from the City to the Developer and the Lender; or

(b) default in the due observance or performance of any other covenant, agreement, 
obligation or provision of this Lease on the Developer’s part to be observed or performed, and such 
default continues for 60 days after the City or the Trustee has given the Developer and the Lender 
written notice specifying such default (or such longer period as is reasonably required to cure such 
default, provided that (i) the Developer or the Lender, as applicable, has commenced such cure 
within said 60-day period, and (ii) the Developer or the Lender, as applicable, diligently prosecutes 
such cure to completion); or

(c) the Developer:  (i) admits in writing its inability to pay its debts as they become 
due; or (ii) files a petition in bankruptcy or for reorganization, arrangement, composition, 
readjustment, liquidation, dissolution or similar relief under the Bankruptcy Code as now or in the 
future amended or any other similar present or future federal or state statute or regulation, or files 
a pleading asking for such relief; or (iii) makes an assignment for the benefit of creditors; or 
(iv) consents to the appointment of a trustee, receiver or liquidator for all or a substantial portion 
of its property or fails to have the appointment of any trustee, receiver or liquidator made without 
the Developer’s consent or acquiescence, vacated or set aside; or (v) is finally adjudicated as 
bankrupt or insolvent under any federal or state law; or (vi) is subject to any proceeding, or suffers 
the entry of a final and non-appealable court order, under any federal or state law appointing a 
trustee, receiver or liquidator for all or a substantial portion of its property or ordering the 
winding-up or liquidation of its affairs, or approving a petition filed against it under the Bankruptcy 
Code, as now or in the future amended, which order or proceeding, if not consented to by it, is not 
dismissed, vacated, denied, set aside or stayed within 90 days after the day of entry or 
commencement; or (vii) suffers a writ or warrant of attachment or any similar process to be issued 
by any court against all or any substantial portion of its property, and such writ or warrant of 
attachment or any similar process is not contested, stayed or released within 60 days after the final 
entry or levy or after any contest is finally adjudicated or any stay is vacated or set aside; or

(d) an event of default under the Development Agreement, as described in Section 5.1 
thereof.

The Trustee shall give the Lender notice of the occurrence of any Event of Default of which the 
Trustee has notice pursuant to the terms of the Indenture.  The Lender may, at its election, but shall have 
no obligation to, cure such Event of Default.  

Section 12.2. Remedies on Default.  If any Event of Default referred to in Section 12.1 has 
occurred and continues beyond the period provided to cure, then the City may at the City’s election (subject, 
however, to any restrictions against acceleration of the maturity of the Bonds or termination of this Lease 
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in the Indenture), then or at any time thereafter, and while such default continues, take any one or more of 
the following actions, in addition to the remedies provided in Section 12.5:

(a) cause all amounts payable with respect to the Bonds for the remainder of the term 
of this Lease to become due and payable, as provided in the Indenture; or

(b) give the Developer written notice of intention to terminate this Lease on a date 
specified therein, which date shall not be earlier than 60 days after such notice is given, and if all 
defaults have not then been cured, on the date so specified, the Owners shall tender or be deemed 
to have tendered the Outstanding principal amount of the Bonds for cancellation with instruction 
that such tender is in lieu of payment in accordance with Sections 11.1 and 11.5, the Developer’s 
or the Lender’s rights to possession of the Project shall cease and this Lease shall thereupon be 
terminated, and the City may re-enter and take possession of the Project or the City may convey 
the Project to the Developer and bring an action against the Developer for the purchase price of the 
Project under Section 11.1; provided, however, if the Developer has paid all obligations due and 
owing under the Indenture, this Lease, the Base Lease and the Development Agreement, the City 
shall convey the Project in accordance with Section 11.2.  The Developer’s rights to cause the 
conveyance of the Project in accordance with Section 11.2 shall survive the expiration or 
termination of this Lease.

If the City defaults on any of its obligations under this Lease, the Developer’s sole remedy for such 
default shall be to sue for specific performance of this Lease.

Section 12.3. Survival of Obligations.  The Developer covenants and agrees with the City and 
the Owners that its obligations under this Lease shall survive the cancellation and termination of this Lease, 
for any cause, and that the Developer shall continue to pay the Basic Rent and Additional Rent (to the extent 
the Bonds remain Outstanding) and perform all other obligations provided for in this Lease, all at the time 
or times provided in this Lease; provided, however, that upon the payment of all Basic Rent and Additional 
Rent required under Article V, and upon the satisfaction and discharge of the Indenture under Section 1301 
thereof, and upon the Developer’s exercise of the purchase option contained in Article XI, the Developer’s 
obligations under this Lease shall thereupon cease and terminate in full, except that the obligations 
contained in Section 10.5 with respect to indemnification of the City and the Trustee shall not so terminate.

Section 12.4. Performance of the Developer’s Obligations by the City.  Upon an Event of 
Default, the City, or the Trustee in the City’s name, may (but shall not be obligated so to do) upon the 
continuance of such failure on the Developer’s part for 60 days after written notice of such failure is given 
to the Developer by the City or the Trustee, and without waiving or releasing the Developer from any 
obligation hereunder, as an additional but not exclusive remedy, make any such payment or perform any 
such obligation, and all reasonable sums so paid by the City or the Trustee and all necessary incidental 
reasonable costs and expenses incurred by the City or the Trustee (including, without limitation, attorneys’ 
fees and expenses) in performing such obligations shall be deemed Additional Rent and shall be paid to the 
City or the Trustee on demand, and if not so paid by the Developer, the City or the Trustee shall have the 
same rights and remedies provided for in Section 12.2 in the case of default by the Developer in the payment 
of Basic Rent.

Section 12.5. Rights and Remedies Cumulative.  The rights and remedies reserved by the City 
and the Developer hereunder are in addition to those otherwise provided by law and shall be construed as 
cumulative and continuing rights.  No one of them shall be exhausted by the exercise thereof on one or 
more occasions.  The City and the Developer shall each be entitled to specific performance and injunctive 
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or other equitable relief for any breach or threatened breach of any of the provisions of this Lease, 
notwithstanding the availability of an adequate remedy at law, and each party hereby waives the right to 
raise such defense in any proceeding in equity.  Notwithstanding anything in this Section 12.5 or elsewhere 
in this Lease to the contrary, however, the Developer’s option to purchase the property as provided in 
Article XI above shall not be terminated upon an Event of Default unless and until this Lease is terminated 
to the extent permitted pursuant to Section 12.2(b).  The parties agree that no provision of this Lease shall 
be construed to allow the City to require the Developer to acquire, construct or install the Project.

Section 12.6. Waiver of Breach.  No waiver of any breach of any covenant or agreement herein 
contained shall operate as a waiver of any subsequent breach of the same covenant or agreement or as a 
waiver of any breach of any other covenant or agreement, and in case of a breach by the Developer of any 
covenant, agreement or undertaking by the Developer, the City may nevertheless accept from the Developer 
any payment or payments hereunder without in any way waiving the City’s right to exercise any of its rights 
and remedies provided for herein with respect to any such default or defaults of the Developer which were 
in existence at the time such payment or payments were accepted by the City.

Section 12.7. Trustee’s Exercise of the City’s Remedies.  Whenever any Event of Default has 
occurred and is continuing, the Trustee may, but except as otherwise provided in the Indenture shall not be 
obliged to, exercise any or all of the rights of the City under this Article, upon notice as required of the City 
unless the City has already given the required notice.  In addition, the Trustee shall have available to it all 
of the remedies prescribed by the Indenture.

ARTICLE XIII

ASSIGNMENT AND SUBLEASE

Section 13.1. Assignment; Sublease.

(a) The Developer may assign, transfer, encumber or dispose of this Lease or any interest 
herein or part hereof for any lawful purpose under the Act.  Except as otherwise provided in this Section, 
the Developer must obtain the City’s prior written consent before any such disposition, unless such 
disposition is to (i) any party related to the Developer by one of the relationships described in Section 267(b) 
of the Internal Revenue Code of 1986, as amended, (ii) any party controlled by or under common control 
with the Developer, (iii) any affiliated entity (including any joint venture) in which the Developer has an 
ownership interest, directly or indirectly, or (iv) the Lender.  Notwithstanding the foregoing, the Lender 
may sell at foreclosure sale or by deed in lieu of foreclosure, the interest of the Developer in this Lease.

(b) With respect to any assignment, the Developer or the Lender, as applicable, shall comply 
with the following conditions:

(i) the Developer shall notify the City of the assignment in writing;

(ii) such assignment shall be duly executed and acknowledged by the assignor and in 
proper form for recording;

(iii) such assignment shall include the entire then unexpired term of this Lease; and

(iv) a duplicate original of such assignment shall be delivered to the City and the 
Trustee within 10 days after the execution thereof, together with an assumption agreement, duly 
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executed and acknowledged by the assignee and in proper form for recording, by which the assignee 
shall assume all of the terms, covenants and conditions of this Lease on the part of the Developer 
to be performed and observed.

(c) Any assignee of all the rights of the Developer shall agree to be bound by the terms of this 
Lease, the Base Lease, the Development Agreement and any other documents related to the issuance of the 
Bonds.  Upon such assignment of all the rights of the Developer and agreement by the assignee to be bound 
by the terms of this Lease, the Base Lease, the Development Agreement and any other documents related 
to the Bonds, the Developer shall be released from and have no further obligations under this Lease, the 
Base Lease, the Development Agreement or any other document related to the issuance of the Bonds.  

(d) Notwithstanding the foregoing, the Developer may, in its ordinary course of business, 
sublease all or portions of the Project to tenants without the prior consent of the City so long as the 
Developer  remains obligated to perform all of its obligations under this Lease, the Base Lease and the 
Development Agreement.

Section 13.2. Assignment of Revenues by City.  The City shall assign and pledge any rents, 
revenues and receipts receivable under this Lease, to the Trustee pursuant to the Indenture as security for 
payment of the principal of and interest and premium, if any, on the Bonds, and the Developer hereby 
consents to such pledge and assignment.

Section 13.3. Prohibition Against Leasehold Mortgage of Project.  The City shall not 
mortgage its leasehold interest in the Project but may assign its interest in and pledge any moneys receivable 
under this Lease to the Trustee pursuant to the Indenture as security for payment of the principal of and 
interest on the Bonds.

Section 13.4. Restrictions on Sale or Encumbrance of Project by City.  During the Lease 
Term, the City agrees that, except to secure the Bonds to be issued pursuant to the Indenture and except to 
enforce its rights under Section 12.2(b), it will not sell, assign, encumber, mortgage, transfer or convey the 
Project or any interest therein.

ARTICLE XIV

AMENDMENTS, CHANGES AND MODIFICATIONS

Section 14.1. Amendments, Changes and Modifications.  Except as otherwise provided in this 
Lease or in the Indenture, subsequent to the issuance of the Bonds and before the payment in full of the 
Bonds (or provision for the payment thereof having been made in accordance with the provisions of the 
Indenture), this Lease may not be effectively amended, changed, modified, altered or terminated without 
the prior written consent of the Trustee, given in accordance with the provisions of the Indenture, which 
consent, however, shall not be unreasonably withheld, and the written consent of all of the Owners, the 
Lender and any other Financing Party.
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ARTICLE XV

MISCELLANEOUS PROVISIONS

Section 15.1. Notices.  All notices, certificates or other communications required or desired to 
be given hereunder shall be in writing and shall be deemed duly given when (a) mailed by registered or 
certified mail, postage prepaid, or (b) sent by overnight delivery or other delivery service which requires 
written acknowledgment of receipt by the addressee, addressed as follows:

(i) To the City:

City of Osage Beach
1000 City Parkway
Osage Beach, Missouri  65065
Attn:  City Administrator

with copies to:

City of Osage Beach
1000 City Parkway
Osage Beach, Missouri  65065
Attn:  City Attorney

and

Gilmore & Bell, P.C.
One Metropolitan Square
211 N. Broadway, Suite 2000
St. Louis, Missouri  63102
Attn:  Mark A. Spykerman, Esq.

(ii) To the Trustee:

UMB Bank, N.A.
2 S. Broadway, Suite 600
St. Louis, Missouri 63102
Attn:  Corporate Trust Department

(iii) To the Developer:

The Preserve at Sycamore Creek, LLC
P.O. Box 6331
Fishers, Indiana  46038
Attn:  Jeffrey J. Tegethoff

with a copy to:
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Husch Blackwell LLP
190 Carondelet Plaza, Suite 600
Clayton, Missouri  63105
Attn:  David Richardson, Esq.

(iv) To the Lender:

[*Lender*]
____________________
____________________
Attn:  __________

All notices given by certified or registered mail as aforesaid shall be deemed fully given as of the 
date they are so mailed, provided, however, that notice to the Trustee shall be effective only upon receipt.  
A duplicate copy of each notice, certificate or other communication given hereunder by either the City or 
the Developer to the other shall also be given to the Trustee and the Lender.  The City, the Developer, the 
Trustee and the Lender may from time to time designate, by notice given hereunder to the others of such 
parties, such other address to which subsequent notices, certificates or other communications shall be sent.

Section 15.2. City Shall Not Unreasonably Withhold Consents and Approvals.  Wherever in 
this Lease it is provided that the City shall, may or must give its approval or consent, or execute 
supplemental agreements or schedules, the City shall not unreasonably, arbitrarily or unnecessarily 
withhold or refuse to give such approvals or consents or refuse to execute such supplemental agreements 
or schedules; provided, however, that nothing in this Lease shall be interpreted to affect the City’s rights to 
approve or deny any additional project or matter unrelated to the Project subject to zoning, building permit 
or other regulatory approvals by the City.

Section 15.3. Net Lease.  The parties hereto agree (a) that this Lease shall be deemed and 
construed to be a net lease, (b) that the payments of Basic Rent are designed to provide the City and the 
Trustee funds adequate in amount to pay all principal of and interest accruing on the Bonds as the same 
becomes due and payable, (c) that to the extent that the payments of Basic Rent are not sufficient to provide 
the City and the Trustee with funds sufficient for the purposes aforesaid, the Developer shall be obligated 
to pay, and it does hereby covenant and agree to pay, upon demand therefor, as Additional Rent, such 
further sums of money, in cash, as may from time to time be required for such purposes, and (d) that if after 
the principal of and interest on the Bonds and all costs incident to the payment of the Bonds (including the 
fees and expenses of the City and the Trustee) have been paid in full the Trustee or the City holds 
unexpended funds received in accordance with the terms hereof such unexpended funds shall, after payment 
therefrom of all sums then due and owing by the Developer under the terms of this Lease, and except as 
otherwise provided in this Lease and the Indenture, become the absolute property of and be paid over 
forthwith to the Developer.

Section 15.4. Limitation on Liability of City.  No provision, covenant or agreement contained 
in this Lease, the Indenture or the Bonds, or any obligation herein or therein imposed upon the City, or the 
breach thereof, shall constitute or give rise to or impose upon the City a pecuniary liability or a charge upon 
the general credit or taxing powers of the City or the State of Missouri.

Section 15.5. Governing Law.  This Lease shall be construed in accordance with and governed 
by the laws of the State of Missouri.
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Section 15.6. Binding Effect; Third-Party Beneficiary.  This Lease shall be binding upon and 
shall inure to the benefit of the City and the Developer and their respective successors and assigns.  The 
Lender shall be a third-party beneficiary of any provisions contained herein granting rights to the Lender.        

Section 15.7. Severability.  If for any reason any provision of this Lease shall be determined to 
be invalid or unenforceable, the validity and enforceability of the other provisions hereof shall not be 
affected thereby.

Section 15.8. Execution in Counterparts.  This Lease may be executed in several counterparts, 
each of which shall be deemed to be an original and all of which shall constitute but one and the same 
instrument.

Section 15.9. Electronic Transaction.  The parties agree that the transaction described herein 
may be conducted and related documents may be sent, received or stored by electronic means.  Copies, 
telecopies, facsimiles, electronic files and other reproductions of original executed documents shall be 
deemed to be authentic and valid counterparts of such original documents for all purposes, including the 
filing of any claim, action or suit in the appropriate court of law.

Section 15.10. City Consent.  Pursuant to the Ordinance, the Mayor and the City Administrator 
are authorized to execute all documents on behalf of the City (including documents pertaining to the transfer 
of property or the financing or refinancing of the Project by the Developer) as may be required to carry out 
and comply with the intent of the Ordinance, the Indenture and this Lease.  The Mayor and the City 
Administrator are also authorized, unless expressly prohibited herein, to grant on behalf of the City such 
consents, estoppels and waivers relating to the Bonds, the Indenture, the Base Lease, this Lease or the 
Development Agreement as may be requested during the term hereof; provided, such consents, estoppels 
and/or waivers shall not increase the principal amount of the Bonds, increase the term of this Lease or the 
economic incentives provided herein, waive an Event of Default or materially change the nature of the 
transaction unless otherwise approved by the Board of Aldermen. 

Section 15.11. Subordination of Lease.  By its execution hereof, each of the Developer and the 
City hereby agrees that this Lease shall be, is and shall continue to be, subordinate and inferior to the Fee 
Deed of Trust and the other Loan Documents until all [*Obligations*] (as such term is defined in the Fee 
Deed of Trust) have been indefeasibly paid and performed in full, including but not limited to, all future 
advances and future obligations secured by the Fee Deed of Trust and the other Loan Documents.  Such 
subordination shall be self-operative and shall be irrespective of the time, manner, order of recording or 
perfection or any other priority that ordinarily would result under the Uniform Commercial Code as enacted 
in each and every applicable jurisdiction, and as amended from time to time, and other applicable law for 
the order of granting or perfecting any security interests referred to herein.

Section 15.12. Anti-Discrimination Against Israel Act.  Pursuant to Section 34.600 of the 
Revised Statutes of Missouri, the Developer certifies it is not currently engaged in and shall not, for the 
duration of this Lease, engage in a boycott of goods or services from (a) the State of Israel, (b) companies 
doing business in or with the State of Israel or authorized by, licensed by or organized under the laws of 
the State of Israel or (c) persons or entities doing business in the State of Israel.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, the parties hereto have caused this Lease to be executed in their 
respective names by their duly authorized signatories, all as of the date first above written.

CITY OF OSAGE BEACH, MISSOURI

(SEAL)

By:
Michael Harmison, Mayor

Attest:

Tara Berreth, City Clerk

[Lease Agreement]
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THE PRESERVE AT SYCAMORE CREEK, 
LLC,
a Missouri limited liability company

By:
Jeffrey J. Tegethoff, Manager

[Lease Agreement]
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EXHIBIT A

PROJECT SITE

The land situated in the County of Camden, State of Missouri, and described as follows:
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EXHIBIT B

FORM OF REQUISITION CERTIFICATE

Requisition No. _____
Date:  _______________

REQUISITION CERTIFICATE

TO: UMB BANK, N.A., AS TRUSTEE UNDER A TRUST INDENTURE DATED AS OF 
[*DATE*], 2022, BETWEEN THE CITY OF OSAGE BEACH, MISSOURI, AND THE 
TRUSTEE, AND THE LEASE AGREEMENT DATED AS OF [*DATE*], 2022, BETWEEN 
THE CITY OF OSAGE BEACH, MISSOURI, AND THE PRESERVE AT SYCAMORE 
CREEK, LLC

The undersigned Authorized Developer Representative hereby states and certifies that:

1. A total of $__________ is requested to pay for Project Costs associated with the acquisition 
of the Project Site and the construction of the Project Improvements.  The total amount of this requisition 
and all prior requisitions is as follows:

Date of Project Costs
Amount Submitted in 
   this Requisition   

Requisitions Submitted to Date 
(Including this Requisition)

2. Said Project Costs shall be paid in whole from Bond proceeds in such amounts, to such 
payees and for such purposes as set forth on Schedule 1.

3. Each of the items for which payment is requested are or were desirable and appropriate in 
connection with the purchase and construction of the Project, have been properly incurred and are a proper 
charge against the Project Fund, and have been paid by the Developer or are justly due to the Persons whose 
names and addresses are stated on Schedule 1, and have not been the basis of any previous requisition from 
the Project Fund.

4. As of this date, except for the amounts referred to above, to the best of my knowledge there 
are no outstanding disputed statements for which payment is requested for labor, wages, materials, supplies 
or services in connection with the purchase and construction of the Project which, if unpaid, might become 
the basis of a vendors’, mechanics’, laborers’ or materialmen’s statutory or similar lien upon the Project or 
any part thereof.

5. Capitalized words and terms used in this Requisition Certificate have the meanings given 
to such words and terms in Section 101 of the Trust Indenture.
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THE PRESERVE AT SYCAMORE CREEK, LLC

By:
Authorized Developer Representative

Approved this _____ day of ____________________, 20___.

CITY OF OSAGE BEACH, MISSOURI

By:
Authorized City Representative
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SCHEDULE 1 TO REQUISITION CERTIFICATE

PROJECT COSTS

Payee and Address Description Amount

Page 102 of 314



Gilmore & Bell, P.C.
Draft – September 2, 2022

EXHIBIT D

CITY OF OSAGE BEACH, MISSOURI,

AND

UMB BANK, N.A.,
as Trustee

________________

TRUST INDENTURE

Dated as of [*Date*], 2022
________________

Relating to:

$63,000,000
(Aggregate Maximum Principal Amount)

City of Osage Beach, Missouri
Taxable Industrial Revenue Bonds

(The Preserve at Sycamore Creek Project)
Series 2022
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TRUST INDENTURE

THIS TRUST INDENTURE, dated as of [*Date*], 2022 (this “Indenture”), between the CITY 
OF OSAGE BEACH, MISSOURI, a fourth-class city organized and existing under the laws of the State 
of Missouri (the “City”), and UMB BANK, N.A., a national banking association duly organized and 
existing and authorized to accept and execute trusts of the character herein set forth under the laws of the 
United States of America, with a corporate trust office located in St. Louis, Missouri, as Trustee (the 
“Trustee”);

RECITALS:

1. The City is authorized and empowered pursuant to the provisions of Article VI, Section 
27(b) of the Missouri Constitution and Sections 100.010 through 100.200 of the Revised Statutes of 
Missouri (collectively, the “Act”) to purchase, construct, extend and improve certain projects (as defined 
in the Act), to issue industrial development revenue bonds for the purpose of providing funds to pay the 
costs of such projects and to lease or otherwise dispose of such projects to private persons or corporations 
for manufacturing, commercial, office industry, warehousing and industrial development purposes upon 
such terms and conditions as the City deems advisable.  Under Attorney General Opinion 180-81, the 
Missouri Attorney General determined that the construction and rental of multi-family apartments for profit 
is a commercial enterprise.  

2. Pursuant to the Act, the Board of Aldermen passed Ordinance No. _____ on 
October 6, 2022 (the “Ordinance”), authorizing the City to issue its Taxable Industrial Revenue Bonds (The 
Preserve at Sycamore Creek Project), Series 2022, in the maximum principal amount of $63,000,000 (the 
“Bonds”), for the purpose of (a) acquiring a leasehold interest in approximately 22.4 acres of real property 
located at 4470 Nichols Road, 1170 Nichols Road, 1167 Nichols Road and 1157 Nichols Road in the City 
(collectively and as legally described on Exhibit A, the “Project Site”) and (b) constructing thereon a multi-
building, multi-family housing development comprised of approximately 268 rental units, a clubhouse and 
amenity space (the “Project Improvements”).  

3. Pursuant to the Act and the Ordinance, the City is authorized to (a) enter into this Indenture 
with the Trustee for the purpose of issuing and securing the Bonds, as herein provided, (b) enter into a Base 
Lease of even date herewith (the “Base Lease”) with The Preserve at Sycamore Creek, LLC (the 
“Developer”) under which the City will acquire a leasehold interest in the Project Site and (c) enter into a 
Lease Agreement of even date herewith (the “Lease”) with the Developer under which the City will, or will 
cause the Developer to, construct the Project Improvements and will lease the Project Improvements, as 
they may at any time exist, together with the City’s leasehold interest in the Project Site (collectively, the 
“Project”) to the Developer in consideration of rental payments by the Developer that will be sufficient to 
pay the principal of and interest on the Bonds.  

4. All things necessary to make the Bonds, when authenticated by the Trustee and issued as 
provided in this Indenture, the valid and legally binding obligations of the City, and to constitute this 
Indenture a valid and legally binding pledge and assignment of the Trust Estate (as defined herein) herein 
made for the security of the payment of the principal of and interest on the Bonds, have been done and 
performed, and the execution and delivery of this Indenture and the execution and issuance of the Bonds, 
subject to the terms hereof, have in all respects been duly authorized.
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NOW, THEREFORE, THIS TRUST INDENTURE WITNESSETH:

GRANTING CLAUSES

That the City, in consideration of the premises, the acceptance by the Trustee of the trusts hereby 
created, the purchase and acceptance of the Bonds by the Owners (as defined herein) thereof, and of other 
good and valuable consideration, the receipt of which is hereby acknowledged, and in order to secure the 
payment of the principal of and interest on all of the Bonds issued and Outstanding (as defined herein) 
under this Indenture from time to time according to their tenor and effect, and to secure the performance 
and observance by the City of all the covenants, agreements and conditions herein and in the Bonds 
contained, does hereby pledge and assign to the Trustee and its successors and assigns forever, the property 
described in paragraphs (a), (b) and (c) below (said property being herein referred to as the “Trust Estate”), 
to-wit:

(a) All right, title and interest of the City in and to the Project together with the 
tenements, hereditaments, appurtenances, rights, easements, privileges and immunities thereunto 
belonging or appertaining and, to the extent permissible, all permits, certificates, approvals and 
authorizations;

(b) All right, title and interest of the City in, to and under the Lease (excluding the 
Unassigned Rights, as defined herein), and all rents, revenues and receipts derived by the City from 
the Project including, without limitation, all rentals and other amounts to be received by the City 
and paid by the Developer under and pursuant to and subject to the provisions of the Lease; and

(c) All moneys and securities from time to time held by or now or hereafter required 
to be paid to the Trustee under the terms of this Indenture, and any and all other real or personal 
property of every kind and nature from time to time hereafter, by delivery or by writing of any kind, 
pledged, assigned or transferred as and for additional security hereunder by the City or by anyone 
in its behalf, or with its written consent, to the Trustee, which is hereby authorized to receive any 
and all such property at any and all times and to hold and apply the same subject to the terms hereof.

TO HAVE AND TO HOLD, all and singular, the Trust Estate with all rights and privileges hereby 
pledged and assigned or agreed or intended so to be, to the Trustee and its successors and assigns forever;

IN TRUST NEVERTHELESS, upon the terms and subject to the conditions herein set forth, for 
the equal and proportionate benefit, protection and security of all Owners from time to time of the Bonds 
Outstanding under this Indenture, without preference, priority or distinction as to lien or otherwise of any 
of the Bonds over any other of the Bonds except as expressly provided in or permitted by this Indenture;

PROVIDED, HOWEVER, that if the City pays, or causes to be paid, the principal of and interest 
on the Bonds, at the time and in the manner mentioned in the Bonds, according to the true intent and 
meaning thereof, or provides for the payment thereof (as provided in Article XIII), and pays or causes to 
be paid to the Trustee all other sums of money due or to become due to it in accordance with the terms and 
provisions hereof, then upon such final payments this Indenture and the rights hereby granted shall cease, 
determine and be void; otherwise, this Indenture shall be and remain in full force and effect.

THIS INDENTURE FURTHER WITNESSETH, and it is hereby expressly declared, 
covenanted and agreed by and between the parties hereto, that all Bonds issued and secured hereunder are 
to be issued, authenticated and delivered and that all the Trust Estate is to be held and applied under, upon 
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and subject to the terms, conditions, stipulations, covenants, agreements, trusts, uses and purposes as 
hereinafter expressed, and the City does hereby agree and covenant with the Trustee and with the respective 
Owners from time to time, as follows:

ARTICLE I

DEFINITIONS

Section 101. Definitions of Words and Terms.  In addition to any words and terms defined in 
the Lease (which definitions are hereby incorporated by reference) and any words and terms defined 
elsewhere in this Indenture, the following words and terms as used in this Indenture shall have the following 
meanings, unless some other meaning is plainly intended:

“Act” means, collectively, Article VI, Section 27(b) of the Missouri Constitution and Sections 
100.010 through 100.200 of the Revised Statutes of Missouri.

“Additional Rent” means the additional rental described in Section 5.2 of the Lease.

“Approved Investor” means (a) the Developer, (b) an affiliate of the Developer, (c) the Lender, 
(d) a “qualified institutional buyer” under Rule 144A promulgated under the Securities Act of 1933, or 
(e) any general business corporation or enterprise with total assets in excess of $100,000,000.

“Authorized City Representative” means the Mayor, the City Administrator or such other Person 
at the time designated to act on behalf of the City as evidenced by written certificate furnished to the 
Developer and the Trustee containing the specimen signature of such Person and signed on behalf of the 
City by its Mayor or City Administrator.  Such certificate may designate an alternate or alternates, each of 
whom may perform all duties of the Authorized City Representative.

 
“Authorized Developer Representative” means the Person at the time designated to act on behalf 

of the Developer as evidenced by written certificate furnished to the City and the Trustee containing the 
specimen signature of such Person and signed on behalf of the Developer by an authorized officer of the 
Developer.  Such certificate may designate an alternate or alternates, each of whom may perform all duties 
of the Authorized Developer Representative.

“Base Lease” means the Base Lease dated as of [*Date*], 2022 between the City and the 
Developer, as may be amended from time to time.

 
“Basic Rent” means the rental described in Section 5.1 of the Lease.

“Bond” or “Bonds” means the Taxable Industrial Revenue Bonds (The Preserve at Sycamore 
Creek Project), Series 2022, in the maximum aggregate principal amount of $63,000,000, issued, 
authenticated and delivered under and pursuant to this Indenture.

“Bond Fund” means the “City of Osage Beach, Missouri, Series 2022 Bond Fund – The Preserve 
at Sycamore Creek” created in Section 501.

“Bond Purchase Agreement” means the agreement by that name with respect to the Bonds by 
and between the City and the Purchaser.
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“Business Day” means any day other than a Saturday or Sunday or legal holiday or a day on which 
banks located in the city in which the principal corporate trust office or the principal payment office of the 
Trustee are required or authorized by law to remain closed.

“City” means the City of Osage Beach, Missouri, a fourth-class city organized and existing under 
the laws of the State.

 
“Closing Date” means the date identified in the Bond Purchase Agreement for the initial issuance 

and delivery of the Bonds.

“Closing Price” means the amount specified in writing by the Purchaser and agreed to by the City 
as the amount required to pay for the initial issuance of the Bonds on the Closing Date, which amount shall 
be equal to (a) any Project Costs spent by the Developer from its own funds before the Closing Date, and, 
at the Developer’s option, the costs of issuance of the Bonds if such costs are not paid for from Bond 
proceeds, or (b) the aggregate principal amount of the Bonds, if all of the proceeds of the Bonds are being 
transferred to the Trustee on the Closing Date.

“Completion Date” means the date of execution of the certificate required by Section 4.5 of the 
Lease and Section 504 hereof, which shall be deemed executed and filed on the last day of the 26th month 
following the commencement of the Project Improvements if not actually executed and filed by such date, 
except as otherwise provided in Section 4.5 of the Lease, including an extension to the last day of the 32nd 
month following the commencement of the Project Improvements in the event of a Permitted Excuse.

 
“Cumulative Outstanding Principal Amount” means the aggregate principal amount of all 

Bonds Outstanding under the provisions of this Indenture, not to exceed $63,000,000, as reflected in the 
records maintained by the Trustee as provided in the Bonds and this Indenture.

“Developer” means The Preserve at Sycamore Creek, LLC and its successors or assigns.

“Development Agreement” means the Development Agreement dated as of [*Date*], 2022 
among the City, the [*Redevelopment Corporation*] and the Developer.

“Event of Default” means, with respect to this Indenture, any Event of Default as defined in 
Section 901 hereof and, with respect to the Lease, any Event of Default as described in Section 12.1 of the 
Lease.

“Fee Deed of Trust” means the Deed of Trust executed by the Developer for the benefit of the 
Lender recorded against the Project Site prior to the City’s acquisition of the Project Site.

“Financing Document” means any loan agreement, credit agreement, mortgage, participation 
agreement, lease agreement, sublease, ground lease, hedging agreement or other document related to the 
Project and executed by or on behalf of a Financing Party, including, without limitation, any loan 
agreement, credit agreement, mortgage or other document executed in connection with the loans made to 
the Developer by the Lender.

“Financing Party” means any Person providing debt, lease or equity financing (including equity 
contributions or commitments) or hedging arrangements, or any renewal, extension or refinancing of any 
such financing or hedging arrangements, or any guarantee, insurance, letters of credit or credit support for 
or in connection with such financing or hedging arrangements, in connection with the development, 
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construction, ownership, lease, operation or maintenance of the Project or interests or rights in the Lease, 
or any part thereof, including any trustee or agent acting on any such Person’s behalf.  The Lender is a 
Financing Party.

“Full Insurable Value” means the reasonable replacement cost of the Project less physical 
depreciation and exclusive of land, excavations, footings, foundation and parking lots as determined at the 
expense of the Developer from time to time.

“Government Securities” means (a) noncallable, nonredeemable direct obligations of the United 
States of America, and (b) obligations the timely payment of the principal of and interest on which is fully 
and unconditionally guaranteed by the United States of America, and (c) securities or receipts evidencing 
ownership interests in obligations or specified portions (such as principal or interest) of obligations 
described in (a) or (b).

“Indenture” means this Trust Indenture, as from time to time amended and supplemented by 
Supplemental Indentures in accordance with the provisions of Article XI.

“Investment Securities” means any of the following securities:

(a) Government Securities;

(b) bonds, notes or other obligations of the State or any political subdivision of the 
State, which at the time of their purchase are rated in either of the two highest rating categories by 
a nationally recognized rating service;

(c) obligations of Fannie Mae, the Government National Mortgage Association, the 
Federal Financing Bank, the Federal Intermediate Credit Corporation, Federal Banks for 
Cooperatives, Federal Land Banks, Federal Home Loan Banks, the Farmers Home Administration 
and the Federal Home Loan Mortgage Corporation; 

(d) repurchase agreements with any bank, bank holding company, savings and loan 
association, trust company, or other financial institution organized under the laws of the United 
States or any state, that are continuously and fully secured by any one or more of the securities 
described in clause (a), (b) or (c) above and that have a market value at all times at least equal to 
the principal amount of such repurchase agreements and are held in a custodial or trust account;

(e) certificates of deposit, time deposits or demand deposits, whether negotiable or 
nonnegotiable, issued by any bank or trust company organized under the laws of the United States 
or any state, provided that such certificates of deposit, time deposits or demand deposits shall be 
either (1) continuously and fully insured by the Federal Deposit Insurance Corporation, or 
(2) continuously and fully collateralized by such securities as are described above in clauses 
(a) through (d), inclusive, which shall have a market value at all times at least equal to the principal 
amount of such certificates of deposit, time deposits or demand deposits;

(f) money market funds registered under the Investment Company Act of 1940, whose 
shares are registered under the Securities Act of 1933, and which are rated in any of the three 
highest rating categories by a nationally recognized rating service; or
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(g) any other investment approved in writing by the Authorized City Representative 
and the Owners of all of the Outstanding Bonds.

“Lease” means the Lease Agreement dated as of [*Date*], 2022 between the City, as lessor, and 
the Developer, as lessee, as from time to time amended and supplemented by Supplemental Leases in 
accordance with the provisions thereof and of Article XII.

“Lease Term” means the period from the effective date of the Lease until the expiration thereof 
pursuant to Section 3.2 of the Lease.

“Leasehold Mortgage” means any leasehold mortgage, leasehold deed of trust, assignment of 
rents and leases or other agreement relating to the Project permitted pursuant to the provisions of 
Section 10.4 of the Lease and subject to the express, prior written consent of the Lender.

“Lender” means [*Lender*] and its successors or assigns. 

“Net Proceeds” means, when used with respect to any insurance or condemnation award with 
respect to the Project, the gross proceeds from the insurance or condemnation award remaining after 
payment of all expenses (including attorneys’ fees, the Trustee’s fees and any extraordinary expenses of 
the City and the Trustee) incurred in the collection of such gross proceeds.

“Outstanding” means, when used with reference to Bonds, as of a particular date, all Bonds 
theretofore authenticated and delivered, except:

(a) Bonds previously canceled by the Trustee or delivered to the Trustee for 
cancellation;

(b) Bonds deemed to be paid in accordance with the provisions of Section 1302; and

(c) Bonds in exchange for or in lieu of which other Bonds have been authenticated 
and delivered pursuant to this Indenture.

“Owner” means the registered owner of any Bond as recorded on the bond registration records 
maintained by the Trustee, and for any actions requiring the consent of an Owner hereunder, the Lender.

“Paying Agent” means the Trustee and any other bank or trust company designated by this 
Indenture as paying agent for the Bonds at which the principal of or interest on the Bonds shall be payable.

“Payment Date” means the date on which the principal of or interest on any Bond, whether at the 
stated maturity thereof or the redemption date thereof, is payable, which shall be December 1 of each year 
that the Bonds are Outstanding.

“Permitted Encumbrances” means, as of any particular time, as the same may encumber the 
Project Site, (a) liens for ad valorem taxes and special assessments not then delinquent, (b) this Indenture, 
the Base Lease, the Lease and the Development Agreement, (c) utility, access and other easements and 
rights-of-way, mineral rights, restrictions, exceptions and encumbrances that will not materially interfere 
with or impair the operations being conducted on the Project Site or easements granted to the City, (d) such 
minor defects, irregularities, encumbrances, easements, rights-of-way and clouds on title as normally exist 
with respect to properties similar in character to the Project Site and as do not in the aggregate materially 
impair the property affected thereby for the purpose for which it was acquired or is held by the City, 
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(e) liens, security interests or encumbrances granted pursuant to the Lease, any Leasehold Mortgage, the 
Fee Deed of Trust or any other Financing Documents, and (f) such exceptions to title set forth in the ALTA 
Commitment for Title Insurance, Commitment No. 243629-535-405, prepared by Lawyers Land Title of 
Lake Ozark, Inc. as agent for Agents National Title Insurance Company. 

“Person” means an individual, partnership, corporation, business trust, joint stock company, 
limited liability company, bank, insurance company, unincorporated association, joint venture or other 
entity of whatever nature.

“Plans and Specifications” means the plans and specifications prepared for and showing the 
Project, as amended by the Developer from time to time before the Completion Date, the same being on 
file at the principal office of the Developer, and which shall be available for reasonable inspection during 
normal business hours and upon not less than one Business Day’s prior notice by the City, the Trustee and 
their duly appointed representatives.

 
“Project” means, collectively, the Project Site and the Project Improvements as they may at any 

time exist.

“Project Costs” means all costs of purchasing and constructing the Project, including the 
following:

(a) all costs and expenses necessary or incident to the acquisition, construction and 
improvement of the Project;

(b) fees and expenses of architects, appraisers, surveyors and engineers for estimates, 
surveys, soil borings and soil tests and other preliminary investigations and items necessary to the 
commencement of construction, preparation of plans, drawings and specifications and supervision 
of construction, as well as for the performance of all other duties of professionals and consultants 
in relation to the purchase and construction of the Project or the issuance of the Bonds;

(c) all costs and expenses of every nature incurred in purchasing and constructing the 
Project Improvements and otherwise improving the Project Site, including the actual cost of labor 
and materials as payable to contractors, builders and materialmen in connection with the purchase 
and construction of the Project;

(d) interest accruing on the Bonds during the construction period of the Project;

(e) the cost of title insurance policies and the cost of any other insurance maintained 
during the period of construction of the Project in accordance with Article VII of the Lease;

(f) reasonable expenses of administration, supervision and inspection properly 
chargeable to the Project, legal fees and expenses, fees and expenses of accountants and other 
consultants, publication and printing expenses, and initial fees and expenses of the Trustee to the 
extent that said fees and expenses are necessary or incident to the issuance and sale of the Bonds 
or the purchase and construction of the Project;

(g) all other items of expense not elsewhere specified in this definition as may be 
necessary or incident to: (1) the authorization, issuance and sale of the Bonds, including costs of 
issuance of the Bonds; (2) the purchase and construction of the Project; and (3) the financing 
thereof; and
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(h) reimbursement to the Developer or those acting for it for any of the above 
enumerated costs and expenses incurred and paid by them before or after the execution of the Lease.

“Project Fund” means the “City of Osage Beach, Missouri, Series 2022 Project Fund – The 
Preserve at Sycamore Creek” created in Section 501.

“Project Improvements” means a multi-building, multi-family housing development comprised 
of approximately 268 rental units, a clubhouse and amenity space, and any other improvements located on 
the Project Site to the extent paid for in whole with Bond proceeds, and all additions, alterations, 
modifications and improvements thereof made pursuant to the Lease.

“Project Site” means all of the real estate described in Exhibit A.

“Purchaser” means the Person identified in the Bond Purchase Agreement as the purchaser of the 
Bonds. 

“State” means the State of Missouri.

“Supplemental Indenture” means any indenture supplemental or amendatory to this Indenture 
entered into by the City and the Trustee pursuant to Article XI.

“Supplemental Lease” means any supplement or amendment to the Lease entered into pursuant 
to Article XII.

“Trust Estate” means the Trust Estate described in the Granting Clauses of this Indenture.

“Trustee” means UMB Bank, N.A., a national banking association duly organized and existing 
and authorized to accept and execute trusts of the character herein set forth under the laws of the United 
States of America, and its successor or successors and any other Person which at the time may be substituted 
in its place pursuant to and at the time serving as Trustee under this Indenture.

“Unassigned Rights” means the City’s rights under the Lease to receive moneys for its own 
account and the City’s rights to indemnification or to be protected from liabilities by insurance policies 
required by the Lease, as provided in the Lease.

Section 102. Rules of Interpretation.

(a) Words of the masculine gender shall be deemed and construed to include correlative words 
of the feminine and neuter genders.

(b) Unless the context otherwise indicates, words importing the singular number shall include 
the plural and vice versa, and words importing persons shall include firms, associations and corporations, 
including governmental entities, as well as natural persons.

(c) Wherever in this Indenture it is provided that either party shall or will make any payment 
or perform or refrain from performing any act or obligation, each such provision shall, even though not so 
expressed, be construed as an express covenant to make such payment or to perform, or not to perform, as 
the case may be, such act or obligation.
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(d) All references in this instrument to designated “Articles,” “Sections” and other 
subdivisions are, unless otherwise specified, to the designated Articles, Sections and other subdivisions of 
this instrument as originally executed.  The words “herein,” “hereof,” “hereunder” and other words of 
similar import refer to this Indenture as a whole and not to any particular Article, Section or other 
subdivision.

(e) The Table of Contents and the Article and Section headings of this Indenture shall not be 
treated as a part of this Indenture or as affecting the true meaning of the provisions hereof.

(f) Whenever an item or items are listed after the word “including,” such listing is not intended 
to be a listing that excludes items not listed.

(g) Whenever the City is required to “cooperate,” “cooperate fully” or “act promptly” on a 
matter set forth in this Indenture, the City’s cooperation shall be deemed to be reasonable cooperation and 
the City’s promptness shall be deemed to be reasonable promptness; provided, however, the City shall not 
be required to incur any costs, expenses, obligations or liabilities in providing such reasonable cooperation 
and promptness. 

Section 103. Incorporation.  

(a) The Recitals hereof are all incorporated into this Indenture as if fully and completely set 
out in this Section. 

(b) The Exhibits to this Indenture are hereby incorporated into and made a part of this 
Indenture.

ARTICLE II

THE BONDS

Section 201. Title and Amount of Bonds.  No Bonds may be issued under this Indenture except 
in accordance with the provisions of this Article.  The Bonds authorized to be issued under this Indenture 
shall be designated as the “City of Osage Beach, Missouri, Taxable Industrial Revenue Bonds (The Preserve 
at Sycamore Creek Project), Series 2022.”  The maximum total principal amount of Bonds that may be 
issued hereunder is hereby expressly limited to $63,000,000.

Section 202. Nature of Obligation.  The Bonds and the interest thereon shall be special 
obligations of the City payable solely out of the rents, revenues and receipts derived by the City from the 
Project and the Lease, and not from any other fund or source of the City.  The Bonds are secured by a pledge 
and assignment of the Trust Estate to the Trustee in favor of the Owners, as provided in this Indenture.  The 
Bonds and the interest thereon shall not constitute general obligations of the City, the State or any other 
political subdivision thereof, and none of the City, the State or other political subdivision thereof shall be 
liable thereon, and the Bonds shall not constitute an indebtedness within the meaning of any constitutional 
or statutory debt limitation or restriction, and are not payable in any manner by taxation.
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Section 203. Denomination, Number and Dating of the Bonds.

(a) The Bonds shall be issuable in the form of one fully-registered Bond, in substantially the 
form set forth in Exhibit B, in the denomination of $0.01 or any multiple thereof.

(b) The Bonds shall be dated by the Trustee as of the date of initial delivery thereof as provided 
herein.  If the Bonds are at any time thereafter transferred, any replacement Bonds shall be dated as of the 
date of authentication thereof.

Section 204. Method and Place of Payment of Bonds.

(a) The principal of and interest on the Bonds shall be payable in any coin or currency of the 
United States of America which on the respective dates of payment thereof is legal tender for payment of 
public and private debts.

(b) Payment of the principal of the Bonds shall be made upon the presentation and surrender 
of such Bonds at the principal payment office of any Paying Agent named in the Bonds.  The payment of 
principal of the Bonds shall be noted on the Bonds on Schedule I thereto and the registration books 
maintained by the Trustee pursuant to Section 206.  Payment of the interest on the Bonds shall be made by 
the Trustee on each Payment Date to the Person appearing on the registration books of the Trustee 
hereinafter provided for as the Owner thereof on the fifteenth day (whether or not a Business Day) of the 
calendar month next preceding such Payment Date by check or draft mailed to such Owner at such Owner’s 
address as it appears on such registration books.

(c) The Bonds and the original Schedule I thereto shall be held by the Trustee in trust, unless 
otherwise directed in writing by the Owner.  If the Bonds are held by the Trustee, the Trustee shall, on each 
Payment Date, send a revised copy of Schedule I via facsimile or other electronic means to the Owner, the 
Developer (if not the Owner) and the City.  Absent manifest error, the amounts shown on Schedule I as 
noted by the Trustee shall be conclusive evidence of the principal amount paid on the Bonds.

(d) If there is one Owner of the Bonds, the Trustee is authorized to make the final or any 
interim payment of principal on such Bonds by internal bank transfer or by electronic transfer to an account 
at a commercial bank or savings institution designated in writing by such Owner and located in the United 
States.  The Trustee is also authorized to make interest payments on such Bonds by internal bank transfer 
or by electronic transfer to an account at a commercial bank or savings institution designated by such Owner 
and located in the United States.

(e) If the Developer is the sole Owner of the Bonds, then the Developer, as lessee under the 
Lease, may set-off its obligation to the City to pay Basic Rent under the Lease against the City’s obligations 
to the Developer, as Owner of the Bonds, to pay the principal of and interest on the Bonds under this 
Indenture.  The Trustee may conclusively rely on the absence of any notice from the Developer to the 
contrary as evidence that such set-off has occurred and that pursuant to the set-off, the Developer, as lessee 
under the Lease, is deemed to have paid to the City the Basic Rent due under the Lease and the City is 
deemed to have paid to the Developer, as Owner of the Bonds, the principal of and interest on the Bonds 
due under this Indenture.  On the final Payment Date, the Developer may deliver to the Trustee for 
cancellation the Bonds and the Developer shall receive a credit against the Basic Rent payable by the 
Developer under Section 5.1 of the Lease in an amount equal to the remaining principal of the Bonds so 
tendered for cancellation plus accrued interest thereon.  
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Section 205. Execution and Authentication of Bonds.

(a) The Bonds shall be executed on behalf of the City by the manual or facsimile signature of 
its Mayor and attested by the manual or facsimile signature of its City Clerk, and shall have the corporate 
seal of the City affixed thereto or imprinted thereon.  If any officer whose signature or facsimile thereof 
appears on the Bonds ceases to be such officer before the delivery of such Bonds, such signature or facsimile 
thereof shall nevertheless be valid and sufficient for all purposes, the same as if such Person had remained 
in office until delivery.  Any Bond may be signed by such Persons as at the actual time of the execution of 
such Bond are the proper officers to sign such Bond although at the date of such Bond such Persons may 
not have been such officers.

(b) The Bonds shall have endorsed thereon a Certificate of Authentication substantially in the 
form set forth in Exhibit B, which shall be manually executed by the Trustee.  No Bond shall be entitled to 
any security or benefit under this Indenture or shall be valid or obligatory for any purposes until such 
Certificate of Authentication has been duly executed by the Trustee.  The executed Certificate of 
Authentication upon any Bond shall be conclusive evidence that such Bond has been duly authenticated 
and delivered under this Indenture.  The Certificate of Authentication on any Bond shall be deemed to have 
been duly executed if signed by any authorized signatory of the Trustee.

Section 206. Registration, Transfer and Exchange of Bonds.

(a) The Trustee shall keep books for the registration and transfer of Bonds as provided in this 
Indenture.

(b) The Bonds may be transferred to an Approved Investor only upon the books kept for the 
registration and transfer of Bonds upon surrender thereof to the Trustee duly endorsed for transfer or 
accompanied by an assignment duly executed by the Owner or such Owner’s attorney or legal 
representative in such form as shall be satisfactory to the Trustee.  In connection with any such transfer of 
the Bonds, the City and the Trustee shall receive an executed representation letter signed by the proposed 
assignee in substantially the form of Exhibit C.  Upon any such transfer, the City shall execute and the 
Trustee shall authenticate and deliver in exchange for such Bonds a new fully-registered Bond or Bonds, 
registered in the name of the transferee, of any denomination or denominations authorized by this Indenture, 
in an aggregate principal amount equal to the Outstanding principal amount of such Bonds, of the same 
maturity and bearing interest at the same rate.

(c) In all cases in which Bonds are exchanged or transferred hereunder the provisions of any 
legend restrictions on the Bonds shall be complied with and the City shall execute and the Trustee shall 
authenticate and deliver at the earliest practicable time Bonds in accordance with the provisions of this 
Indenture.  All Bonds surrendered in any such exchange or transfer shall forthwith be canceled by the 
Trustee.  The City or the Trustee may make a reasonable charge for every such exchange or transfer of 
Bonds sufficient to reimburse it for any tax, fee or other governmental charge required to be paid with 
respect to such exchange or transfer, and such charge shall be paid before any new Bonds shall be delivered.  
Neither the City nor the Trustee shall be required to make any such exchange or transfer of Bonds during 
the 15 days immediately preceding a Payment Date on the Bonds or, in the case of any proposed redemption 
of Bonds, during the 15 days immediately preceding the selection of Bonds for such redemption or after 
such Bonds or any portion thereof has been selected for redemption.

(d) If any Owner fails to provide a certified taxpayer identification number to the Trustee, the 
Trustee may make a charge against such Owner sufficient to pay any governmental charge required to be 
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paid as a result of such failure, which amount may be deducted by the Trustee from amounts otherwise 
payable to such Owner under such Owner’s Bond.

Section 207. Persons Deemed Owners of Bonds.  As to any Bond, the Person in whose name 
the same is registered as shown on the bond registration books required by Section 206 shall be deemed 
and regarded as the absolute owner thereof for all purposes.  Payment of or on account of the principal of 
and interest on any such Bond shall be made only to or upon the order of the Owner thereof or a legal 
representative thereof.  All such payments shall be valid and effectual to satisfy and discharge the liability 
upon such Bond, including the interest thereon, to the extent of the sum or sums so paid.

Section 208. Authorization of the Bonds.

(a) The Bonds are authorized in the aggregate maximum principal amount of $63,000,000 for 
the purpose of providing funds to pay Project Costs, which Bonds shall be designated the “City of Osage 
Beach, Missouri, Taxable Industrial Revenue Bonds (The Preserve at Sycamore Creek Project), 
Series 2022.”  The Bonds shall be dated as provided in Section 203(b), shall become due on the Completion 
Date (subject to prior redemption as provided in Article III) and shall bear interest as specified in 
Section 208(f), payable on the dates specified in Section 208(f).

(b) The Trustee is hereby designated as the Paying Agent.  The Owners of a majority of Bonds 
then-Outstanding may designate a different Paying Agent upon written notice to the City and the Trustee.

(c) The Bonds shall be executed without material variance from the form and in the manner 
set forth in Exhibit B and delivered to the Trustee for authentication.  Prior to or simultaneously with the 
authentication and delivery of the Bonds by the Trustee, there shall be filed with the Trustee the following:

(1) An original or certified copy of the ordinance passed by the Board of Aldermen 
authorizing the issuance of the Bonds and the execution of this Indenture, the Development 
Agreement, the Bond Purchase Agreement, the Base Lease and the Lease;

(2) Executed counterparts or copies of this Indenture, the Development Agreement, 
the Bond Purchase Agreement, the Base Lease and the Lease;

(3) A representation letter from the Purchaser in substantially the form attached as 
Exhibit C;

(4) A request and authorization to the Trustee on behalf of the City, executed by the 
Authorized City Representative, to authenticate the Bonds and deliver the same to or at the written 
direction of the Purchaser upon payment to the Trustee, for the account of the City, of the purchase 
price thereof specified in the Bond Purchase Agreement.  The Trustee shall be entitled to 
conclusively rely upon such request and authorization as to the name of the Purchaser and the 
amount of such purchase price; and

(5) Such other certificates, statements, receipts and documents as the Trustee shall 
reasonably require for the delivery of the Bonds.

(d) When the documents specified in subsection (c) of this Section have been filed with the 
Trustee, and when the Bonds have been executed and authenticated as required by this Indenture, either:
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(1) The Purchaser shall pay the Closing Price to the Trustee, and the Trustee shall 
endorse the Bonds in an amount equal to the Closing Price and then either hold the Bonds in trust 
or if so directed in writing deliver the Bonds to or upon the order of the Purchaser; or

(2) The Developer shall submit a requisition certificate in accordance with Section 4.4 
of the Lease, in an amount equal to the Closing Price, and the Trustee shall authenticate and endorse 
the Bonds in an amount equal to the Closing Price and then either hold the Bonds in trust or if so 
directed in writing deliver the Bonds to the Developer (or another purchaser designated by the 
Developer).

In either case, the Purchaser shall be deemed to have paid over to the Trustee, and the Trustee shall be 
deemed to have deposited into the Project Fund, an amount equal to the Closing Price.  In authenticating 
Bonds, the Trustee makes no certification or representation that the Bonds have been validly issued or 
constitute legally binding obligations of the City.

(e) Following the initial issuance and delivery of the Bonds, the Developer may submit 
additional requisition certificates in accordance with Section 4.4 of the Lease.  If the Purchaser does not 
pay to the Trustee the amount set forth in the requisition certificates, the Purchaser will be deemed to have 
advanced an amount equal to the amount set forth in the requisition certificates and, if the Trustee is holding 
the Bonds, the Trustee shall endorse the Bonds in an amount equal to the amount set forth in each requisition 
certificate.  The date of endorsement of each Principal Amount Advanced as set forth on Schedule I to the 
Bonds shall be the date of the City’s approval of each requisition certificate.  The Trustee shall keep a 
record of the total requisitions submitted to the Trustee for the Project, and shall notify the City if the 
requisitions submitted exceed the maximum principal amount of the Bonds.
 

(f) The Bonds shall bear interest at the rate of 5.0% per annum on the Cumulative Outstanding 
Principal Amount of the Bonds.  Such interest shall be payable in arrears on each December 1, commencing 
on December 1, 2023, and continuing thereafter until the Cumulative Outstanding Principal Amount is paid 
in full, but not later than the Completion Date.  Interest shall be calculated on the basis of a year of 360 
days consisting of 12 months of 30 days each.

(g) The Trustee shall keep and maintain a record of the amount deposited or deemed to be 
deposited into the Project Fund pursuant to the terms of this Indenture as “Principal Amount Advanced” 
and shall enter the aggregate principal amount of the Bonds then-Outstanding on its records as the 
“Cumulative Outstanding Principal Amount.”  If the Trustee is holding the Bonds, such advanced amounts 
shall be reflected on Schedule I to the Bonds.  To the extent that advances are deemed to have been made 
pursuant to a requisition, the Trustee’s records of such advances shall be based solely on the requisitions 
provided to it.  On each date upon which a portion of the Cumulative Outstanding Principal Amount is paid 
to the Owners, pursuant to the redemption provisions of this Indenture, the Trustee shall enter on its records 
and Schedule I to the Bonds (if the Trustee is holding the Bonds) the principal amount paid on the Bonds 
as “Principal Amount Redeemed,” and shall enter the then-Outstanding principal amount of the Bonds as 
“Cumulative Outstanding Principal Amount.”  The records maintained by the Trustee as to amounts 
deposited into the Project Fund or principal amounts paid on the Bonds shall be the official records of the 
Cumulative Outstanding Principal Amount for all purposes, absent manifest error, and shall be in 
substantially the form of the Table of Cumulative Outstanding Principal Amount as set out in the Form of 
Bonds in Exhibit B.  If any moneys are deposited by the Trustee into the Project Fund, then the Trustee 
shall provide a statement of receipts and disbursements with respect thereto to the City and the Developer 
on a monthly basis.  After the Project has been completed and the certificate of payment of all costs is filed 
as provided in Section 504, the Trustee, to the extent it has not already done so pursuant to this Section or 
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Section 1012, shall file a final statement of receipts and disbursements with respect thereto with the City 
and the Developer.

Section 209. Mutilated, Lost, Stolen or Destroyed Bonds.  If any Bond becomes mutilated, 
or is lost, stolen or destroyed, the City shall execute and the Trustee shall authenticate and deliver a new 
Bond of like series, date and tenor as the Bond mutilated, lost, stolen or destroyed; provided that, in the 
case of any mutilated Bond, such mutilated Bond shall first be surrendered to the Trustee, and in the case 
of any lost, stolen or destroyed Bond, there shall be first furnished to the City and the Trustee evidence of 
such loss, theft or destruction satisfactory to the Trustee, together with indemnity satisfactory to the Trustee 
to save, defend and hold each of the City and the Trustee harmless.  If any such Bond has matured, instead 
of delivering a substitute Bond, the Trustee may pay the same without surrender thereof.  Upon the issuance 
of any substitute Bond, the City and the Trustee may require the payment of an amount sufficient to 
reimburse the City and the Trustee for any tax or other governmental charge that may be imposed in relation 
thereto and any other reasonable fees and expenses incurred in connection therewith.

Section 210. Cancellation and Destruction of Bonds Upon Payment.

(a) All Bonds that have been paid or redeemed or that have otherwise been surrendered to the 
Trustee under this Indenture, either at or before maturity, shall be canceled by the Trustee immediately 
upon the payment or redemption of such Bonds and the surrender thereof to the Trustee.

(b) All Bonds canceled under any of the provisions of this Indenture shall be destroyed by the 
Trustee in accordance with applicable laws and regulations and the Trustee’s policies and practices.  The 
Trustee shall execute a certificate describing the Bonds so destroyed, and shall file executed counterparts 
of such certificate with the City and the Developer.

ARTICLE III

REDEMPTION OF BONDS

Section 301. Redemption of Bonds. 

(a) The Bonds are subject to redemption and payment at any time before the stated maturity 
thereof, at the option of the City, upon written instructions from the Developer, (1) in whole, if the 
Developer exercises its option to purchase the Project and deposits an amount sufficient to effect such 
purchase pursuant to the Lease on the applicable redemption date, or (2) in part, if the Developer prepays 
additional Basic Rent pursuant to the Lease.  If only a portion of the Bonds are to be redeemed, (A) Bonds 
aggregating at least 10% of the maximum aggregate principal amount of Bonds authorized hereunder shall 
not be subject to redemption and payment before the stated maturity thereof, and (B) the Trustee shall keep 
a record of the amount of Bonds to remain Outstanding following such redemption.  Any redemption of 
Bonds pursuant to this paragraph shall be at a redemption price equal to the par value thereof being 
redeemed, plus accrued interest thereon, without premium or penalty, to the redemption date.

(b) The Bonds are subject to mandatory redemption, in whole or in part, to the extent of 
amounts deposited in the Bond Fund pursuant to Section 9.1(f) or 9.2(c) of the Lease, in the event of 
substantial damage to or destruction or condemnation of substantially all of the Project.  Bonds to be 
redeemed pursuant to this paragraph shall be called for redemption by the Trustee on the earliest practicable 
date for which timely notice of redemption may be given as provided hereunder.  Any redemption of Bonds 
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pursuant to this paragraph shall be at a redemption price equal to the par value thereof being redeemed, plus 
accrued interest thereon, without premium or penalty, to the redemption date.  Before giving notice of 
redemption to the Owners pursuant to this paragraph (b), money in an amount equal to the redemption price 
shall have been deposited in the Bond Fund.

(c) At its option, the Developer may deliver to the Trustee for cancellation any Bonds owned 
by the Developer and not previously paid, and the Developer shall receive a credit against the amounts 
payable by the Developer for the redemption of such Bonds in an amount equal to the principal amount of 
the Bonds so tendered for cancellation, plus accrued interest.

Section 302. Effect of Call for Redemption.  Before or on the date fixed for redemption, funds, 
Government Securities, or a combination thereof, shall be placed with the Trustee which are sufficient to 
pay the Bonds called for redemption and accrued interest thereon, if any, to the redemption date.  Upon the 
happening of the above conditions and appropriate written notice having been given, the Bonds or the 
portions of the principal amount of Bonds thus called for redemption shall cease to bear interest on the 
specified redemption date, and shall no longer be entitled to the protection, benefit or security of this 
Indenture and shall not be deemed to be Outstanding under the provisions of this Indenture.  If the Bonds 
are fully redeemed before maturity and an amount of money equal to the Trustee’s and the Paying Agent’s 
agreed to fees and expenses hereunder accrued and to accrue in connection with such redemption is paid or 
provided for, the City shall, at the Developer’s direction, deliver to the Developer the items described in 
Section 11.2 of the Lease.

Section 303. Notice of Redemption.  If the Bonds are to be called for redemption as provided 
in Section 301(a), the Developer shall deliver written notice to the City and the Trustee that it has elected 
to redeem all or a portion of the Bonds at least 40 days (10 days if there is one Owner) before the scheduled 
redemption date.  The Trustee shall then deliver written notice to the Owners at least 30 days (five days if 
there is one Owner) before the scheduled redemption date by facsimile or other electronic communication 
and by first-class mail stating the date upon which the Bonds will be redeemed and paid, unless such notice 
period is waived by the Owners in writing.

ARTICLE IV

FORM OF BONDS

Section 401. Form Generally.  The Bonds and the Trustee’s Certificate of Authentication to be 
endorsed thereon shall be issued in substantially the forms set forth in Exhibit B.  The Bonds may have 
endorsed thereon such legends or text as may be necessary or appropriate to conform to any applicable rules 
and regulations of any governmental authority or any custom, usage or requirements of law with respect 
thereto.

ARTICLE V

CUSTODY AND APPLICATION OF BOND PROCEEDS

Section 501. Creation of Funds.  There are hereby created and ordered to be established in the 
custody of the Trustee the following special trust funds in the name of the City:
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(a) “City of Osage Beach, Missouri, Series 2022 Project Fund – The Preserve at 
Sycamore Creek” (herein called the “Project Fund”).

(b) “City of Osage Beach, Missouri, Series 2022 Bond Fund – The Preserve at 
Sycamore Creek” (herein called the “Bond Fund”).

Section 502. Deposits into the Project Fund.  The proceeds of the sale of the Bonds (whether 
actually paid or deemed paid under Section 208(d)), including Additional Payments provided for in the 
Bond Purchase Agreement, when received, excluding such amounts required to be paid into the Bond Fund 
pursuant to Section 601, shall be deposited by the Trustee into the Project Fund.  Any money received by 
the Trustee from any other source for the purpose of purchasing, constructing and installing the Project 
shall pursuant to any written directions from the Person depositing such moneys also be deposited into the 
Project Fund.

Section 503. Disbursements from the Project Fund.

(a) The moneys in the Project Fund shall be disbursed by the Trustee for the payment of, or 
reimbursement to the Developer (or any other party that has made payment on behalf of the Developer) for 
payment of, Project Costs upon receipt of requisition certificates signed by the Developer in accordance 
with the provisions of Article IV of the Lease.  The Trustee hereby covenants and agrees to disburse such 
moneys in accordance with such provisions.

(b) If, pursuant to Section 208(d), the Trustee is deemed to have deposited into the Project 
Fund the amount specified in the requisition certificates submitted by the Developer in accordance with the 
provisions of Article IV of the Lease, the Trustee shall upon endorsement of the Bonds in an equal amount 
be deemed to have disbursed such funds from the Project Fund to the Developer (or such other purchaser 
designated by the Developer) in satisfaction of the requisition certificates.  If the Trustee is holding the 
Bonds, such deemed disbursement will be deemed to have been made on each date the Trustee endorses 
the Bonds with respect to such additional amounts.

(c) In paying any requisition under this Section, the Trustee may rely as to the completeness 
and accuracy of all statements in such requisition certificate if such requisition certificate is signed by the 
Authorized Developer Representative.  If the City so requests in writing, a copy of each requisition 
certificate submitted to the Trustee for payment under this Section shall be promptly provided by the Trustee 
to the City.  The City hereby authorizes and directs the Trustee to make disbursements in the manner and 
as provided for by the aforesaid provisions of the Lease.

Section 504. Completion of the Project.  The completion of the purchase, construction and 
installation of the Project and payment of all costs and expenses incident thereto shall be evidenced by the 
filing with the Trustee of the certificate required by the provisions of Section 4.5 of the Lease.  As soon as 
practicable after the Completion Date any balance remaining in the Project Fund shall without further 
authorization be transferred by the Trustee to the Bond Fund and applied as provided in Section 4.6 of the 
Lease.

Section 505. Disposition Upon Acceleration.  If the principal of the Bonds has become due 
and payable pursuant to Section 902, upon the date of payment by the Trustee of any moneys due as 
hereinafter provided in Article IX, any balance remaining in the Project Fund shall without further 
authorization be deposited in the Bond Fund by the Trustee, with advice to the City and to the Developer 
of such action.
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ARTICLE VI

REVENUES AND FUNDS

Section 601. Deposits into the Bond Fund.  

(a) The Trustee shall deposit into the Bond Fund, as and when received, (1) all accrued interest 
on the Bonds, if any, paid by the Purchaser; (2) all Basic Rent payable by the Developer to the City specified 
in Section 5.1 of the Lease; (3) any Additional Rent payable by the Developer specified in Section 5.2 of 
the Lease; (4) any amount in the Project Fund to be transferred to the Bond Fund pursuant to Section 504 
or Section 505; (5) subject to the terms and conditions of the Fee Deed of Trust and the other Financing 
Documents executed in favor of the Lender, the balance of any Net Proceeds of condemnation awards or 
insurance received by the Trustee pursuant to Article IX of the Lease; (6) the amounts to be deposited in 
the Bond Fund pursuant to Sections 9.1(f) and 9.2(c) of the Lease; (7) all interest and other income derived 
from the investment of Bond Fund moneys as provided in Section 702; and (8) all other moneys received 
by the Trustee under and pursuant to any of the provisions of the Lease when accompanied by directions 
from the Person depositing such moneys that such moneys are to be paid into the Bond Fund.

(b) The Trustee shall notify the Developer in writing, at least 15 days before each date on 
which a payment is due under Section 5.1 of the Lease, of the amount that is payable by the Developer 
pursuant to such Section.

Section 602. Application of Moneys in the Bond Fund.

(a) Except as provided in Section 604 and Section 908 hereof or in Section 4.6 of the Lease, 
moneys in the Bond Fund shall be expended solely for the payment of the principal of and interest on the 
Bonds as the same matures and becomes due or upon the redemption thereof before maturity; provided, 
however, that any amounts received by the Trustee as Additional Rent under Section 5.2 of the Lease and 
deposited to the Bond Fund as provided in Section 601 above, shall be expended by the Trustee for such 
items of Additional Rent as they are received or due without further authorization from the City.

(b) The City hereby authorizes and directs the Trustee to withdraw sufficient funds from the 
Bond Fund to pay the principal of and interest on the Bonds as the same becomes due and payable and to 
make said funds so withdrawn available to the Paying Agent for the purpose of paying said principal and 
interest.

(c) Whenever the amount in the Bond Fund from any source whatsoever is sufficient to redeem 
all of the Bonds Outstanding and to pay interest to accrue thereon before and until such redemption, the 
City covenants and agrees, upon request of the Developer, to take and cause to be taken the necessary steps 
to redeem all such Bonds on the next succeeding redemption date for which the required redemption notice 
may be given or on such later redemption date as may be specified by the Developer.  The Trustee may use 
any moneys in the Bond Fund to redeem a part of the Bonds Outstanding in accordance with and to the 
extent permitted by Article III so long as the Developer is not in default with respect to any payments 
under the Lease and to the extent said moneys are in excess of the amount required for payment of Bonds 
theretofore matured or called for redemption and past due interest, if any, in all cases when such Bonds 
have not been presented for payment.

(d) After payment in full of the principal of and interest, if any, on the Bonds (or provision has 
been made for the payment thereof as provided in this Indenture), and the fees, charges and expenses of the 
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Trustee, the City and any Paying Agent and any other amounts required to be paid under this Indenture, the 
Lease and the Development Agreement, all amounts remaining in the Bond Fund shall be paid to the 
Developer upon the expiration or sooner termination of the Lease.

Section 603. Payments Due on Days Other than Business Days.  In any case where the date 
of maturity of principal of or interest, if any, on the Bonds or the date fixed for redemption of any Bonds is 
not a Business Day, then payment of principal or interest, if any, need not be made on such date but may 
be made on the next succeeding Business Day with the same force and effect as if made on the date of 
maturity or the date fixed for redemption, and no interest, if any, shall continue to accrue for the period 
after such date.

Section 604. Nonpresentment of Bonds.  If any Bond is not presented for payment when the 
principal thereof becomes due, either at maturity or otherwise, or at the date fixed for redemption thereof, 
if funds sufficient to pay such Bond shall have been made available to the Trustee, all liability of the City 
to the Owner thereof for the payment of such Bond shall forthwith cease, determine and be completely 
discharged, and thereupon it shall be the duty of the Trustee to hold such funds, without liability for interest 
thereon, for the benefit of the Owner of such Bond who shall thereafter be restricted exclusively to such 
funds for any claim of whatever nature on his part under this Indenture or on, or with respect to, said Bond.  
If any Bond is not presented for payment within one year following the date when such Bond becomes due, 
whether at maturity or otherwise, the Trustee shall without liability for interest thereon repay to the 
Developer the funds theretofore held by it for payment of such Bond, and such Bond shall, subject to the 
defense of any applicable statute of limitation, thereafter be an unsecured obligation of the Developer, and 
the Owner thereof may look only to the Developer for payment, and then only to the extent of the amount 
so repaid, and the Developer shall not be liable for any interest thereon and shall not be regarded as a trustee 
of such money.

ARTICLE VII

SECURITY FOR DEPOSITS AND INVESTMENT OF FUNDS

Section 701. Moneys to be Held in Trust.  All moneys deposited with or paid to the Trustee 
for account of the Bond Fund or the Project Fund under any provision of this Indenture, and all moneys 
deposited with or paid to any Paying Agent under any provision of this Indenture, shall be held by the 
Trustee or Paying Agent in trust and shall be applied only in accordance with the provisions of this Indenture 
and the Lease, and, until used or applied as herein provided, shall constitute part of the Trust Estate and be 
subject to the lien hereof.  Neither the Trustee nor any Paying Agent shall be under any liability for interest 
on any moneys received hereunder except such as may be agreed upon in writing.

Section 702. Investment of Moneys in Project Fund and Bond Fund.  Moneys held in the 
Project Fund and the Bond Fund shall, pursuant to written direction of the Developer, signed by the 
Authorized Developer Representative, be separately invested and reinvested by the Trustee in Investment 
Securities which mature or are subject to redemption by the Owner before the date such funds will be 
needed.  If the Developer fails to provide written directions concerning the investment of moneys held in 
the Project Fund and the Bond Fund, the Trustee is authorized to invest in the Investment Securities 
specified in paragraph (e) of the definition of Investment Securities, provided they mature or are subject to 
redemption before the date such funds will be needed.  The Trustee is specifically authorized to implement 
its automated cash investment system to assure that cash on hand is invested and to charge its normal cash 
management fees and cash sweep account fees, which may be deducted from income earned on 
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investments; provided that any such fees shall not exceed the interest income on the investment.  The 
Trustee shall be provided ample time to clear any such fees that exceed interest income on the investment.  
Any such Investment Securities shall be held by or under the control of the Trustee and shall be deemed at 
all times a part of the fund in which such moneys are originally held, and the interest accruing thereon and 
any profit realized from such Investment Securities shall be credited to such fund, and any loss resulting 
from such Investment Securities shall be charged to such fund.  After the Trustee has notice pursuant to 
Section 1001(h) of the existence of an Event of Default, the Trustee shall direct the investment of moneys 
in the Bond Fund and the Project Fund.  The Trustee shall sell and reduce to cash a sufficient amount of 
such Investment Securities whenever the cash balance in any fund is insufficient for the purposes of such 
fund.  In determining the balance in any fund, investments in such fund shall be valued at the lower of their 
original cost or their fair market value as of the most recent Payment Date.  The Trustee may make any and 
all investments permitted by the provisions of this Section through its own bond department or any affiliate 
or short-term investment department.

Section 703. Record Keeping.  The Trustee shall maintain records designed to show 
compliance with the provisions of this Article and with the provisions of Article VI while any of the Bonds 
are Outstanding.

ARTICLE VIII

GENERAL COVENANTS AND PROVISIONS

Section 801. Payment of Principal and Interest.  The City covenants and agrees that it will, 
but solely from the rents, revenues and receipts derived from the Project and the Lease as described herein, 
deposit or cause to be deposited in the Bond Fund sufficient sums payable under the Lease promptly to 
meet and pay the principal of and interest on the Bonds as they become due and payable at the place, on the 
dates and in the manner provided herein and in the Bonds according to the true intent and meaning thereof.  
Nothing herein shall be construed as requiring the City to operate the Project as a business other than as 
lessor or to use any funds or revenues from any source other than funds and revenues derived from the 
Project.

Section 802. Authority to Execute Indenture and Issue Bonds.  The City covenants that it is 
duly authorized under the Constitution and laws of the State to execute this Indenture, to issue the Bonds 
and to pledge and assign the Trust Estate in the manner and to the extent herein set forth; that all action on 
its part for the execution and delivery of this Indenture and the issuance of the Bonds has been duly and 
effectively taken; and that the Bonds in the hands of the Owners thereof are and will be valid and 
enforceable obligations of the City according to the import thereof.

Section 803. Performance of Covenants.  The City covenants that it will faithfully perform or 
cause to be performed at all times any and all covenants, undertakings, stipulations and provisions contained 
in this Indenture, in the Bonds and in all proceedings of its Board of Aldermen pertaining thereto.  The 
Trustee may take such action as it deems appropriate to enforce all such covenants, undertakings, 
stipulations and provisions of the City hereunder.

Section 804. Instruments of Further Assurance.  The City covenants that it will do, execute, 
acknowledge and deliver, or cause to be done, executed, acknowledged and delivered, such Supplemental 
Indentures and such further acts, instruments, financing statements and other documents as the Trustee may 
reasonably require for the better pledging and assigning unto the Trustee the property and revenues herein 
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described to the payment of the principal of and interest, if any, on the Bonds, upon being first indemnified 
by the Developer for the cost thereof.  The City covenants and agrees that, except as herein and in the Lease 
provided, it will not sell, convey, mortgage, encumber or otherwise dispose of any part of the Project or the 
rents, revenues and receipts derived therefrom or from the Lease, or of its rights under the Lease.

Section 805. Recordings and Filings.  The City shall file or cause to be kept and filed all 
financing statements, and hereby authorizes and directs the Trustee to file or cause to be kept and filed 
continuation statements with respect to such originally filed financing statements related to this Indenture 
and all supplements hereto and such other documents as may be required under the Uniform Commercial 
Code in order to fully preserve and protect the security of the Owners and the rights of the Trustee 
hereunder.  The City will cooperate in causing this Indenture and all Supplemental Indentures, the Lease 
and all Supplemental Leases and all other security instruments to be recorded and filed in such manner and 
in such places as may be required by law in order to fully preserve and protect the security of the Owners 
and the rights of the Trustee hereunder.  The Trustee shall file continuation statements with respect to each 
Uniform Commercial Code financing statement relating to the Trust Estate filed by the City at the time of 
the issuance of the Bonds; provided that a copy of the filed initial financing statement is timely delivered 
to the Trustee.  In addition, unless the Trustee has been notified in writing by the City that any such initial 
filing or description of collateral was or has become defective, the Trustee shall be fully protected in 
(a) relying on such initial filing and description of collateral in filing any financing or continuation 
statements or modifications thereto pursuant to this Section, and (b) filing any continuation statements in 
the same filing office as the initial filing was made.  The Developer shall be responsible for the customary 
fees charged by the Trustee for the preparation and filing of continuation statements and for the reasonable 
costs incurred by the Trustee in the preparation and filing of all continuation statements hereunder, 
including attorneys’ fees and expenses.  These fees shall be considered “extraordinary services” fees.

Section 806. Inspection of Project Books.  The City covenants and agrees that all books and 
documents in its possession relating to the Project and the rents, revenues and receipts derived from the 
Project shall at all times be open to inspection by such accountants or other agencies as the Trustee may 
from time to time designate.

Section 807. Enforcement of Rights Under the Lease.  The Trustee, as assignee, transferee, 
pledgee, and owner of a security interest under this Indenture, in its name or in the name of the City, may 
enforce all assigned rights of the City and the Trustee and all obligations of the Developer under and 
pursuant to the Lease for and on behalf of the Owners, whether or not the City is in default hereunder.

ARTICLE IX

DEFAULT AND REMEDIES

Section 901. Events of Default; Notice; Opportunity to Cure.  If any of the following events 
occur, it is hereby defined as and declared to be and to constitute an “Event of Default”:

(a) Default in the due and punctual payment of the principal of any Bond, whether at 
the stated maturity or accelerated maturity thereof, or at any date fixed for redemption thereof;

(b) Default in the due and punctual payment of the interest on any Bond, whether at 
the stated maturity or accelerated maturity thereof, or at any date fixed for redemption thereof;
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(c) Default as specified in Section 12.1 of the Lease has occurred; or

(d) Default in the performance, or breach, of any other covenant or agreement under 
this Indenture.

No default specified above shall constitute an Event of Default until the City, the Trustee or the 
Owners of 25% in aggregate principal amount of all Bonds Outstanding has given actual notice of such 
default by registered or certified mail or recognized overnight delivery service to the Developer and the 
Lender, and the Developer and the Lender have had 30 days after receipt of such notice to correct said 
default or cause said default to be corrected and have not corrected said default or caused said default to be 
corrected within such period; provided, however, if any such default (other than a default in the payment 
of any money) is such that it cannot be corrected within such period, it shall not constitute an Event of 
Default if corrective action is instituted by the Developer, the Lender or the City, as the case may be, within 
such period and diligently pursued until the default is corrected.  Nothing herein shall constitute an 
obligation of the Lender to cure any defaults hereunder.

Section 902. Acceleration of Maturity in Event of Default.  

(a) If an Event of Default has occurred and is continuing after the notice and cure period 
described in Section 901 elapses, the Trustee may, and upon the written request of the City or the Owners 
of not less than 25% in aggregate principal amount of Bonds then-Outstanding, shall, by notice in writing 
delivered to the City, the Lender and the Developer, declare the principal of all Bonds then-Outstanding 
and the interest accrued thereon immediately due and payable, and such principal and interest and all other 
amounts due hereunder shall thereupon become and be immediately due and payable.

(b) If, at any time after such declaration, but before the Bonds have matured by their terms, all 
overdue installments of principal and interest upon the Bonds, together with the reasonable and proper 
expenses of the Trustee, and all other sums then payable by the City under this Indenture are either paid or 
provisions satisfactory to the Trustee are made for such payment, then and in every such case the Trustee 
shall, but only with the approval of a majority of the Owners of the Bonds then-Outstanding, rescind such 
declaration and annul such default in its entirety.  In such event, the Trustee shall rescind any declaration 
of acceleration of installments of rent payments on the Bonds as provided in Section 11.1 of the Lease.

(c) In case of any rescission, then and in every such case the City, the Trustee, the Developer 
and the Owners shall be restored to their former positions and rights hereunder respectively, but no such 
rescission shall extend to any subsequent or other default or Event of Default or impair any right consequent 
thereon.

Section 903. Surrender of Possession of Trust Estate; Rights and Duties of Trustee in 
Possession.  If an Event of Default has occurred and is continuing after the notice and cure period described 
in Section 901 elapses, the City, upon demand of the Trustee, shall forthwith surrender the possession of, 
and it shall be lawful for the Trustee, by such officer or agent as it may appoint, to take possession of all or 
any part of the Trust Estate, together with the books, papers and accounts of the City pertaining thereto, and 
including the rights and the position of the City under the Lease, and to hold, operate and manage the same, 
and from time to time make all needful repairs and improvements.  The Trustee may lease the Project or 
any part thereof, in the name and for account of the City, and collect, receive and sequester the rents, 
revenues and receipts therefrom, and out of the same and any moneys received from any receiver of any 
part thereof pay, and set up proper reserves for the payment of all proper costs and expenses of so taking, 
holding and managing the same, including without limitation (a) reasonable compensation to the Trustee, 
its agents and counsel, (b) any reasonable charges of the Trustee hereunder, (c) any taxes and assessments 
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and other charges before the lien of this Indenture, (d) all expenses of such repairs and improvements and 
(e) any amounts payable under the Development Agreement.  The Trustee shall apply the remainder of the 
moneys so received in accordance with the provisions of Section 908.  Whenever all that is due upon the 
Bonds has been paid and all defaults cured, the Trustee shall surrender possession of the Trust Estate to the 
City, its successors or assigns, the same right of entry, however, to exist upon any subsequent Event of 
Default.  While in possession of such property, the Trustee shall render annually to the City and the 
Developer a summarized statement of receipts and expenditures in connection therewith.

Section 904. Appointment of Receivers in Event of Default.  If an Event of Default has 
occurred and is continuing after the notice and cure period described in Section 901 elapses, and upon the 
filing of a suit or other commencement of judicial proceedings to enforce the rights of the Trustee and of 
the Owners under this Indenture, the Trustee shall be entitled, as a matter of right, to the appointment of a 
receiver or receivers of the Trust Estate or any part thereof, pending such proceedings, with such powers as 
the court making such appointment shall confer.

Section 905. Exercise of Remedies by the Trustee.

(a) Upon the occurrence of an Event of Default, the Trustee may pursue any available remedy 
at law or in equity by suit, action, mandamus or other proceeding to enforce the payment of the principal 
of and interest on the Bonds then-Outstanding and all other amounts due hereunder, and to enforce and 
compel the performance of the duties and obligations of the City or the Developer as herein set forth or as 
set forth in the Lease, respectively.

(b) If an Event of Default has occurred and is continuing after the notice and cure period 
described in Section 901 elapses, and if requested in writing to do so by (1) the City (in the case of an Event 
of Default pursuant to Section 12.1(a) (but only as it relates to Additional Rent), (b) (but only as it relates 
to Unassigned Rights), (c) or (d) of the Lease), or (2) the Owners of 25% in aggregate principal amount of 
Bonds then-Outstanding and indemnified as provided in Section 1001(l), the Trustee shall be obligated to 
exercise such one or more of the rights and powers conferred by this Article as the Trustee, being advised 
by counsel, shall deem most expedient and in the interests of the City or the Owners, as the case may be.

(c) All rights of action under this Indenture or under any of the Bonds may be enforced by the 
Trustee without the possession of any of the Bonds or the production thereof in any trial or other 
proceedings relating thereto, and any such suit or proceeding instituted by the Trustee shall be brought in 
its name as Trustee without necessity of joining as plaintiffs or defendants any Owners, and any recovery 
of judgment shall, subject to the provisions of Section 908, be for the equal benefit of all the Owners of the 
Outstanding Bonds.

Section 906. Limitation on Exercise of Remedies by Owners.  No Owner shall have any right 
to institute any suit, action or proceeding in equity or at law for the enforcement of this Indenture or for the 
execution of any trust hereunder or for the appointment of a receiver or any other remedy hereunder, unless 
(a) a default has occurred of which the Trustee has been notified as provided in Section 1001(h) or of which 
by said subsection the Trustee is deemed to have notice, (b) such default has become an Event of Default, 
(c) the Owners of 25% in aggregate principal amount of Bonds then-Outstanding have made written request 
to the Trustee, have offered it reasonable opportunity either to proceed for such reasonable period not to 
exceed 60 days following such notice and to exercise the powers hereinbefore granted or to institute such 
action, suit or proceeding in its own name, and have offered to the Trustee indemnity as provided in Section 
1001(l), and (d) the Trustee thereafter fails or refuses to exercise the powers herein granted or to institute 
such action, suit or proceeding in its own name; such notification, request and offer of indemnity are hereby 
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declared in every case, at the option of the Trustee, to be conditions precedent to the execution of the powers 
and trusts of this Indenture, and to any action or cause of action for the enforcement of this Indenture, or 
for the appointment of a receiver or for any other remedy hereunder, it being understood and intended that 
no one or more Owners shall have any right in any manner whatsoever to affect, disturb or prejudice this 
Indenture by their action or to enforce any right hereunder except in the manner herein provided, and that 
all proceedings at law or in equity shall be instituted, had and maintained in the manner herein provided 
and for the equal benefit of the Owners of all Bonds then-Outstanding.  Nothing in this Indenture contained 
shall, however, affect or impair the right of any Owner to payment of the principal of and interest on any 
Bond at and after the maturity thereof or the obligation of the City to pay the principal of and interest on 
each of the Bonds issued hereunder to the respective Owners thereof at the time, place, from the source and 
in the manner herein and in the Bonds expressed.

Section 907. Right of Owners to Direct Proceedings.

(a) The Owners of a majority in aggregate principal amount of Bonds then-Outstanding may, 
at any time, by an instrument or instruments in writing executed and delivered to the Trustee, direct the 
time, method and place of conducting all proceedings to be taken in connection with the enforcement of the 
terms and conditions of this Indenture, or for the appointment of a receiver or any other proceedings 
hereunder; provided that such direction shall not be otherwise than in accordance with the provisions of 
law and of this Indenture, including Section 1001(l).

(b) Notwithstanding any provision in this Indenture to the contrary, including paragraph (a) of 
this Section, the Owners shall not have the right to control or direct any remedies hereunder upon an Event 
of Default under Section 12.1(a) (but only as it relates to Additional Rent), (b) (but only as it relates to 
Unassigned Rights), (c) or (d) of the Lease.

Section 908. Application of Moneys in Event of Default.

(a) All moneys received by the Trustee pursuant to any right given or action taken under the 
provisions of this Article shall be applied first to the costs and expenses of the proceedings resulting in the 
collection of such moneys and of the fees, expenses, liabilities and advances incurred or made by the Trustee 
(including any attorneys’ fees and expenses) or amounts to be paid pursuant to Section 903 and second to 
any obligations outstanding under the Lease and the Development Agreement.  Any remaining moneys 
shall be deposited in the Bond Fund and applied as follows:

(1) Unless the principal of all the Bonds has become or has been declared due and 
payable, all such moneys shall be applied:

FIRST -- To the payment to the Persons entitled thereto of all installments of 
interest, if any, then due and payable on the Bonds, in the order in which such installments 
of interest became due and payable, and, if the amount available shall not be sufficient to 
pay in full any particular installment, then to the payment, ratably, according to the amounts 
due on such installment, to the Persons entitled thereto, without any discrimination or 
privilege;

SECOND -- To the payment to the Persons entitled thereto of the unpaid principal 
of any of the Bonds which have become due and payable (other than Bonds called for 
redemption for the payment of which moneys are held pursuant to the provisions of this 
Indenture), in the order of their due dates, and, if the amount available shall not be sufficient 
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to pay in full Bonds due on any particular date, together with such interest, then to the 
payment, ratably, according to the amount of principal due on such date, to the Persons 
entitled thereto, without any discrimination or privilege.

(2) If the principal of all the Bonds has become due or has been declared due and 
payable, all such moneys shall be applied to the payment of the principal and interest, if any, then 
due and unpaid on all of the Bonds, without preference or priority of principal over interest or of 
interest over principal or of any installment of interest over any other installment of interest or of 
any Bond over any other Bond, ratably, according to the amounts due respectively for principal and 
interest, to the Persons entitled thereto, without any discrimination or privilege.

(3) If the principal of all the Bonds has been declared due and payable, and if such 
declaration thereafter has been rescinded and annulled under the provisions of Section 910, then, 
subject to the provisions of subsection (2) of this Section, if the principal of all the Bonds later 
becomes due or is declared due and payable, the moneys shall be applied in accordance with the 
provisions of subsection (1) of this Section.

(b) Whenever moneys are to be applied pursuant to the provisions of this Section, such moneys 
shall be applied at such times and from time to time as the Trustee shall determine, having due regard to 
the amount of such moneys available and which may become available for such application in the future.  
Whenever the Trustee shall apply such moneys, it shall fix the date (which shall be a Payment Date unless 
it shall deem another date more suitable) upon which such application is to be made and upon such date 
interest on the amounts of principal to be paid on such date shall cease to accrue.

(c) Whenever all of the Bonds and interest thereon, if any, have been paid under the provisions 
of this Section, and all fees, expenses and charges of the City and the Trustee and any other amounts 
required to be paid under this Indenture and the Lease have been paid (including any amounts payable under 
the Development Agreement), any balance remaining in the Bond Fund shall be paid to the Developer as 
provided in Section 602.

Section 909. Remedies Cumulative.  No remedy by the terms of this Indenture conferred upon 
or reserved to the Trustee or to the Owners is intended to be exclusive of any other remedy, but each and 
every such remedy shall be cumulative and shall be in addition to any other remedy given to the Trustee or 
to the Owners hereunder or now or hereafter existing at law or in equity or by statute.  No delay or omission 
to exercise any right, power or remedy accruing upon any Event of Default shall impair any such right, 
power or remedy or shall be construed to be a waiver of any such Event of Default or acquiescence therein; 
every such right, power or remedy may be exercised from time to time and as often as may be deemed 
expedient.  If the Trustee has proceeded to enforce any right under this Indenture by the appointment of a 
receiver, by entry, or otherwise, and such proceedings have been discontinued or abandoned for any reason, 
or have been determined adversely, then and in every such case the City, the Developer, the Trustee and 
the Owners shall be restored to their former positions and rights hereunder, and all rights, remedies and 
powers of the Trustee shall continue as if no such proceedings had been taken.

Section 910. Waivers of Events of Default.  The Trustee shall waive any Event of Default 
hereunder and its consequences and rescind any declaration of maturity of principal of and interest, if any, 
on the Bonds, but only upon the written request of the Owners of at least 50% in aggregate principal amount 
of all the Bonds then-Outstanding, provided, however, that (a) there shall not be waived without the consent 
of the City an Event of Default hereunder arising from an Event of Default under Section 12.1(a) (but only 
as it relates to Additional Rent), (b) (but only as it relates to Unassigned Rights), (c) or (d) of the Lease, 
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and (b) there shall not be waived without the consent of the Owners of all the Bonds Outstanding (1) any 
Event of Default in the payment of the principal of any Outstanding Bonds when due (whether at the date 
of maturity or redemption specified therein), or (2) any Event of Default in the payment when due of the 
interest on any such Bonds, unless before such waiver or rescission, all arrears of interest, or all arrears of 
payments of principal when due, as the case may be, and all reasonable expenses of the Trustee and the 
City (including reasonable attorneys’ fees and expenses), in connection with such default, have been paid 
or provided for.  In case of any such waiver or rescission, or in case any proceedings taken by the Trustee 
on account of any such default have been discontinued or abandoned or determined adversely, then and in 
every such case the City, the Developer, the Trustee and the Owners shall be restored to their former 
positions, rights and obligations hereunder, respectively, but no such waiver or rescission shall extend to 
any subsequent or other default, or impair any right consequent thereon and all rights, remedies and powers 
of the Trustee shall continue as if no such proceedings had been taken.

ARTICLE X

THE TRUSTEE

Section 1001. Acceptance of the Trusts.  The Trustee hereby accepts the trusts imposed upon it 
by this Indenture, but only upon and subject to the following express terms and conditions, and no implied 
covenants or obligations shall be read into this Indenture against the Trustee:

(a) The Trustee, before the occurrence of an Event of Default and after the curing or 
waiver of all Events of Default that may have occurred, undertakes to perform such duties and only 
such duties as are specifically set forth in this Indenture.  If any Event of Default has occurred and 
is continuing, subject to Section 1001(l) below, the Trustee shall exercise such of the rights and 
powers vested in it by this Indenture, and shall use the same degree of care and skill in their exercise, 
as a prudent Person would exercise or use under the circumstances in the conduct of its own affairs.

(b) The Trustee undertakes to perform such duties as are specifically set forth in this 
Indenture, and in the absence of bad faith, negligence or willful misconduct on its part, the Trustee 
may conclusively rely, as to the truth of the statements and the correctness of the opinions expressed 
therein, upon certificates or opinions furnished to the Trustee and conforming to the requirements 
of this Indenture.  No provision of this Indenture shall be construed to relieve the Trustee from 
liability for its own negligent action, its own negligent failure to act, or its own willful misconduct. 
The Trustee may execute any of the trusts or powers hereunder or perform any duties hereunder 
either directly or through agents, affiliates, attorneys or receivers and shall not be responsible for 
any misconduct or negligence on the part of any agent, attorney or receiver appointed or chosen by 
it with due care.  The Trustee may conclusively rely upon and act or refrain from acting upon any 
opinion or advice of counsel, who may be counsel to the City or to the Developer, concerning all 
matters of trust hereof and the duties hereunder, and may in all cases pay such reasonable 
compensation to all such agents, attorneys and receivers as may reasonably be employed in 
connection with the trusts hereof.  The Trustee shall not be responsible for any loss or damage 
resulting from any action or nonaction by it taken or omitted to be taken in good faith in reliance 
upon such opinion or advice of counsel addressed to the City and the Trustee.

(c) The Trustee shall not be responsible for any recital herein or in the Bonds (except 
with respect to the Certificate of Authentication of the Trustee endorsed on the Bonds), or except 
as provided in the Lease and particularly Section 10.8 thereof, for the recording or rerecording, 
filing or refiling of this Indenture or any security agreement in connection therewith (excluding the 
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continuation of Uniform Commercial Code financing statements), or for insuring the Project or 
collecting any insurance moneys, or for the validity of the execution by the City of this Indenture 
or of any Supplemental Indentures or instruments of further assurance, or for the sufficiency of the 
security of the Bonds.  The Trustee shall not be responsible or liable for any loss suffered in 
connection with any investment of funds made by it in accordance with Article VII.

(d) The Trustee shall not be accountable for the use of any Bonds authenticated and 
delivered hereunder.  The Trustee, in its individual or any other capacity, may become the Owner 
or pledgee of Bonds with the same rights that it would have if it were not the Trustee.  The Trustee 
shall not be accountable for the use or application by the City or the Developer of the proceeds of 
any of the Bonds or of any money paid to or upon the order of the City or the Developer under any 
provision of this Indenture.

(e) The Trustee may rely and shall be protected in acting or refraining from acting 
upon any resolution, certificate, statement, instrument, opinion, report, notice, request, direction, 
consent, order, affidavit, letter, telegram or other paper or document provided for under this 
Indenture believed by it to be genuine and correct and to have been signed, presented or sent by the 
proper Person or Persons.  Any action taken by the Trustee pursuant to this Indenture upon the 
request or authority or consent of any Person who, at the time of making such request or giving 
such authority or consent is an Owner, shall be conclusive and binding upon all future Owners of 
the same Bond and upon Bonds issued in exchange therefor or upon transfer or in place thereof.

(f) As to the existence or nonexistence of any fact or as to the sufficiency or validity 
of any instrument, paper or proceeding, or whenever in the administration of this Indenture the 
Trustee shall deem it desirable that a matter be proved or established before taking, suffering or 
omitting any action hereunder, the Trustee may rely upon a certificate signed by the Authorized 
City Representative or the Authorized Developer Representative as sufficient evidence of the facts 
therein contained, and before the occurrence of a default of which the Trustee has been notified as 
provided in subsection (h) of this Section or of which by said subsection it is deemed to have notice, 
the Trustee shall also be at liberty to accept a similar certificate to the effect that any particular 
dealing, transaction or action is necessary or expedient, but may at its discretion secure such further 
evidence deemed necessary or advisable, but shall in no case be bound to secure the same.

(g) The permissive right of the Trustee to do things enumerated in this Indenture shall 
not be construed as a duty, and the Trustee shall not be answerable for other than its negligence or 
willful misconduct.

(h) The Trustee shall not be required to take notice or be deemed to have notice of any 
default hereunder except failure by the City to cause to be made any of the payments to the Trustee 
required to be made in Article VI, unless the Trustee is specifically notified in writing of such 
default by the City or by the Owners of at least 25% in aggregate principal amount of all Bonds 
then-Outstanding.

(i) At any and all reasonable times and subject to the Developer’s reasonable and 
standard security procedures, the Trustee and its duly authorized agents, attorneys, experts, 
engineers, accountants and representatives may, but shall not be required to, inspect any and all of 
the Project, and all books, papers and records of the City pertaining to the Project and the Bonds, 
and to take such memoranda from and in regard thereto as may be desired.  The Trustee shall treat 
all proprietary information of the Developer as confidential.
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(j) The Trustee shall not be required to give any bond or surety in respect to the 
execution of its trusts and powers hereunder or otherwise in respect of the Project.

(k) The Trustee may, but shall not be required to, demand, in respect of the 
authentication of any Bonds, the withdrawal of any cash, the release of any property, or any action 
whatsoever within the purview of this Indenture, any showings, certificates, opinions, appraisals or 
other information, or corporate action or evidence thereof, in addition to that by the terms hereof 
required, as a condition of such action by the Trustee deemed desirable for the purpose of 
establishing the right of the City to the authentication of any Bonds, the withdrawal of any cash, 
the release of any property or the taking of any other action by the Trustee.

(l) Notwithstanding anything in this Indenture or the Lease to the contrary, before 
taking any action under this Indenture other than the payments from moneys on deposit in the 
Project Fund or the Bond Fund, as provided herein, the Trustee may require that satisfactory 
indemnity be furnished to it for the reimbursement of all costs and expenses (including, without 
limitation, attorneys’ fees and expenses) to which it may be put and to protect it against all liability 
which it may incur in or by reason of such action, except liability which is adjudicated to have 
resulted from its negligence or willful misconduct by reason of any action so taken.

(m) Notwithstanding any other provision of this Indenture to the contrary, any 
provision relating to the conduct of or intended to provide authority to act, right to payment of fees 
and expenses, protection, immunity and indemnification to the Trustee, shall be interpreted to 
include any action of the Trustee, whether it is deemed to be in its capacity as Trustee, bond 
registrar or Paying Agent.

(n) The Trustee agrees to accept and act on instructions or directions pursuant to this 
Indenture sent by the City or the Developer, as the case may be, by unsecured e-mail, facsimile 
transmission or other similar unsecured electronic methods, provided, however, that the City or the 
Developer, respectively, shall provide to the Trustee an incumbency certificate listing designated 
Persons with the authority to provide such instructions, which incumbency certificate shall be 
amended whenever a Person is to be added or deleted from the listing.  If the City or the Developer, 
as applicable, elects to give the Trustee e-mail or facsimile instructions (or instructions by a similar 
electronic method) and the Trustee acts upon such instructions, the Trustee’s understanding of such 
instructions shall be deemed controlling.  The Trustee shall not be liable for any losses, costs or 
expenses arising directly or indirectly from the Trustee’s reliance upon and compliance with such 
instructions notwithstanding such instructions conflict or are inconsistent with a subsequent written 
instruction.  The City or the Developer, as applicable, agrees to assume all risks arising out of the 
use of such electronic methods to submit instructions and directions to the Trustee, including 
without limitation the risk of the Trustee acting on unauthorized instructions, and the risk of 
interception and misuse by third parties.

(o) The Trustee shall have no responsibility with respect to any information, statement 
or recital in any official statement, offering memorandum or other disclosure material prepared or 
distributed with respect to the Bonds and shall have no responsibility for compliance with any state 
or federal securities laws in connection with the Bonds.

(p) None of the provisions of this Indenture shall require the Trustee to expend or risk 
its own funds or otherwise to incur any liability, financial or otherwise, in the performance of any 
of its duties hereunder, or in the exercise of any of its rights or powers if it has reasonable grounds 
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for believing that repayment of such funds or indemnity satisfactory to it against such risk or 
liability is not assured to it.

Section 1002. Fees, Charges and Expenses of the Trustee.  The Trustee shall be entitled to 
payment of and/or reimbursement for reasonable fees for its ordinary services rendered hereunder and all 
advances, agent and counsel fees and other ordinary expenses reasonably made or incurred by the Trustee 
in connection with such ordinary services.  If it becomes necessary for the Trustee to perform extraordinary 
services, it shall be entitled to reasonable extra compensation therefor and to reimbursement for reasonable 
extraordinary expenses in connection therewith; provided that if such extraordinary services or 
extraordinary expenses are caused by the negligence or willful misconduct of the Trustee, it shall not be 
entitled to compensation or reimbursement therefor.  The Trustee shall be entitled to payment and 
reimbursement for the reasonable fees and charges of the Trustee as Paying Agent for the Bonds.  Pursuant 
to the provisions of Section 5.2 of the Lease, the Developer has agreed to pay to the Trustee all reasonable 
fees, charges and expenses of the Trustee under this Indenture.  The Trustee agrees that the City shall have 
no liability for any reasonable fees, charges and expenses of the Trustee, and the Trustee agrees to look 
only to the Developer for the payment of all reasonable fees, charges and expenses of the Trustee and any 
Paying Agent as provided in the Lease.  Upon the occurrence of an Event of Default and during its 
continuance, the Trustee shall have a lien with right of payment before payment on account of principal of 
or interest on any Bond, upon all moneys in its possession under any provisions hereof for the foregoing 
reasonable advances, fees, costs and expenses incurred.  The Trustee’s rights to compensation and 
indemnification shall survive the satisfaction and discharge of this Indenture or its resignation or removal 
hereunder and payment in full of the Bonds.

Section 1003. Notice to Owners if Default Occurs.  If a default occurs of which the Trustee is 
by Section 1001(h) required to take notice or if notice of default is given as in said subsection (h) provided, 
then the Trustee shall give written notice thereof to the last known Owners of all Bonds then-Outstanding 
as shown by the bond registration books required by Section 206 to be kept at the corporate trust office of 
the Trustee.

Section 1004. Intervention by the Trustee.  In any judicial proceeding to which the City is a 
party and which, in the opinion of the Trustee and its counsel, has a substantial bearing on the interests of 
Owners, the Trustee may intervene on behalf of Owners and, subject to the provisions of Section 1001(l), 
shall do so if requested in writing by the Owners of at least 25% of the aggregate principal amount of Bonds 
then-Outstanding.

Section 1005. Successor Trustee Upon Merger, Consolidation or Sale.  With the prior written 
consent of the Developer, any corporation or association into which the Trustee may be merged or converted 
or with or into which it may be consolidated, or to which it may sell or transfer its corporate trust business 
and assets as a whole or substantially as a whole, or any corporation or association resulting from any 
merger, conversion, sale, consolidation or transfer to which it is a party, shall be and become successor 
Trustee hereunder and shall be vested with all the trusts, powers, rights, obligations, duties, remedies, 
immunities and privileges hereunder as was its predecessor, without the execution or filing of any 
instrument or any further act on the part of any of the parties hereto.

Section 1006. Resignation of Trustee.  The Trustee and any successor Trustee may at any time 
resign from the trusts hereby created by giving 30 days’ written notice to the City, the Developer and the 
Owners, and such resignation shall take effect at the end of such 30 days, or upon the earlier appointment 
of a successor Trustee by the Owners or by the City; provided, however, that in no event shall the 
resignation of the Trustee or any successor Trustee become effective until such time as a successor Trustee 
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has been appointed and has accepted the appointment.  If no successor has been appointed and accepted the 
appointment within 30 days after the giving of such notice of resignation, the Trustee, at the Developer’s 
expense, may petition any court of competent jurisdiction for the appointment of a successor Trustee.

Section 1007. Removal of Trustee.  The Trustee may be removed at any time, with or without 
cause, by an instrument or concurrent instruments in writing (a) delivered to the Trustee, the City and the 
Developer and signed by the Owners of a majority in aggregate principal amount of Bonds then-
Outstanding, or (b) so long as no Event of Default under this Indenture or the Lease has occurred and is 
continuing, delivered to the Trustee, the City and the Owners and signed by the Developer.

Section 1008. Appointment of Successor Trustee.  If the Trustee hereunder resigns or is 
removed, or otherwise becomes incapable of acting hereunder, or if it is taken under the control of any 
public officer or officers or of a receiver appointed by a court, a successor Trustee (a) reasonably acceptable 
to the City may be appointed by the Developer (so long as no Event of Default has occurred and is 
continuing), or (b) reasonably acceptable to the City and the Developer may be appointed by the Owners 
of a majority in aggregate principal amount of Bonds then-Outstanding, by an instrument or concurrent 
instruments in writing; provided, nevertheless, that in case of such vacancy, the City, by an instrument 
executed and signed by its Mayor or City Administrator and attested by its City Clerk under its seal, may 
appoint a temporary Trustee to fill such vacancy until a successor Trustee shall be appointed in the manner 
above provided.  Any such temporary Trustee so appointed by the City shall immediately and without 
further acts be superseded by the successor Trustee so appointed as provided above.  Every such Trustee 
appointed pursuant to the provisions of this Section shall be a trust company or bank in good standing and 
qualified to accept such trusts with a corporate trust office in the State, and having, or whose obligations 
are guaranteed by a financial institution having, a reported capital, surplus and undivided profits of not less 
than $50,000,000.  If no successor Trustee has been so appointed and accepted appointment in the manner 
herein provided, the Trustee, at the Developer’s expense, or any Owner may petition any court of competent 
jurisdiction for the appointment of a successor Trustee, until a successor has been appointed as above 
provided.

Section 1009. Vesting of Trusts in Successor Trustee.  Every successor Trustee appointed 
hereunder shall execute, acknowledge and deliver to its predecessor and also to the City and the Developer 
an instrument in writing accepting such appointment hereunder, and thereupon such successor shall, without 
any further act, deed or conveyance, become fully vested with all the trusts, powers, rights, obligations, 
duties, remedies, immunities and privileges of its predecessor and the duties and obligations of such 
predecessor hereunder shall thereafter cease and terminate; but such predecessor shall, nevertheless, on the 
written request of the City, execute and deliver an instrument transferring to such successor Trustee all the 
trusts, powers, rights, obligations, duties, remedies, immunities and privileges of such predecessor 
hereunder; every predecessor Trustee shall deliver all securities and moneys held by it as Trustee hereunder 
to its successor.  Should any instrument in writing from the City be required by any predecessor or successor 
Trustee for more fully and certainly vesting in such successor the trusts, powers, rights, obligations, duties, 
remedies, immunities and privileges hereby vested in the predecessor, any and all such instruments in 
writing shall, on request, be executed, acknowledged and delivered by the City.

Section 1010. Right of Trustee to Pay Taxes and Other Charges.  If any tax, assessment or 
governmental or other charge upon, or insurance premium with respect to, any part of the Project is not 
paid as required herein or in the Lease, the Trustee may pay such tax, assessment, governmental charge or 
insurance premium, without prejudice, however, to any rights of the Trustee or the Owners hereunder 
arising in consequence of such failure; any amount at any time so paid under this Section, with interest 
thereon from the date of payment at the rate of 10% per annum, shall become an additional obligation 
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secured by this Indenture, and the same shall be given a preference in payment over any payment of 
principal of or interest on the Bonds, and shall be paid out of the proceeds of rents, revenues and receipts 
collected from the Project, if not otherwise caused to be paid; but the Trustee shall be under no obligation 
to make any such payment unless it has been requested to do so by the Owners of at least 25% of the 
aggregate principal amount of Bonds then-Outstanding and has been provided adequate funds for the 
purpose of such payment.

Section 1011. Trust Estate May be Vested in Co-Trustee.

(a) It is the purpose of this Indenture that there shall be no violation of any law of any 
jurisdiction (including particularly the State) denying or restricting the right of banking corporations or 
associations to transact business as trustee in such jurisdiction.  It is recognized that in case of litigation 
under this Indenture or the Lease, and in particular in case of the enforcement of either this Indenture or the 
Lease upon the occurrence of an Event of Default or if the Trustee deems that by reason of any present or 
future law of any jurisdiction it cannot exercise any of the powers, rights or remedies herein granted to the 
Trustee, or take any other action which may be desirable or necessary in connection therewith, it may be 
necessary or desirable that the Trustee appoint an additional individual or institution as a co-trustee or 
separate trustee, and the Trustee is hereby authorized to appoint such co-trustee or separate trustee.

(b) If the Trustee appoints an additional individual or institution as a co-trustee or separate 
trustee (which appointment shall be subject to the approval of the Developer), each and every remedy, 
power, right, claim, demand, cause of action, immunity, title, interest and lien expressed or intended by this 
Indenture to be exercised by the Trustee with respect thereto shall be exercisable by such co-trustee or 
separate trustee but only to the extent necessary to enable such co-trustee or separate trustee to exercise 
such powers, rights and remedies, and every covenant and obligation necessary to the exercise thereof by 
such co-trustee or separate trustee shall run to and be enforceable by either of them.

(c) Should any deed, conveyance or instrument in writing from the City be required by the co-
trustee or separate trustee so appointed by the Trustee for more fully and certainly vesting in and confirming 
to such co-trustee or separate trustee such properties, rights, powers, trusts, duties and obligations, any and 
all such deeds, conveyances and instruments in writing shall, on request, be executed, acknowledged and 
delivered by the City.

(d) If any co-trustee or separate trustee shall die, become incapable of acting, resign or be 
removed, all the properties, rights, powers, trusts, duties and obligations of such co-trustee or separate 
trustee, so far as permitted by law, shall vest in and be exercised by the Trustee until the appointment of a 
successor to such co-trustee or separate trustee.

Section 1012. Accounting.  The Trustee shall render an annual accounting for the period ending 
December 31 of each year to the City, the Developer and to any Owner requesting the same and, upon the 
request of the City, the Developer or any Owner (at such Owner’s expense), a monthly accounting to any 
such party, showing in reasonable detail all financial transactions relating to the Trust Estate during the 
accounting period and the balance in any funds or accounts created by this Indenture as of the beginning 
and close of such accounting period.

Section 1013. Performance of Duties Under the Lease.  The Trustee hereby accepts and agrees 
to perform all duties and obligations specifically assigned to it under the Lease.
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ARTICLE XI

SUPPLEMENTAL INDENTURES

Section 1101. Supplemental Indentures Not Requiring Consent of Owners.  The City and the 
Trustee may from time to time, without the consent of or notice to any of the Owners, enter into such 
Supplemental Indenture or Supplemental Indentures as shall not be inconsistent with the terms and 
provisions hereof, for any one or more of the following purposes:

(a) To cure any ambiguity or formal defect or omission in this Indenture, or to make 
any other change which, in the judgment of the Trustee, is not to the material prejudice of the 
Trustee or the Owners (provided the Trustee is entitled to receive and may conclusively rely upon 
an opinion of counsel in exercising such judgment);

(b) To grant to or confer upon the Trustee for the benefit of the Owners any additional 
rights, remedies, powers or authority that may lawfully be granted to or conferred upon the Owners 
or the Trustee or both of them;

(c) To more precisely identify any portion of the Project or to add additional property 
thereto;

(d) To conform the Indenture to amendments to the Lease made by the City and the 
Developer; or

(e) To subject to this Indenture additional revenues, properties or collateral.

Section 1102. Supplemental Indentures Requiring Consent of Owners.

(a) Exclusive of Supplemental Indentures covered by Section 1101 and subject to the terms 
and provisions contained in this Section, and not otherwise, the Owners of not less than a majority in 
aggregate principal amount of the Bonds then-Outstanding may, from time to time, anything contained in 
this Indenture to the contrary notwithstanding, consent to and approve the execution by the City and the 
Trustee of such other Supplemental Indenture or Supplemental Indentures as shall be deemed necessary 
and desirable by the City for the purpose of modifying, amending, adding to or rescinding, in any particular, 
any of the terms or provisions contained in this Indenture or in any Supplemental Indenture; provided, 
however, that without the consent of the Owners of 100% of the principal amount of the Bonds then-
Outstanding, nothing in this Section contained shall permit or be construed as permitting (1) an extension 
of the maturity or a shortening of the redemption date of the principal of or the interest, if any, on any Bond 
issued hereunder, or (2) a reduction in the principal amount of any Bond or the rate of interest thereon, if 
any, or (3) a privilege or priority of any Bond or Bonds over any other Bond or Bonds, or (4) a reduction 
in the aggregate principal amount of Bonds the Owners of which are required for consent to any such 
Supplemental Indenture.

(b) If at the time the City requests the Trustee to enter into any such Supplemental Indenture 
for any of the purposes of this Section, the Trustee shall cause notice of the proposed execution of such 
Supplemental Indenture to be mailed to each Owner as shown on the bond registration books required by 
Section 206.  Such notice shall briefly set forth the nature of the proposed Supplemental Indenture and shall 
state that copies thereof are on file at the corporate trust office of the Trustee for inspection by all Owners.  
If within 60 days or such longer period as may be prescribed by the City following the mailing of such 
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notice, the Owners of not less than a majority in aggregate principal amount of the Bonds Outstanding at 
the time of the execution of any such Supplemental Indenture shall have consented to and approved the 
execution thereof as herein provided, no Owner shall have any right to object to any of the terms and 
provisions contained therein, or the operation thereof, or in any manner to question the propriety of the 
execution thereof, or to enjoin or restrain the Trustee or the City from executing the same or from taking 
any action pursuant to the provisions thereof.

Section 1103. Developer’s Consent to Supplemental Indentures.  Anything herein to the 
contrary notwithstanding, a Supplemental Indenture under this Article shall not become effective unless 
and until the Developer has consented in writing to the execution and delivery of such Supplemental 
Indenture.  The Trustee shall cause notice of the proposed execution and delivery of any Supplemental 
Indenture (regardless of whether it affects the Developer’s rights) together with a copy of the proposed 
Supplemental Indenture to be mailed to the Developer and any Financing Party of which the Trustee has 
received written notice at least 15 days before the proposed date of execution and delivery of the 
Supplemental Indenture.

Section 1104. Opinion of Counsel.  In executing, or accepting the additional trusts created by, 
any Supplemental Indenture permitted by this Article or the modification thereby of the trusts created by 
this Indenture, the Trustee and the City shall receive, and, shall be fully protected in relying upon, an opinion 
of counsel addressed and delivered to the Trustee and the City stating that the execution of such 
Supplemental Indenture is permitted by and in compliance with this Indenture and will, upon the execution 
and delivery thereof, be a valid and binding obligation of the City.  The Trustee may, but shall not be 
obligated to, enter into any such Supplemental Indenture which affects the Trustee’s rights, duties or 
immunities under this Indenture or otherwise.

ARTICLE XII

SUPPLEMENTAL LEASES

Section 1201. Supplemental Leases Not Requiring Consent of Owners.  The City and the 
Trustee shall, without the consent of or notice to the Owners, consent to the execution of any Supplemental 
Lease or Supplemental Leases by the City and the Developer as may be required (a) by the provisions of 
the Lease and this Indenture, (b) for the purpose of curing any ambiguity or formal defect or omission in 
the Lease, (c) so as to more precisely identify the Project or add additional property thereto or (d) in 
connection with any other change therein which, in the judgment of the Trustee, does not materially and 
adversely affect the Trustee or security for the Owners (provided the Trustee is entitled to receive and may 
conclusively rely upon an opinion of counsel in exercising such judgment).

Section 1202. Supplemental Leases Requiring Consent of Owners.  Except for Supplemental 
Leases as provided for in Section 1201, neither the City nor the Trustee shall consent to the execution of 
any Supplemental Lease or Supplemental Leases by the City or the Developer without the mailing of notice 
and the obtaining of the written approval or consent of the Owners of not less than a majority in aggregate 
principal amount of the Bonds at the time Outstanding given and obtained as provided in Section 1102.  If 
at any time the City and the Developer shall request the consent of the Trustee to any such proposed 
Supplemental Lease, the Trustee shall cause notice of such proposed Supplemental Lease to be mailed in 
the same manner as provided in Section 1102 with respect to Supplemental Indentures.  Such notice shall 
briefly set forth the nature of such proposed Supplemental Lease and shall state that copies of the same are 
on file in the corporate trust office of the Trustee for inspection by all Owners.  If within 60 days or such 

Page 139 of 314



-33-

longer period as may be prescribed by the City following the mailing of such notice, the Owners of not less 
than 50% in aggregate principal amount of the Bonds Outstanding at the time of the execution of any such 
Supplemental Lease shall have consented to and approved the execution thereof as herein provided, no 
Owner shall have any right to object to any of the terms and provisions contained therein, or the operation 
thereof, or in any manner to question the propriety of the execution thereof, or to enjoin or restrain the 
Developer or the City from executing the same or from taking any action pursuant to the provisions thereof.

Section 1203. Opinion of Counsel.  In executing or consenting to any Supplemental Lease 
permitted by this Article, the City and the Trustee shall receive, and shall be fully protected in relying upon, 
an opinion of counsel addressed to the Trustee and the City stating that the execution of such Supplemental 
Lease is authorized or permitted by the Lease and this Indenture and the applicable law and will upon the 
execution and delivery thereof be valid and binding obligations of the parties thereto.

ARTICLE XIII

SATISFACTION AND DISCHARGE OF INDENTURE

Section 1301. Satisfaction and Discharge of this Indenture.

(a) When the principal of and interest on all the Bonds have been paid in accordance with their 
terms or provision has been made for such payment, as provided in Section 1302, and provision also made 
for paying all other sums payable hereunder and under the Lease and the Development Agreement, 
including the reasonable fees and expenses of the Trustee, the City and the Paying Agent to the date of 
retirement of the Bonds, then the right, title and interest of the Trustee in respect hereof shall thereupon 
cease, determine and be void.  Thereupon, the Trustee shall cancel, discharge and release this Indenture and 
shall upon the written request of the City or the Developer execute, acknowledge and deliver to the City 
such instruments of satisfaction and discharge or release as shall be required to evidence such release and 
the satisfaction and discharge of this Indenture, and shall assign and deliver to the City (subject to the City’s 
obligations under Section 11.2 of the Lease) any property at the time subject to this Indenture which may 
then be in its possession, except amounts in the Bond Fund required to be paid to the Developer under 
Section 602 and except funds or securities in which such funds are invested held by the Trustee for the 
payment of the principal of and interest on the Bonds.

(b) The City is hereby authorized to accept a certificate by the Trustee that the whole amount 
of the principal and interest, if any, so due and payable upon all of the Bonds then-Outstanding has been 
paid or such payment provided for in accordance with Section 1302 as evidence of satisfaction of this 
Indenture, and upon receipt thereof shall cancel and erase the inscription of this Indenture from its records.

Section 1302. Bonds Deemed to be Paid.

(a) Bonds shall be deemed to be paid within the meaning of this Article when payment of the 
principal of and interest thereon to the due date thereof (whether such due date be by reason of maturity or 
upon redemption as provided in this Indenture, or otherwise), either (1) have been made or caused to be 
made in accordance with the terms thereof, or (2) have been provided for by depositing with the Trustee or 
other commercial bank or trust company having full trust powers and authorized to accept trusts in the State 
in trust and irrevocably set aside exclusively for such payment (A) moneys sufficient to make such payment 
or (B) Government Securities maturing as to principal and interest in such amount and at such times as will 
ensure the availability of sufficient moneys to make such payment, or (3) have been provided for by 
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surrendering the Bonds to the Trustee for cancellation.  When the Bonds are deemed to be paid hereunder, 
as aforesaid, they shall no longer be secured by or entitled to the benefits of this Indenture, except for the 
purposes of such payment from such moneys or Government Securities.

(b) Notwithstanding the foregoing, in the case of Bonds which by their terms may be redeemed 
before the stated maturities thereof, no deposit under clause (2) of the immediately preceding paragraph 
shall be deemed a payment of such Bonds as aforesaid until, as to all such Bonds which are to be redeemed 
before their respective stated maturities, proper notice of such redemption has been given in accordance 
with Article III or irrevocable instructions have been given to the Trustee to give such notice.

(c) Notwithstanding any provision of any other section of this Indenture which may be 
contrary to the provisions of this Section, all moneys or Government Securities set aside and held in trust 
pursuant to the provisions of this Section for the payment of Bonds shall be applied to and used solely for 
the payment of the particular Bonds, with respect to which such moneys and Government Securities have 
been so set aside in trust.

ARTICLE XIV

MISCELLANEOUS PROVISIONS

Section 1401. Consents and Other Instruments by Owners.  

(a) Any consent, request, direction, approval, objection or other instrument required by this 
Indenture to be signed and executed by the Owners may be in any number of concurrent writings of similar 
tenor and may be signed or executed by such Owners in person or by agent appointed in writing.  Proof of 
the execution of any such instrument or of the writing appointing any such agent and of the ownership of 
Bonds (other than the assignment of ownership of a Bond) if made in the following manner, shall be 
sufficient for any of the purposes of this Indenture, and shall be conclusive in favor of the Trustee with 
regard to any action taken, suffered or omitted under any such instrument, namely:

(1) The fact and date of the execution by any Person of any such instrument may be 
proved by the certificate of any officer in any jurisdiction who by law has power to take 
acknowledgments within such jurisdiction that the Person signing such instrument acknowledged 
before him the execution thereof, or by affidavit of any witness to such execution.

(2) The fact of ownership of Bonds and the amount or amounts, numbers and other 
identification of such Bonds, and the date of holding the same shall be proved by the registration 
books of the City maintained by the Trustee pursuant to Section 206.

(b) In determining whether the Owners of the requisite principal amount of Bonds Outstanding 
have given any request, demand, authorization, direction, notice, consent or waiver under this Indenture, 
Bonds owned by the Developer shall be disregarded and deemed not to be Outstanding under this Indenture, 
except that, in determining whether the Trustee shall be protected in relying upon any such request, demand, 
authorization, direction, notice, consent or waiver, only Bonds which the Trustee knows to be so owned 
shall be so disregarded; provided, the foregoing provisions shall not be applicable if the Developer is the 
only Owner of the Bonds.  Notwithstanding the foregoing, Bonds so owned which have been pledged in 
good faith shall not be disregarded as aforesaid if the pledgee establishes to the satisfaction of the Trustee 
the pledgee’s right so to act with respect to such Bonds and the pledgee is not the Developer or any affiliate 
thereof.  The parties hereto acknowledge that, as of the date of execution and delivery of this Indenture, the 

Page 141 of 314



-35-

Lender is the pledgee of the Bonds and shall be deemed to be the sole holder of the Bonds for purposes of 
any request, demand, authorization, direction, notice, consent or waiver under this Indenture.  

Section 1402. Limitation of Rights Under this Indenture.  With the exception of rights herein 
expressly conferred, nothing expressed or mentioned in or to be implied from this Indenture or the Bonds 
is intended or shall be construed to give any Person other than the parties hereto, and the Owners, if any, 
any right, remedy or claim under or in respect to this Indenture, this Indenture and all of the covenants, 
conditions and provisions hereof being intended to be and being for the sole and exclusive benefit of the 
parties hereto, the Lender and the Owners, as herein provided.

Section 1403. Rights of Lender.  The City and the Trustee agree that in addition to any other 
rights to assign the Bonds as set forth herein, the Developer may collaterally assign its interest in the Bonds 
to the Lender for the purpose of securing the Developer’s obligations to the Lender in connection with the 
financing or refinancing of the Project.  If a collateral assignment is made by the Developer, the City and 
the Trustee agree, at the expense of the Developer, to execute such consents, estoppels and other documents 
related thereto as the Lender shall reasonably request and in such form and with such terms as the City and 
the Trustee deem appropriate.

Section 1404. Notices.  It shall be sufficient service of any notice, request, complaint, demand or 
other paper required by this Indenture to be given or filed with the City, the Trustee, the Developer, the 
Lender or Owners if the same is duly mailed, postage prepaid, sent by overnight delivery or other delivery 
service, as follows:

(a) To the City:

City of Osage Beach
1000 City Parkway
Osage Beach, Missouri  65065
Attn:  City Administrator

with copies to:

City of Osage Beach
1000 City Parkway
Osage Beach, Missouri  65065
Attn:  City Attorney

and

Gilmore & Bell, P.C.
One Metropolitan Square
211 N. Broadway, Suite 2000
St. Louis, Missouri  63102
Attn:  Mark A. Spykerman, Esq.

(b) To the Trustee:

UMB Bank, N.A.
2 S. Broadway, Suite 600
St. Louis, Missouri 63102
Attn:  Corporate Trust Department
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(c) To the Developer:

The Preserve at Sycamore Creek, LLC
P.O. Box 6331
Fishers, Indiana  46038
Attn:  Jeffrey J. Tegethoff

with a copy to:

Husch Blackwell LLP
190 Carondelet Plaza, Suite 600
Clayton, Missouri  63105
Attn:  David Richardson, Esq.

(d) To the Lender:

[*Lender*]
____________________
____________________
Attn:  __________

(e) To the Owners if the same is duly mailed by first-class, registered or certified mail 
addressed to each of the Owners of Bonds at the time Outstanding as shown by the bond registration 
books required by Section 206 to be kept at the corporate trust office of the Trustee.

All notices given by certified or registered mail as aforesaid shall be deemed fully given as of the 
date they are so mailed, provided that any of the foregoing given to the Trustee shall be effective only upon 
receipt.  All notices given by overnight delivery or other delivery service shall be deemed fully given as of 
the date when received.  A duplicate copy of each notice, certificate or other communication given 
hereunder by either the City or the Trustee to the other shall also be given to the Developer and the Lender.  
The City, the Developer, the Lender and the Trustee may from time to time designate, by notice given 
hereunder to the others of such parties, such other address to which subsequent notices, certificates or other 
communications shall be sent.

Section 1405. Severability.  If any provision of this Indenture is held or deemed to be invalid, 
inoperative or unenforceable as applied in any particular case in any jurisdiction or jurisdictions or in all 
jurisdictions, or in all cases because it conflicts with any other provision or provisions hereof or any 
constitution or statute or rule of public policy, or for any other reason, such circumstances shall not have 
the effect of rendering the provision in question inoperative or unenforceable in any other case or 
circumstance, or of rendering any other provision or provisions herein contained invalid, inoperative or 
unenforceable to any extent whatsoever.

Section 1406. Execution in Counterparts.  This Indenture may be executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the same 
instrument.

Section 1407. Governing Law.  This Indenture shall be governed exclusively by and construed 
in accordance with the applicable laws of the State.
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Section 1408. Electronic Transaction.  The parties agree that the transaction described herein 
may be conducted and related documents may be sent, received or stored by electronic means.  Copies, 
telecopies, facsimiles, electronic files and other reproductions of original executed documents shall be 
deemed to be authentic and valid counterparts of such original documents for all purposes, including the 
filing of any claim, action or suit in the appropriate court of law.

Section 1409. City Consent.  Pursuant to the Ordinance, the Mayor and the City Administrator 
are authorized to execute all documents on behalf of the City (including documents pertaining to the transfer 
of property or the financing or refinancing of the Project by the Developer) as may be required to carry out 
and comply with the intent of the Ordinance, this Indenture and the Lease.  The Mayor and the City 
Administrator are also authorized, unless expressly prohibited herein, to grant on behalf of the City such 
consents, estoppels and waivers relating to the Bonds, this Indenture, the Base Lease, the Lease or the 
Development Agreement as may be requested during the term thereof; provided, such consents, estoppels 
and/or waivers shall not increase the principal amount of the Bonds, increase the term of the Lease or the 
economic incentives provided therein, waive an Event of Default or materially change the nature of the 
transaction unless otherwise approved by the Board of Aldermen. 

Section 1410. Anti-Discrimination Against Israel Act.  Pursuant to Section 34.600 of the 
Revised Statutes of Missouri, the Trustee certifies it is not currently engaged in and shall not, for the 
duration of this Indenture, engage in a boycott of goods or services from (a) the State of Israel, 
(b) companies doing business in or with the State of Israel or authorized by, licensed by or organized under 
the laws of the State of Israel or (c) persons or entities doing business in the State of Israel.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, the City of Osage Beach, Missouri, has caused this Indenture to be 
signed in its name and behalf by its Mayor and the seal of the City to be hereunto affixed and attested by 
its City Clerk, and to evidence its acceptance of the trusts hereby created, UMB Bank, N.A. has caused this 
Indenture to be signed in its name and behalf by a duly authorized officer, all as of the date first above 
written.

CITY OF OSAGE BEACH, MISSOURI

(SEAL)

By:
Michael Harmison, Mayor

Attest:

Tara Berreth, City Clerk

[Trust Indenture]
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UMB BANK, N.A., as Trustee

By:
Name:
Title:  

[Trust Indenture]
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EXHIBIT A

PROJECT SITE

The land situated in the County of Camden, State of Missouri, and described as follows:
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EXHIBIT B

FORM OF BONDS

THIS BOND OR ANY PORTION HEREOF MAY BE TRANSFERRED, ASSIGNED OR
NEGOTIATED ONLY AS PROVIDED IN THE HEREIN-DESCRIBED INDENTURE.

No. 1 Not to Exceed
$63,000,000

UNITED STATES OF AMERICA
STATE OF MISSOURI

CITY OF OSAGE BEACH, MISSOURI
TAXABLE INDUSTRIAL REVENUE BOND

(THE PRESERVE AT SYCAMORE CREEK PROJECT)
SERIES 2022

Interest Rate Maturity Date Dated Date

5.0% Completion Date1 __________, 2022

OWNER: ______________________________

MAXIMUM PRINCIPAL AMOUNT: SIXTY-THREE MILLION DOLLARS

The CITY OF OSAGE BEACH, MISSOURI, a fourth-class city organized and existing under 
the laws of the State of Missouri (the “City”), for value received, promises to pay, but solely from the source 
hereinafter referred to, to the Owner named above, or registered assigns thereof, on the Maturity Date shown 
above, the principal amount shown above, or such lesser amount as may be outstanding hereunder as 
reflected on Schedule I hereto held by the Trustee as provided in the hereinafter referred to Indenture.  The 
City agrees to pay such principal amount to the Owner in any coin or currency of the United States of 
America which on the date of payment thereof is legal tender for the payment of public and private debts, 
and in like manner to pay to the Owner hereof, either by check or draft mailed to the Owner at a stated 
address as it appears on the bond registration books of the City kept by the Trustee under the within 
mentioned Indenture or, in certain situations authorized in the Indenture, by internal bank transfer or by 
wire transfer to an account in a commercial bank or savings institution located in the United States.  Interest 
on the Cumulative Outstanding Principal Amount (as hereinafter defined) at the per annum Interest Rate 
stated above shall be payable in arrears on each December 1, commencing on December 1, 2023, and 
continuing thereafter until the earlier of the date on which said Cumulative Outstanding Principal Amount 

1 “Completion Date” means the date of execution of the certificate required by Section 4.5 of the herein-defined Lease 
and Section 504 of the herein-defined Indenture, which shall be deemed executed and filed on the last day of the 26th 
month following the commencement of the herein-defined Project Improvements if not actually executed and filed by 
such date, except as otherwise provided in Section 4.5 of the Lease, including an extension to the last day of the 32nd 
month following the commencement of the Project Improvements in the event of a Permitted Excuse (as defined in 
the Indenture).
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is paid in full or the Maturity Date.  Interest on each advancement of the principal amount of this Bond 
shall accrue from the date that such advancement is made, computed on the basis of a year of 360 days 
consisting of 12 months of 30 days each.

As used herein, the term “Cumulative Outstanding Principal Amount” means all Bonds outstanding 
under the terms of the hereinafter-defined Indenture, as reflected on Schedule I hereto maintained by the 
Trustee.

THIS BOND is one of a duly authorized series of Bonds of the City designated the “City of Osage 
Beach, Missouri, Taxable Industrial Revenue Bonds (The Preserve at Sycamore Creek Project), Series 
2022,” in the maximum aggregate principal amount of $63,000,000 (the “Bonds”), to be issued for the 
purpose of acquiring a leasehold interest in approximately 22.4 acres of real property located at 
4470 Nichols Road, 1170 Nichols Road, 1167 Nichols Road and 1157 Nichols Road in the City 
(collectively, the “Project Site”) and constructing thereon a multi-building, multi-family housing 
development comprised of approximately 268 rental units, a clubhouse and amenity space (the “Project 
Improvements”).  The City will lease the Project Site and the Project Improvements (collectively, the 
“Project”) to The Preserve at Sycamore Creek, LLC, a Missouri limited liability company (the 
“Developer”), under the terms of a Lease Agreement dated as of [*Date*], 2022 (said Lease Agreement, as 
amended and supplemented from time to time in accordance with the provisions thereof, being herein called 
the “Lease”), between the City and the Developer, all pursuant to the authority of and in full compliance 
with the provisions, restrictions and limitations of the Constitution and the statutes of the State of Missouri, 
including particularly the Act, and pursuant to proceedings duly had by the Board of Aldermen.  

THE BONDS are issued under and are equally and ratably secured and entitled to the protection 
given by a Trust Indenture dated as of [*Date*], 2022 (said Trust Indenture, as amended and supplemented 
from time to time in accordance with the provisions thereof, being herein called the “Indenture”), between 
the City and UMB Bank, N.A., as trustee (the “Trustee”).  Capitalized terms not defined herein shall have 
the meanings set forth in the Indenture.

Reference is hereby made to the Indenture for a description of the provisions, among others, with 
respect to the nature and extent of the security for the Bonds, the rights, duties and obligations of the City, 
the Trustee and the Owners, and the terms upon which the Bonds are issued and secured.

THE BONDS are subject to redemption and payment at any time before the stated maturity thereof, 
at the option of the City, upon written instructions from the Developer, (1) in whole, if the Developer 
exercises its option to purchase the Project and deposits an amount sufficient to effect such purchase 
pursuant to the Lease on the applicable redemption date, or (2) in part, if the Developer prepays additional 
Basic Rent pursuant to the Lease; provided, however, if only a portion of the Bonds are to be redeemed, 
Bonds aggregating at least 10% of the maximum principal amount of Bonds authorized under the Indenture 
shall not be subject to redemption and payment before the stated maturity thereof.  Any redemption of 
Bonds pursuant to this paragraph shall be at a redemption price equal to the par value thereof being 
redeemed, plus accrued interest thereon, without premium or penalty, to the redemption date.

THE BONDS are subject to mandatory redemption, in whole or in part, to the extent of amounts 
deposited in the Bond Fund pursuant to Section 9.1(f) or 9.2(c) of the Lease, in the event of substantial 
damage to or destruction or condemnation of substantially all of the Project.  Bonds to be redeemed pursuant 
to this paragraph shall be called for redemption by the Trustee on the earliest practicable date for which 
timely notice of redemption may be given as provided in the Indenture.  Any redemption of Bonds pursuant 
to this paragraph shall be at a redemption price equal to the par value thereof being redeemed, plus accrued 
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interest thereon, without premium or penalty, to the redemption date.  Before giving notice of redemption 
to the Owners pursuant to this paragraph, money in an amount equal to the redemption price shall have 
been deposited in the Bond Fund.

If the Bonds are to be called for optional redemption, the Developer shall deliver written notice to 
the City and the Trustee that it has elected to redeem all or a portion of the Bonds at least 40 days (10 days 
if there is one Owner) before the scheduled redemption date.  The Trustee shall then deliver written notice 
to the Owners at least 30 days (five days if there is one Owner) before the scheduled redemption date by 
facsimile or other electronic communication and by first-class mail stating the date upon which the Bonds 
will be redeemed and paid.

THE BONDS, including interest thereon, are special obligations of the City and are payable solely 
out of the rents, revenues and receipts derived by the City from the Project and the Lease and not from any 
other fund or source of the City, and are secured by a pledge and assignment of the Project and of such 
rents, revenues and receipts, including all rentals and other amounts to be received by the City under and 
pursuant to the Lease, all as provided in the Indenture.  The Bonds do not constitute a general obligation of 
the City or the State of Missouri, and neither the City nor said State shall be liable thereon, and the Bonds 
shall not constitute an indebtedness within the meaning of any constitutional or statutory debt limitation or 
restriction, and are not payable in any manner by taxation.  Pursuant to the provisions of the Lease, rental 
payments sufficient for the prompt payment when due of the principal of and interest on the Bonds are to 
be paid by the Developer directly to the Trustee for the account of the City and deposited in a special fund 
created by the City and designated the “City of Osage Beach, Missouri, Series 2022 Bond Fund – The 
Preserve at Sycamore Creek.”

THE OWNER of this Bond shall have no right to enforce the provisions of the Indenture or to 
institute action to enforce the covenants therein, or to take any action with respect to any Event of Default 
under the Indenture, or to institute, appear in or defend any suit or other proceedings with respect thereto, 
except as provided in the Indenture.  In certain events, on the conditions, in the manner and with the effect 
set forth in the Indenture, the principal of all the Bonds issued under the Indenture and then-Outstanding 
may become or may be declared due and payable before the stated maturity thereof, together with interest 
accrued thereon.  Modifications or alterations of this Bond or the Indenture may be made only to the extent 
and in the circumstances permitted by the Indenture.

THIS BOND is transferable, as provided in the Indenture, only upon the books of the City kept for 
that purpose at the above-mentioned office of the Trustee by the Owner hereof in person or by such Owner’s 
duly authorized attorney, upon surrender of this Bond together with a written instrument of transfer 
reasonably satisfactory to the Trustee duly executed by the Owner or such Owner’s duly authorized 
attorney, and thereupon a new fully-registered Bond or Bonds, in an aggregate principal amount equal to 
the Outstanding principal amount of this Bond, shall be issued to the transferee in exchange therefor as 
provided in the Indenture, and upon payment of the charges therein prescribed.  The City, the Trustee and 
any Paying Agent may deem and treat the Person in whose name this Bond is registered as the absolute 
owner hereof for the purpose of receiving payment of, or on account of, the principal or redemption price 
hereof and interest due hereon and for all other purposes.

THE BONDS are issuable in the form of one fully-registered Bond in the maximum principal 
amount of $63,000,000.
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THIS BOND shall not be valid or become obligatory for any purposes or be entitled to any security 
or benefit under the Indenture until the Certificate of Authentication hereon has been executed by the 
Trustee.

IT IS HEREBY CERTIFIED AND DECLARED that all acts, conditions and things required to 
exist, happen and be performed precedent to and in the execution and delivery of the Indenture and the 
issuance of this Bond do exist, have happened and have been performed in due time, form and manner as 
required by the Constitution and laws of the State of Missouri.

IN WITNESS WHEREOF, the City of Osage Beach, Missouri, has caused this Bond to be 
executed in its name by the manual or facsimile signature of its Mayor, attested by the manual or facsimile 
signature of its City Clerk and its corporate seal to be affixed hereto or imprinted hereon.

CITY OF OSAGE BEACH, MISSOURI

(SEAL)

By:
Michael Harmison, Mayor

Attest:

Tara Berreth, City Clerk

CERTIFICATE OF AUTHENTICATION

This Bond is the Taxable Industrial Revenue Bond (The Preserve at Sycamore Creek Project), 
Series 2022, described in the Indenture.  The effective date of registration of this Bond is set forth below.

UMB BANK, N.A., as Trustee

____________________ By:
Date Authorized Signatory
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SCHEDULE I

TABLE OF CUMULATIVE OUTSTANDING PRINCIPAL AMOUNT

CITY OF OSAGE BEACH, MISSOURI
TAXABLE INDUSTRIAL REVENUE BOND

(THE PRESERVE AT SYCAMORE CREEK PROJECT)
SERIES 2022

Bond No. 1

Date
Principal Amount

Advanced
Principal Amount

Redeemed

Cumulative
Outstanding

Principal
Amount

Notation
Made

By
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FORM OF ASSIGNMENT

(NOTE RESTRICTIONS ON TRANSFERS)

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto

____________________________________________________________________________________
Print or Typewrite Name, Address and Social Security or

other Taxpayer Identification Number of Transferee

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 
_____________________________ attorney to transfer the within Bond on the books kept by the Trustee 
for the registration and transfer of Bonds, with full power of substitution in the premises.

Dated:  ______________________.

_______________________________________
NOTICE:  The signature to this assignment must 
correspond with the name as it appears upon the 
face of the within Bond in every particular.

Medallion Signature Guarantee:
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EXHIBIT C

FORM OF REPRESENTATION LETTER

City of Osage Beach
1000 City Parkway
Osage Beach, Missouri  65065
Attn:  City Administrator

UMB Bank, N.A., as Trustee
2 S. Broadway, Suite 600
St. Louis, Missouri 63102
Attn:  Corporate Trust Department

Re: $63,000,000 Maximum Principal Amount of Taxable Industrial Revenue Bonds (The 
Preserve at Sycamore Creek Project), Series 2022 of the City of Osage Beach, Missouri

Ladies and Gentlemen:

In connection with the purchase of the above-referenced Bonds (the “Bonds”), the undersigned 
purchaser of the Bonds hereby represents, warrants and agrees as follows:

1. The undersigned fully understands that (a) the Bonds have been issued under and pursuant 
to a Trust Indenture dated as of [*Date*], 2022 (the “Indenture”), between the City of Osage Beach, 
Missouri (the “City”), and UMB Bank, N.A., as trustee (the “Trustee”), and (b) the Bonds are payable solely 
out of certain rents, revenues and receipts to be derived from the leasing or sale of the Project (as defined 
in the Indenture) to The Preserve at Sycamore Creek, LLC, a Missouri limited liability company (the 
“Developer”), under a Lease Agreement dated as of [*Date*], 2022 (the “Lease”), between the City and 
the Developer, with certain of such rents, revenues and receipts being pledged and assigned by the City to 
the Trustee under the Indenture to secure the payment of the principal of and interest on the Bonds.  
Capitalized terms not defined herein shall have the meanings set forth in the Indenture.      

2. The undersigned understands that the Bonds are transferable only in the manner provided 
for in the Indenture and discussed below and warrants that it is acquiring the Bonds for its own account 
with the intent of holding the Bonds as an investment, and the acquisition of the Bonds is not made with a 
view toward their distribution or for the purpose of offering, selling or otherwise participating in a 
distribution of the Bonds.

3. The undersigned agrees not to attempt to offer, sell, hypothecate or otherwise distribute the 
Bonds to others unless authorized by the terms of the Indenture and, if requested by the City, upon receipt 
of an opinion of counsel reasonably acceptable to the City, the Developer and the purchaser that all 
registration and disclosure requirements of the Securities and Exchange Commission and all other 
appropriate federal and Missouri securities laws and the securities law of any other applicable state are 
complied with.

4. The Developer has (a) furnished to the undersigned such information about itself as the 
undersigned deems necessary in order for it to make an informed investment decision with respect to the 
purchase of the Bonds, (b) made available to the undersigned, during the course of this transaction, ample 
opportunity to ask questions of, and to receive answers from, appropriate officers of the City and the terms 
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and conditions of the offering of the Bonds, and (c) provided to the undersigned all additional information 
which it has requested.  [*Delete this paragraph if the Developer is the Purchaser of the Bonds.*]  

5. The undersigned is now, and was when it agreed to purchase the Bonds, familiar with the 
operations of the Developer and fully aware of the terms and risks of the Bonds.  [*Delete previous sentence 
if the Developer is the Purchaser of the Bonds.*]  The undersigned believes that the Bonds which it is 
acquiring is a security of the kind that it wishes to purchase and hold for investment and that the nature and 
amount thereof are consistent with its investment program.

6. The undersigned is fully aware of and satisfied with (a) the current status of the title to the 
Project and any issues related thereto and (b) the terms, amounts and providers of the insurance maintained 
pursuant to Article VII of the Lease, and the undersigned is purchasing the Bonds with full knowledge of 
such matters.

7. The undersigned understands and agrees that the interest on the Bonds is subject to federal 
and state income taxation.

8. The undersigned hereby directs the Trustee to hold the Bonds in trust pursuant to 
Section 204(c) of the Indenture.

9. The undersigned is (a) the lessee under the Lease, (b) an affiliate of the lessee under the 
Lease, (c) the Lender, (d) a “qualified institutional buyer” under Rule 144A promulgated under the 
Securities Act of 1933, or (e) any general business corporation or enterprise with total assets in excess of 
$100,000,000.

Dated: , 20___

[PURCHASER OF BONDS]

By:  
Name:  
Title:  
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Draft – September ___, 2022 EXHIBIT E

$63,000,000
(AGGREGATE MAXIMUM PRINCIPAL AMOUNT)

CITY OF OSAGE BEACH, MISSOURI
TAXABLE INDUSTRIAL REVENUE BONDS

(THE PRESERVE AT SYCAMORE CREEK PROJECT)
SERIES 2022

Dated as of [*Date*], 2022

BOND PURCHASE AGREEMENT

Honorable Mayor and Board of Aldermen
Osage Beach, Missouri

On the basis of the representations and covenants and upon the terms and conditions contained in 
this Bond Purchase Agreement, The Preserve at Sycamore Creek, LLC, a Missouri limited liability 
company (the “Purchaser”), offers to purchase from the City of Osage Beach, Missouri (the “City”), the 
above-referenced bonds (the “Bonds”), to be issued by the City under and pursuant to Ordinance No. _____ 
adopted by the Board of Aldermen of the City on October 6, 2022 (the “Ordinance”), and a Trust Indenture 
dated as of [*Date*], 2022 (the “Indenture”) by and between the City and UMB Bank, N.A., as trustee (the 
“Trustee”).  Capitalized terms not otherwise defined herein shall have the meanings set forth in the 
Indenture.

SECTION 1. REPRESENTATIONS AND AGREEMENTS

(a) By the City’s acceptance hereof, the City hereby represents to the Purchaser that:

(1) The City is an incorporated political subdivision of the State of Missouri duly 
organized and validly existing under the laws of the State of Missouri.  The City is authorized 
pursuant to the Constitution, the laws of the State of Missouri and the ordinances, orders and 
resolutions of the City, and all necessary action has been taken, to authorize, issue and deliver the 
Bonds and to consummate all transactions contemplated by the Ordinance, this Bond Purchase 
Agreement, the Indenture, the Base Lease dated as of [*Date*], 2022 (the “Base Lease”) by and 
between the City and the Purchaser, the Lease Agreement dated as of [*Date*], 2022 (the “Lease”) 
by and between the City and the Purchaser, the Development Agreement dated as of [*Date*], 2022 
(the “Development Agreement”) by and among the City, the [*Redevelopment Corporation*] and 
the Purchaser, and any and all other agreements relating thereto.  The proceeds of the Bonds shall 
be used for the purpose of acquiring a leasehold interest in the Project Site, constructing the Project 
Improvements and paying the costs incurred in connection with the issuance of the Bonds.

(2) There is no controversy, suit or other proceeding of any kind pending or, to the 
City’s actual knowledge, threatened wherein or whereby any question is raised or may be raised, 
questioning, disputing or affecting in any way the legal organization of the City or its boundaries, 
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or the right or title of any of its officers to their respective offices, or the legality of any official act 
leading up to the issuance of the Bonds, or the constitutionality or validity of the obligations 
represented by the Bonds or the validity of the Bonds, the Ordinance, the Base Lease, the Lease, 
the Indenture, the Development Agreement or this Bond Purchase Agreement.

(b) The Purchaser represents as follows:

(1) Organization.  The Purchaser is a limited liability company duly organized, validly 
existing and in good standing under the laws of the State of Missouri.

(2) No Conflict or Breach.  The execution, delivery and performance of this Bond 
Purchase Agreement by the Purchaser has been duly authorized by all necessary action of the 
Purchaser and does not and will not conflict with or result in the breach of any of the terms, 
conditions or provisions of, or constitute a default under, its organizational documents, any law, 
court or administrative regulation, decree or order applicable to or binding upon the Purchaser, or, 
to the best of its knowledge, any agreement, indenture, mortgage, lease or instrument to which the 
Purchaser is a party or by which it is bound.

(3) Document Legal, Valid and Binding.  When executed and delivered by the 
Purchaser, this Bond Purchase Agreement will be, and is, a legal, valid and binding obligation, 
enforceable in accordance with its terms, subject, as to enforcement, to any applicable bankruptcy, 
reorganization, insolvency, moratorium or other laws affecting the enforcement of creditors’ rights 
generally and further subject to the availability of equitable remedies.  The Person executing this 
Bond Purchase Agreement on behalf of the Purchaser has been duly authorized to execute this 
Bond Purchase Agreement.

(4) Purchaser’s Certificates.  Any certificate signed by an authorized officer or agent 
of the Purchaser and delivered to the City shall be deemed a representation and warranty by the 
Purchaser to the City as to the statements made therein.

SECTION 2. PURCHASE, SALE AND DELIVERY OF THE BONDS

On the basis of the representations and covenants contained herein and in the other agreements 
referred to herein, and subject to the terms and conditions set forth herein and in the Indenture, the Purchaser 
agrees to purchase from the City and the City agrees to sell to the Purchaser the Bonds on the terms and 
conditions set forth herein.

The Bonds shall be sold to the Purchaser by the City on the Closing Date (hereinafter defined) upon 
payment of an amount equal to the Closing Price (hereinafter defined), which amount shall be applied as 
provided in the Indenture and the Lease.  From time to time after the Closing Date, the Purchaser shall 
make additional payments with respect to the Bonds (“Additional Payments”) to the Trustee under the 
Indenture, which Additional Payments shall be applied to the payment or reimbursement of Project Costs 
or as provided in the Indenture and the Lease; provided that the sum of the Closing Price and all such 
Additional Payments shall not, in the aggregate, exceed $63,000,000 plus the costs of issuance of the Bonds 
(if such costs of issuance are not paid with Bond proceeds).

As used herein, the term “Closing Date” shall mean __________, 2022, or such other date as shall 
be mutually agreed upon by the City and the Purchaser; the term “Closing Price” shall mean the amount 
specified in writing by the Purchaser and agreed to by the City as the amount required to pay for the initial 
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issuance of the Bonds on the Closing Date, which amount shall be equal to (a) any Project Costs spent by 
the Purchaser from its own funds on or before the Closing Date, and, at the Purchaser’s option, the costs of 
issuance of the Bonds if such costs are not paid for from Bond proceeds, or (b) the aggregate principal 
amount of the Bonds, if all of the proceeds of the Bonds are being transferred to the Trustee on the Closing 
Date.

The Bonds shall be issued under and secured as provided in the Ordinance, the Indenture and the 
Lease authorized thereby and the Bonds shall have the maturity date and interest rate and shall be subject 
to redemption as set forth therein.  The delivery of the Bonds shall be made in definitive form as a fully-
registered bond in the maximum aggregate principal denomination of $63,000,000; provided, that the 
principal amount of the Bonds Outstanding at any time shall be that amount recorded in the records of the 
Trustee, absent manifest error, and further provided that interest on the Bonds shall be payable only on the 
Outstanding principal amount of the Bonds, as more fully provided in the Indenture.

SECTION 3. CONDITIONS TO THE OBLIGATIONS

The obligations hereunder shall be subject to the due performance by the parties of the obligations 
and agreements to be performed hereunder on or prior to the Closing Date and to the accuracy of and 
compliance with the representations contained herein, as of the date hereof and as of the Closing Date, and 
are also subject to the following conditions:

(a) There shall be delivered to the Purchaser on or prior to the Closing Date a duly 
certified copy of the Ordinance, the Indenture, the Base Lease, the Lease, the Development 
Agreement, this Bond Purchase Agreement and any other instrument contemplated thereby, and 
such documents shall be in full force and effect and shall not have been modified or changed except 
as may have been agreed to in writing by the Purchaser.

(b) The City shall confirm on the Closing Date by a certificate that at and as of the 
Closing Date the City has taken all action necessary to issue the Bonds and that there is no 
controversy, suit or other proceeding of any kind pending or, to its knowledge, threatened against 
the City wherein any question is raised affecting in any way the legal organization of the City, or 
the legality of any official act shown to have been done in the transcript of proceedings leading up 
to the issuance of the Bonds, or the constitutionality or validity of the obligations represented by 
the Bonds or the validity of the Bonds or any proceedings in relation to the issuance or sale thereof.

(c) The Purchaser shall execute a certificate, dated the Closing Date, to the effect that 
(1) no litigation, proceeding or investigation is pending against the Purchaser or its affiliates or, to 
the knowledge of the Purchaser, threatened which would (A) contest, affect, restrain or enjoin the 
issuance, validity, execution, delivery or performance of the Bonds, or (B) in any way contest the 
corporate existence or powers of the Purchaser, (2) no litigation, proceeding or investigation is 
pending or, to the knowledge of the Purchaser, threatened against the Purchaser that could 
reasonably be expected to adversely affect its ability to perform its obligations hereunder or under 
the Base Lease, the Lease or the Development Agreement, (3) the representations and warranties 
of the Purchaser herein were and are true and correct in all material respects and not misleading as 
of the date made and as of the Closing Date, and (4) such other matters as are reasonably requested 
by the other parties in connection with the issuance of the Bonds.
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SECTION 4. THE PURCHASER’S RIGHT TO CANCEL

The Purchaser may cancel its obligation hereunder to purchase the Bonds by notifying the City in 
writing at or before the Closing Date.

SECTION 5. REPRESENTATIONS AND AGREEMENTS TO SURVIVE DELIVERY

All of the representations and agreements by either party shall remain operative and in full force 
and effect, and shall survive delivery of the Bonds to the Purchaser.

SECTION 6. NOTICE

Any notice or other communication to be given under this Bond Purchase Agreement may be given 
in writing by mailing or delivering the same as follows:

(a) To the City:

City of Osage Beach
1000 City Parkway
Osage Beach, Missouri  65065
Attn:  City Administrator

with copies to:

City of Osage Beach
1000 City Parkway
Osage Beach, Missouri  65065
Attn:  City Attorney

and

Gilmore & Bell, P.C.
One Metropolitan Square
211 N. Broadway, Suite 2000
St. Louis, Missouri  63102
Attn:  Mark A. Spykerman, Esq.

(b) To the Trustee:

UMB Bank, N.A.
2 South Broadway, Suite 600
St. Louis, Missouri 63102
Attn:  Corporate Trust Department

(c) To the Purchaser:

The Preserve at Sycamore Creek, LLC
P.O. Box 6331
Fishers, Indiana  46038
Attn:  Jeffrey J. Tegethoff
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with a copy to:

Husch Blackwell LLP
190 Carondelet Plaza, Suite 600
Clayton, Missouri  63105
Attn:  David Richardson, Esq.

SECTION 7. APPLICABLE LAW; ASSIGNABILITY

This Bond Purchase Agreement shall be governed by the laws of the State of Missouri.  This Bond 
Purchase Agreement may be assigned by the Purchaser to any Person that expressly assumes in writing all 
of the obligations of the Developer contained in the Base Lease and the Lease; provided that the consent of 
the City for the assignment of this Bond Purchase Agreement shall not be required if the consent of the City 
is not required for such Person’s assumption of the Lease under the provisions of Article XIII thereof.  Any 
such assignee shall agree to be bound by the terms of this Bond Purchase Agreement.  This Bond Purchase 
Agreement may be assigned and the Bonds may be pledged, without approval of but with notice to the City, 
by the Purchaser to any lender of the Purchaser or the Developer as collateral for a loan secured by a deed 
of trust or mortgage of the Project.

SECTION 8. EXECUTION IN COUNTERPARTS

This Bond Purchase Agreement may be executed in several counterparts, each of which shall be 
regarded as an original and all of which shall constitute one and the same document.

SECTION 9. ANTI-DISCRIMINATION AGAINST ISRAEL ACT  

Pursuant to Section 34.600 of the Revised Statutes of Missouri, the Purchaser certifies it is not 
currently engaged in and shall not, for the duration of this Bond Purchase Agreement, engage in a boycott 
of goods or services from (a) the State of Israel, (b) companies doing business in or with the State of Israel 
or authorized by, licensed by or organized under the laws of the State of Israel or (c) persons or entities 
doing business in the State of Israel.

[Remainder of Page Intentionally Left Blank]
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Very truly yours,

THE PRESERVE AT SYCAMORE CREEK, 
LLC, a Missouri limited liability company

By:
Jeffrey J. Tegethoff, Manager

DATE OF EXECUTION:  _______________, 2022.

[Bond Purchase Agreement]
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Accepted and Agreed to this _____ day of __________, 2022.

CITY OF OSAGE BEACH, MISSOURI

By:
Michael Harmison, Mayor

[SEAL]

ATTEST:

Tara Berreth, City Clerk

[Bond Purchase Agreement]
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Edward Rucker, City Attorney 
Presenter: Edward Rucker, City Attorney  
  
Agenda Item: 
Bill 22-74 - An ordinance of the City of Osage Beach, Missouri, designating certain 
tracts of land in the City of Osage Beach, Missouri, as a blighted area; approving the 
development plan for The Preserve at Sycamore Creek; approving a development 
agreement in connection with the development plan; and authorizing the City to enter 
into a development agreement and take certain other actions in connection 
therewith.Second Reading 
  
Requested Action: 
Second Reading of Bill #22-74 
  
Ordinance Referenced for Action: 
Board of Aldermen approval required per Section 110.230. Ordinances, Resolutions, 
Etc. – Generally and Section 110.240 Adoption of Ordinances. 
  
Deadline for Action: 
None 
  
Budgeted Item: 
No 
 
Budget Line Information (if applicable): 
Not Applicable 
  
Department Comments and Recommendation: 
Not Applicable 
  
City Attorney Comments: 
  
  
City Administrator Comments: 
  

Page 163 of 314



BILL NO. 22.-74 ORDINANCE NO. 22.74
                
AN ORDINANCE DESIGNATING CERTAIN TRACTS OF LAND IN THE CITY OF 
OSAGE BEACH, MISSOURI, AS A BLIGHTED AREA; APPROVING THE 
DEVELOPMENT PLAN FOR THE PRESERVE AT SYCAMORE CREEK; APPROVING A 
DEVELOPMENT AGREEMENT IN CONNECTION WITH THE DEVELOPMENT PLAN; 
AND AUTHORIZING THE CITY TO ENTER INTO A DEVELOPMENT AGREEMENT 
AND TAKE CERTAIN OTHER ACTIONS IN CONNECTION THEREWITH.

WHEREAS, the City of Osage Beach, Missouri (the “City”), is authorized and 
empowered to undertake certain redevelopment projects pursuant to Chapter 353 of the Revised 
Statutes of Missouri (“Chapter 353”) and Ordinance No. 22.52 (the “Urban Redevelopment 
Ordinance”); and

WHEREAS, the Development Plan for The Preserve at Sycamore Creek (the 
“Development Plan”), attached hereto as Exhibit A, has been prepared and submitted to the City 
in connection with the proposed redevelopment of approximately 22.4 acres of real property 
located at 4470 Nichols Road, 1170 Nichols Road, 1167 Nichols Road and 1157 Nichols Road in 
the City (collectively, the “Redevelopment Area”); and  

WHEREAS, the Development Plan contemplates the use of real property tax abatement 
to incentivize a redevelopment project consisting of a multi-building, multi-family housing 
development comprised of approximately 268 rental units, a clubhouse and amenity space (the 
“Redevelopment Project”); and

WHEREAS, attached hereto as Exhibit B is an analysis prepared by PGAV Planners (the 
“Blight Analysis”), which documents the current conditions of the Redevelopment Area and 
supports a finding that the Redevelopment Area is a “blighted area” as defined in Chapter 353; 
and 

WHEREAS, implementation of the Development Plan through the completion of the 
Redevelopment Project will remediate the conditions that cause the Redevelopment Area to be a 
blighted area; and 

WHEREAS, in accordance with Chapter 353 and the Urban Redevelopment Ordinance, 
the Board of Aldermen held a public hearing regarding the blight designation, the proposed 
Development Plan and the contemplated grant of tax abatement on October 6, 2022, at which 
hearing all interested persons and taxing districts were given the opportunity to be heard (the 
“Public Hearing”); and

WHEREAS, the Board of Aldermen hereby finds and determines that it is desirable for 
the improvement of the economic welfare and development of the City to approve the 
Development Plan; and

WHEREAS, the Redevelopment Project is also the subject of a Plan for an Industrial 
Development Project (the “Chapter 100 Plan”) approved by Ordinance No. 22.71 (Bill No. 22-
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71), which Chapter 100 Plan allows for a sales tax exemption on construction materials used to 
construct the Redevelopment Project; and 

WHEREAS, the Board of Aldermen further finds and determines that it is necessary and 
desirable in connection with the implementation of the Development Plan and the Chapter 100 
Plan to enter into a Development Agreement, in substantially the form of Exhibit C, with the 
developer of the Redevelopment Project and an urban redevelopment corporation to be created 
by the Developer (the “Development Agreement”).

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE 
CITY OF OSAGE BEACH, MISSOURI, AS FOLLOWS:

Section 1. Findings.  Upon due consideration of the Development Plan, the Blight 
Analysis and the testimony presented at the Public Hearing, the Board of Aldermen finds that:

(a) the Redevelopment Area is a “blighted area” as defined in Chapter 353, 
and redevelopment of the Redevelopment Area is necessary for the public interest, 
convenience and necessity; and

(b) the approval of the Development Plan and its implementation is necessary 
for the health, safety, morals and welfare of the public.

Section 2. Approval of Development Plan.  The Development Plan is hereby 
approved.

Section 3. Approval of Development Agreement.  The City is hereby authorized to 
enter into the Development Agreement, in substantially the form presented to and approved by 
the Board of Aldermen and attached to this Ordinance as Exhibit C, with such changes therein as 
shall be approved by the officials of the City executing the Development Agreement, such 
officials’ signatures thereon being conclusive evidence of their approval thereof.  The Mayor is 
hereby authorized to execute the Development Agreement and such other documents, certificates 
and instruments as may be necessary or desirable to carry out and comply with the intent of this 
Ordinance, for and on behalf of and as the act and deed of the City.  The City Clerk is hereby 
authorized to attest to and affix the seal of the City to the Development Agreement and such 
other documents, certificates and instruments as may be necessary or desirable to carry out and 
comply with the intent of this Ordinance.

Section 4. Developer Substitution.  Notwithstanding the form of the Development 
Agreement approved in substantially final form pursuant to Section 3, at the request of The 
Preserve at Sycamore Creek, LLC (the “Developer”), any entity controlled by the Developer or 
under common control with the Developer may be inserted as the Developer in the Development 
Agreement prior to execution (it being understood that the Developer may wish to create an 
affiliated or subsidiary entity to develop the Redevelopment Project).  The Developer shall 
designate the urban redevelopment corporation to be party to the Developer Agreement. 
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Section 5. Further Authority.  The City shall, and the officials, agents and employees 
of the City are hereby authorized to, take such further action and execute such other documents, 
certificates and instruments as may be necessary or desirable to carry out and comply with the 
intent of this Ordinance and to carry out, comply with and perform the duties of the City with 
respect to the Development Plan and the Development Agreement.  The Mayor and the City 
Administrator are hereby authorized, through the term of the Development Agreement, to 
execute all documents on behalf of the City (including documents pertaining to the financing or 
refinancing of the Redevelopment Project by the Developer) as may be required to carry out and 
comply with the intent of this Ordinance and the Development Agreement.  The Mayor and the 
City Administrator are further authorized, on behalf of the City, to grant such consents, estoppels 
and waivers relating to the Development Agreement as may be requested during the term 
thereof; provided, such consents, estoppels and/or waivers shall not increase the amount or 
duration of the economic incentives provided in the Development Agreement, waive an event of 
default or materially change the nature of the transaction.  The City Clerk is authorized to attest 
to and affix the seal of the City to any document authorized by this Section.

Section 6. Severability.  The sections of this Ordinance shall be severable.  If any 
section of this Ordinance is found by a court of competent jurisdiction to be invalid, the 
remaining sections shall remain valid, unless the court finds that:  (a) the valid sections are so 
essential to and inseparably connected with and dependent upon the void section that it cannot be 
presumed that the Board of Aldermen has or would have enacted the valid sections without the 
void one; and (b) the valid sections, standing alone, are incomplete and are incapable of being 
executed in accordance with the legislative intent.

Section 7. Effective Date.  This Ordinance shall be in full force and effect from and 
after the date of passage and approval of the Mayor.

(Remainder of Page Intentionally Left Blank)
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READ FIRST TIME:  September 15, 2022  READ SECOND TIME: 

I hereby certify that Ordinance No. 22.74 was duly passed on  by the Board of Aldermen of 
the City of Osage Beach.  The votes thereon were as follows:

Ayes: Nays:

Abstentions: Absent:

This Ordinance is hereby transmitted to the Mayor for his signature.

Date Tara Berreth, City Clerk

Approved as to form:

Edward B. Rucker, City Attorney

I hereby approved Ordinance No. 22.74.

Michael Harmison, Mayor

Date Tara Berreth, City Clerk
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EXHIBIT A

DEVELOPMENT PLAN

(On file in the office of the City Clerk)
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EXHIBIT B

BLIGHT ANALYSIS

(On file in the office of the City Clerk)
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EXHIBIT C

DEVELOPMENT AGREEMENT

(On file in the office of the City Clerk)
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Floor Amendment No 1.
Offered by Staff
For

BILL NO. 22-74 ORDINANCE NO. 22-74
                
AN ORDINANCE DESIGNATING CERTAIN TRACTS OF LAND IN THE CITY OF 
OSAGE BEACH, MISSOURI, AS A BLIGHTED AREA; APPROVING THE 
DEVELOPMENT PLAN FOR THE PRESERVE AT SYCAMORE CREEK; APPROVING A 
DEVELOPMENT AGREEMENT IN CONNECTION WITH THE DEVELOPMENT PLAN; 
AND AUTHORIZING THE CITY TO ENTER INTO A DEVELOPMENT AGREEMENT 
AND TAKE CERTAIN OTHER ACTIONS IN CONNECTION THEREWITH.

Section 4.1(a)(i) of Exhibit C to the above-referenced Ordinance (the Development 
Agreement) is hereby amended by the addition of language set out in Bold below, the new 
Section 4.1(a)(i) to read in full as follows:

(i) During the first five years of the tax abatement period (expected to be 2025 
through 2029, inclusive), the Project Site shall annually be subject to unabated ad valorem real 
property taxes determined based on the then-current tax levy and the assessed value of the land 
included in the Project Site, exclusive of improvements, in the year prior to the Corporation’s 
acquisition of the Project Site (as required by Section 353.110.1 of the Revised Statutes of 
Missouri) plus PILOTs determined based on the then-current tax levy and the 2022 assessed 
value of the improvements ($32,773).  

Ayes: Nays:

Abstentions: Absent:

This amendment is hereby Adopted or Rejected (City Clerk to circle the action taken by the 
Board of Aldermen.)

Date Tara Berreth, City Clerk

Approved as to form:
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Floor Amendment No 2.
Offered by Staff
For

BILL NO. 22-74 ORDINANCE NO. 22-74
                
AN ORDINANCE DESIGNATING CERTAIN TRACTS OF LAND IN THE CITY OF 
OSAGE BEACH, MISSOURI, AS A BLIGHTED AREA; APPROVING THE 
DEVELOPMENT PLAN FOR THE PRESERVE AT SYCAMORE CREEK; APPROVING A 
DEVELOPMENT AGREEMENT IN CONNECTION WITH THE DEVELOPMENT PLAN; 
AND AUTHORIZING THE CITY TO ENTER INTO A DEVELOPMENT AGREEMENT 
AND TAKE CERTAIN OTHER ACTIONS IN CONNECTION THEREWITH.

1. Section 1.1 of Exhibit C to the above-referenced Ordinance (the Development 
Agreement) is hereby amended by the addition of language set out in Bold below, to be located 
alphabetically within the defined terms set forth in Section 1.1.:

“Issuance Fee” means a fee in the amount of $50,000 payable by the Developer to 
the City pursuant to Section 4.3, which fee shall be held in escrow by the City pursuant to 
the terms of Section 4.6.

2. Section 4.3(a) of the Development Agreement is hereby amended by the addition 
of language set out in Bold below, to be located the new Section 4.3(a) to read in full as follows:

(a) The Developer will pay the Issuance Fee prior to or simultaneously with the 
issuance of the Bonds.  The City shall issue the Bonds and close the Chapter 100 Transaction 
simultaneously with the execution of this Agreement.

3. A new Section 4.6 to the Development Agreement is hereby added to the 
Development Agreement, to read in full as follows:

Section 4.6 Issuance Fee Escrow.  The City shall hold the Issuance Fee received 
pursuant to Section 4.3(a) in escrow pursuant to the following terms:

(a) Within 90 days following the acceptance or deemed acceptance of the 
Certificate of Substantial Completion pursuant to Section 2.6, the Developer shall 
submit written evidence to the City’s satisfaction that it has purchased at least $5 
million in construction materials within the City, Camden County and Miller 
County.

(b) If the Developer does provide written evidence as required by (a) 
above, the Issuance Fee shall be released from escrow and returned to the 
Developer.  

(c) If the Developer does not or is unable to provide the written evidence 
as required by (a) above, the Issuance Fee shall be released from escrow to the City 
(and may be used at the City’s discretion).
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Notwithstanding anything else to the contrary in this Agreement, the sole remedy 
for the Developer’s failure to comply with (a) above shall be the release of the escrowed 
Issuance Fee to the City as provided in (c).  

Ayes: Nays:

Abstentions: Absent:

This amendment is hereby Adopted or Rejected (City Clerk to circle the action taken by the 
Board of Aldermen.)

Date Tara Berreth, City Clerk

Approved as to form:
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Floor Amendment No 3.
Offered by Alderman Ross
For

BILL NO. 22-74 ORDINANCE NO. 22-74
                
AN ORDINANCE DESIGNATING CERTAIN TRACTS OF LAND IN THE CITY OF 
OSAGE BEACH, MISSOURI, AS A BLIGHTED AREA; APPROVING THE 
DEVELOPMENT PLAN FOR THE PRESERVE AT SYCAMORE CREEK; APPROVING A 
DEVELOPMENT AGREEMENT IN CONNECTION WITH THE DEVELOPMENT PLAN; 
AND AUTHORIZING THE CITY TO ENTER INTO A DEVELOPMENT AGREEMENT 
AND TAKE CERTAIN OTHER ACTIONS IN CONNECTION THEREWITH.

Section 4.3(d) of Exhibit C to above-referenced Ordinance (the Development Agreement) 
is hereby amended by the addition of language set out in Bold below, the new Section 4.3(d) to 
read in full as follows:

(d) The Developer will use commercially reasonable efforts to maximize purchases of 
construction materials within the City (provided, however, nothing in this Section will require 
the Developer to purchase materials within the City if the same materials may be purchased for a 
lesser price elsewhere).  If the Developer cannot find local goods and materials that are 
within 5% of the cost of goods and materials that can procured outside of the City or 
Camden and Miller Counties, for goods and material invoices exceeding $1,000, then the 
Developer shall report all the offers to sell such goods and materials to the City of Osage 
Beach City Treasurer. 

Ayes: Nays:

Abstentions: Absent:

This amendment is hereby Adopted or Rejected (City Clerk to circle the action taken by the 
Board of Aldermen.)

Date Tara Berreth, City Clerk

Approved as to form:
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Development Plan  
The Preserve at Sycamore Creek 

Osage Beach, Missouri 

Prepared for 

The Board of Alderman of the City of Osage Beach, Missouri 

on behalf of 

Tegethoff Development, LLC 

By 

Husch Blackwell LLP 

September 8, 2022 
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Development Plan 
The Preserve at Sycamore Creek 

 
Osage Beach, Missouri 

Tegethoff Development, LLC 
 

Introduction  
 
This Development Plan (this “Plan”) sets forth a program of development intended to provide 
additional residential housing in the City of Osage Beach, Missouri, located at on Nichols Road, 
Osage Beach, Missouri and legally described in Exhibit A and depicted on Exhibit B, both 
attached to and incorporated in this Plan by reference (the “Development Area”). 

Chapter 353 Plan Provisions and Requirements 
 
Chapter 353 as a redevelopment tool is available to all Missouri cities regardless of size. Chapter 
353 encourages redevelopment by providing for real property tax abatement for properties within 
designated redevelopment areas. Under Chapter 353, real property acquired by an Urban 
Redevelopment Corporation (as that term is used in Chapter 353) and used in accordance with an 
approved redevelopment plan may receive tax relief in the form of partial real property tax 
abatement for a period of up to twenty-five years. Taxation of personal property remains 
unaffected. Approval of tax abatement will assist in the reconstruction and rehabilitation of the 
Development Area and facilities therein, promote the health, safety and welfare of the City and 
restore the Development Area from its current blighted and economically underutilized state to an 
economically productive state following the expiration of the tax abatements. 
 
Before authorizing a development project, and granting property tax abatement, the governing 
body of a city must schedule and hold a public hearing, notify affected taxing districts in writing, 
and provide to the taxing districts a written statement identifying the estimated impact of the 
proposed property tax abatement. Following the public hearing, the city may approve the project 
and the tax abatement by ordinance. The ordinance must set the time for acquisition of property 
by the Urban Redevelopment Corporation and for expiration of the development rights granted. 
 

(a) Legal Description. See attached Exhibit A. 
 

(b) Design Plan. 
 
The principal objectives of this Plan are the development and construction of a new garden 
style apartment complex to be constructed on a vacant and rundown golf course in the City 
of Osage Beach, Missouri (the “City”).  
 
The proposed Development is consistent with the City’s Comprehensive Plan to provide 
additional residential housing in the City. Additionally, the Future Land Use Map indicates 
that the Area is for future commercial development. Under the Comprehensive Plan, 
“Commercial” is described as including, among other things, “apartments and 
condominiums.” Furthermore, the proposed Development satisfies the Comprehensive 
Plan’s projection that over 800 acres of land will need to be developed by 2025 to meet the 
projected housing demand.  
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The Development will consist of approximately ten (10) separate buildings, sitting on 22.4 
acres of land, containing approximately 268 rental units and a clubhouse amenity space for 
residents. In total, the buildings will contain approximately 296,780 square feet of space 
and approximately 432 beds, with a mixture of unit types ranging from one bedroom to 
three bedroom units. The clubhouse is anticipated to be an amenity space that contains a 
pool, coffee bar, dog run, and other tenant focused amenities.  
 
The boundaries of the proposed redevelopment area include the following parcels (the 
“Area”): 
 
• 4470 Nichols Rd. (Parcel #08-2.0-09.0-000.0-001-049.000)  
• 1170 Nichols Rd. (Parcel #08-5.0-16.0-000.0-001-003.000) 
• 1167 Nichols Rd. (Parcel #08-2.0-09.0-000.0-001-044.000) 
• 1157 Nichols Rd. (Parcel #08-2.0-09.0-000.0-001-044.001) 
 
A map of the Area is attached hereto as Exhibit C. 

 
(c) Stages of Project. It is anticipated the development project will be constructed in one phase, 

with substantial completions of the entirety of the project anticipating taking 18-20 months.  
 

(d) Property to be Demolished. The development will call for the demolition of the existing 
one story building on the property along with the existing golf course facilities.  

 
(e) Building Rehabilitation. There will be no rehabilitation of existing buildings. 

 
(f) New Construction. The buildings will be constructed out of a wood frame and high end 

features including quartz countertops, balconies, shaker style cabinetry, stainless steel 
appliances, etc.  

 
(g) Open Space. The proposed development will not consist of any open public space for 

nonresidents and no portion of the property will be an area of public use or belong to the 
City, County, State or any political subdivision. 

 
(h) Property for Public Agencies. No portion of the Development will be sold, donated, 

exchanged, or leased to any public agency or political subdivision of the Federal, State, or 
local government. 

 
(i) Zoning Changes. The majority of the parcels located within the Area are currently zoned 

A-1. One parcel within the Area is zoned C-1. It is anticipated the Development will require 
the entirety of the Area to be re-zoned to R-3 “Multi-Family District” or such other 
designation as determined in consultation with the City. Developer has met with various 
City officials and the City has been supportive of the Development. Developer anticipates 
that it will work closely with the proper City officials to make sure the correct zoning 
designation is achieved. 
 

(j) Street Changes. Currently, there are no proposed changes in streets or street levels to 
accommodate the Development. 
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(k) Utility Changes. Developer plans on servicing the Development with new utilities which 
will need to be run during the development stage. 
 

(l) Tax Abatement. Chapter 353 allows for grants of real property tax abatement for a total 
maximum period of twenty-five years. This Plan calls for a grant of abatement of taxes on 
real property only within the Development Area for a period of twenty (20) years. 
Throughout this twenty year period and thereafter, all affected taxing districts will continue 
to receive personal property taxes on existing and new equipment and personalty. A study 
entitled “Nichols Road Chapter 353 Qualifications Study” chronicling conditions of blight 
in the Development Area (the “Blight Analysis”) has been performed and has concluded 
that evidence of physical, social and economic conditions of blight exist in the 
Development Area. A copy of the Blight Analysis is attached as Exhibit D and is 
incorporated in this Plan by reference and sets forth the factors which support this 
determination 

 
Developer is seeking one hundred percent (100%) real property tax abatement for five (5) 
years, a seventy-five percent (75%) real property tax abatement for the following five (5) 
years, a fifty percent (50%) real property tax abatement for the following (5) five years, 
and a twenty-five percent (25%) real property tax abatement for the following five (5) 
years. This abatement is being sought under Chapter 353 for the Development.  
Notwithstanding the foregoing, by operation of Chapter 353, RSMo., the Developer shall 
pay taxes during the first ten (10) years of the abatement period based on assessed value of 
the land, exclusive of improvements, in the year preceding the year in which the urban 
redevelopment corporation acquires title to the property.  These taxes will be credited 
against any additional  annual Payment In Lieu of Taxes (“PILOTs”) required in a 
development agreement among the City, the Developer and an urban redevelopment 
corporation to achieve the net abatement levels described above.   
 
Notwithstanding the foregoing, the Developer shall also make payments to any applicable 
emergency service districts under Section 353.110.4(2), RSMo.   
 
Developer is also seeking a sales tax exemption on construction materials pursuant to 
Chapter 100 of the Revised Statutes of Missouri, as amended. This exemption would be 
utilized during the construction of the Development. Approval of tax abatement will assist 
in the reconstruction and rehabilitation of the Development Area and facilities therein, 
promote the health, safety and welfare of the City and restore the Development Area from 
its current blighted and economically underutilized state to an economically productive 
state following the expiration of the tax abatements. 

 
(m) Acquisition Plan. The property is currently under contract to purchase from the current 

landowners. Developer’s current extension option expires on August 29, 2022. Developer 
has the option to extend for two (2) additional ninety (90) day periods, provided, however, 
that Developer must pay additional non-refundable money to the current landowners to 
exercise each option. Developer’s acquisition of all of the property is contingent upon 
securing all of the necessary financing for the Development, including the approval by the 
City of the requested economic development assistance (including the real estate tax 
abatement and sales tax exemption on construction materials). 
 

(n) Eminent Domain by City. The use of eminent domain by the city is not being requested. 
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No portion of the property will be acquired via eminent domain. 
 

(o) Financing. In addition to seeking the sales tax exemption on construction materials and the 
real estate tax abatement to make the Development financially feasible, Developer 
anticipates using conventional debt and equity financing for the Development. Developer 
anticipates the debt to be privately financed by a construction lender. Developer anticipates 
the following sources and amounts of funds: 

 
• Equity – Approximately $18.1 million. 
• First Mortgage/Construction Loan – Approximately $42.2 million 

 
(p) Management. Key individuals of Developer include: 

 
• Jeff Tegethoff 

Jeff Tegethoff is the President and Chief Executive Officer of the Developer. Jeff 
primarily focuses on sourcing transactions, raising equity and securing debt funding 
for the purchase of real estate assets for Developer. Since 1997, he has been 
involved with operating assets related to private placement of family office and 
institutional equity and has extensive experience in driving investor returns across 
venture capital, private equity, and real estate.  

• Matt Cremer 

Matt Cremer is the Chief Operating Officer of Developer. He is a principal of 
Developer and oversees the overall operations of Developer and its affiliates. He 
leads the team’s oversight of Developer’s acquisitions, development, and asset 
management of all real estate holdings. Matt has been in this role with Developer 
since 2019, and has been in the real estate investment industry since 2015. 

• Allyn Witt 

Allyn Witt is the Vice President of Development of Developer. Allyn provides daily 
oversight of key project components including timeline, budget, and construction 
draws by coordinating communication within the development team and making 
regularly scheduled on-site visits. With over five (5) years of experience in central 
Missouri multi-family real estate, Allyn ensures a high quality product is delivered 
that exceeds the expectations of residents. 

(q) Public Property. The Development will not consist of any property which is in public use 
or belonging to the City, County, State, or any political subdivision. 

(r) Political Subdivisions affected by the tax abatement. A tax impact analysis showing the 
economic impact of this Plan on the political subdivisions whose boundaries includes any 
of the parcels of property within the Area (the “Taxing Districts”) is set forth in Exhibit 
E attached hereto. As stated above, a copy of the tax impact analysis was mailed to each 
applicable Taxing District with notice of the public hearing prior to the approval of the 
Plan. The projections contained in the tax impact analysis are based on assumptions, 
projections, and information provided by sources considered reliable. However, external 
factors may influence these projections. Changes in national, regional, and local economic 
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and real estate market conditions and trends may impact the anticipated development. 
Changes may also be caused by legislative, environmental, or physical events or 
conditions. These projections are not provided as predictions or assurances that a certain 
level of performance will be achieved or that certain events will occur. The actual results 
will vary from the projections described herein, and those variations may be material.   

(s) Applicant’s background and identity. 

Tegethoff Development, LLC (together with its affiliates, the “Developer”) is a luxury 
lifestyle developer that has developed properties throughout the Midwest. Developer has 
experience in master planned suburban mixed-use developments, historic renovations, and 
boutique urban apartment projects, and has developed first-class assets throughout the 
communities in which it operates. The Developer’s roots in the Midwest and on-the-ground 
perspective allow Developer to anticipate the trends driving the future of real estate in each 
market. Developer focuses on thinking strategically, building locally, and investing 
prudently to curate a collection of highly desirable, location-driven properties that offer 
modern amenities desired by residents.  

To date, Developer has developed, constructed, and/or managed over 2,600 apartments, 
and over 200,000 square feet of commercial space in the St. Louis, Indianapolis, Kansas 
City, and Cincinnati metropolitan areas. Developer’s completed projects have an estimated 
value of over $700 Million and Developer currently has over $400 Million under 
construction. To Developer’s knowledge, there are no threatened or pending litigation or 
unresolved claims against Developer, the nature of which would need to be disclosed if the 
Developer were applying for or participating in a transaction using public debt financing 
or which might be considered a regulated securities transaction.  
Developer’s past successes include: 

• Summit at West Pryor (Lee’s Summit, Missouri) 

In Lee’s Summit, Missouri, Developer successfully completed the construction of an 
approximately $57 million mixed-use project that contained approximately 240 apartment 
units and approximately 22,000 square feet of first floor commercial space. Developer is 
currently undertaking construction of an approximately 287 unit apartment building, 
known as Signature at West Pryor, and the completion of an approximately 55 unit 
townhouse project, known as Vanguard Villas, in the same development. 

• Wildhorse (Chesterfield, Missouri) 

In Chesterfield, Missouri a suburb of St. Louis, Developer successfully completed an 
approximately $57 million mixed-use development called Wildhorse. Wildhorse contains 
approximately 188 apartment units and approximately 25,000 square feet of commercial 
space. Wildhorse also includes Ruth’s Chris Steakhouse and a high-end fashion salon. 
Across the street from Wildhorse, a principal of Developer is leading the development of 
Wildhorse Village, an approximately 90 acre mixed-use, master planned development.  

• Hibernia (St. Louis, Missouri) 

In St. Louis, Developer completed the development of Hibernia, an approximately 108,000 
square foot mixed-use project in the Dogtown area of St. Louis that includes approximately 
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100 apartments, approximately 16,000 square feet of commercial space, and approximately 
127 sub-surface dedicated parking spaces. The first floor of Hibernia contains a local 
neighborhood grocer.  

• Expo at Forest Park (St. Louis, Missouri) 

Additionally, Developer is nearly complete with the ground-up construction of Expo at 
Forest Park. Upon completion, the $91 million project will include approximately 287 
apartment units, approximately 20,000 square feet of retail space and structured parking. 
Expo at Forest Park also includes a local neighborhood grocer located on the first floor. 

Right of Assignment 
 
Prior to completion of the Development, Developer may assign its rights under this Plan and any 
contract with the City or another party upon the written consent of the City, which consent will 
not be unreasonably withheld. After the completion of the Development the Developer shall have 
the right to assign its rights under this Plan and any contract with the City or another party to any 
affiliate, and to other assignees, so as such other assignees give assurances reasonably satisfactory 
to the City that the intention and purposes of this Plan will be carried out. 

Plan Amendments 
 
This Plan may be amended from time to time by the Board of Alderman by ordinance. Any such 
amendment that substantially departs from the terms of any redevelopment agreement between the 
City and the Developer shall additionally require approval by any other affected developer or sub-
developer. 
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Exhibit A 
 

Legal Description of Development Area 
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Exhibit B 
 

Site Plan of Development Area 
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EXHIBIT C 
 

Map of Development Area 
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EXHIBIT D 
 

Blighted Analysis 
 

[attached] 
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SECTION 1 

 

INTRODUCTION 

 
AREA DESCRIPTION AND BACKGROUND 

The Nichols Road Redevelopment Area (hereinafter referred to as the “Area”) comprises nearly 22 
acres of land within the City of Osage Beach, MO (the “City”).  The Area includes a disused, vacant 
and unattended golf course and a residential property that appears to be equally untended and 
unused.  The boundaries of the Area are shown on Plate 1 –Area Boundary included in Appendix 
A and further described in the written boundary description also contained in Appendix A.  
 

GENERAL HISTORY OF THE AREA 
 
The Area had been developed for use as a golf course and residential home sometime in the 1990s.  
After 15-20 years of use, the land is no longer used for golfing.  The Area includes two residential 
homes, one of which is currently occupied and one of which is currently vacant.   
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SECTION 2 

 

BASIS FOR DESIGNATION AS A BLIGHTED AREA 
 
STATUTORY DEFINTION OF BLIGHTED AREA 

Missouri law allows cities and counties to: (1) identify and designate redevelopment areas that qualify 
as “Blighted areas” under the Urban Redevelopment Corporations Law, Chapter 353, RSMo. 
(“Chapter 353”); (2) adopt a development plan that designates an area in need of redevelopment and 
states the objectives to be attained and the redevelopment project to be undertaken; (3) approve a 
redevelopment project for implementation of such development plan; and (4) utilize the tools 
outlined in Chapter 353 to assist in reducing or eliminating those factors and conditions that cause 
the area to qualify as a “Blighted area” through the completion of a redevelopment project. Chapter 
353 defines “Area” as follows: 
 

“Area”, that portion of the city which the legislative authority of such city has found or shall find 
to be blighted so that the clearance, replanning, rehabilitation, or reconstruction thereof is 
necessary to effectuate the purposes of this law.  Any such area may include buildings or 
improvements not in themselves blighted, and any real property, whether improved or 
unimproved, the inclusion of which is deemed necessary for the effective clearance, replanning, 
reconstruction or rehabilitation of the area of which such buildings, improvements or real 
property form a part. (Section 353.020(1), RSMo.) 

 
To qualify as an Area under Chapter 353, the land that is to be designated must exhibit certain 
characteristics that meet the criteria as established in the definition for a “Blighted area.”  The 
definition of “Blighted area” (Section 353.020(2), RSMo.) in Chapter 353 was recently amended to 
cross-reference the definition of “Blighted area” in Section 99.805, RSMo.: 
 

“Blighted area”, an area which, by reason of the predominance of insanitary or unsafe 
conditions, deterioration of site improvements, or the existence of conditions which endanger 
life or property by fire and other causes, or any combination of such factors, retards the 
provision of housing accommodations or constitutes an economic or social liability or a menace 
to the public health, safety, or welfare in its present condition and use. (Section 99.805(1), 
RSMo.) 

 
 
 
  

Page 189 of 314



Nichols Road Chapter 353 Qualifications Study  Osage Beach, Missouri 

  3  

ANALYSIS OF BLIGHTED AREA FACTORS 

This Section documents the conditions found to be present in the Area and contains the analysis of 
how such conditions cause the Area to be a “Blighted Area” pursuant to Chapter 353. 
 
This analysis is based upon on-site investigations of the Area conducted by PGAV Planners staff on 
July 9, 2022.  PGAV Planners staff also relied upon their extensive experience, knowledge of the real 
estate market, and professional expertise in the preparation of this analysis. Photographs illustrating 
representative blighting conditions were taken during the site visit and are displayed in Appendix B 
– Existing Conditions Photos.  This report will not reflect changes in conditions or events that 
have occurred after the date of the site visits or publication of this report.  
 

Findings Regarding Insanitary or Unsafe Conditions: 
 

• The Area is neglected and overgrown.  Although this golf course, which is a commercial use, 
is predominantly zoned A-1 Agricultural, the lawns and fairways should still be tended in a 
manner commensurate with the property’s prior commercial land use. Such failure to 
maintain the grounds results in a nuisance, which the City recognizes in Section 215.200 of 
its Zoning Ordinance, as a nuisance to the public generally as an insanitary condition.  

• The residential property within the Area appears to be vacant and unsecured. Upon our 
inspection, we found the front-door to the property open. A vacant or neglected single-family 
home is an unsafe condition as such condition is conducive to crime and a fire hazard.   

 

Findings Regarding Deterioration of Site Improvements: 
 
Deterioration refers to the physical deterioration of buildings and other above-ground 
improvements, below-grade supporting structures such as water, sewer, and electric utilities, and 
surface site improvements such as parking areas, roadways and drives, and lighting fixtures, signage, 
etc. 
 
Deterioration may be evident in a variety of exterior and interior building components, including 
foundation, exterior walls, doors, windows, floors, roofs, wiring, plumbing, etc.  Minor defects, such 
as a lack of painting, loose or missing roof tiles, floor or ceiling plates, holes and cracks over limited 
areas, or damaged fascia materials, may indicate deterioration resulting from deferred maintenance.   
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The Area exhibits several physical conditions that exemplify deterioration of site improvements, 
including: 
 

• The cart paths throughout the Area are deteriorated and overgrown.  
• There are two residential homes within the Area; one having an address of 1157 Nichols Rd. 

and the other having an address of 1167 Nichols Rd. Both of the residential structures show 
deterioration:  

o 1157 Nichols Road:  
 The chimney is in need of significant repair. Currently, a trap covers the top 

of the chimney to prevent the intrusion of outside elements into the home.  
 The home is covered with vinyl siding, however, inappropriate installation of 

the siding enables the intrusion of water between the siding and the exterior 
wall material underneath.  This has caused water damage and, over time, has 
deteriorated the underlying exterior wall and window frame material.  

o 1167 Nichols Road:  
 The lower level of this home shows water damage to the walls and floor.  

According to the property owner, water intrusion has been a regularly 
recurring issue that has damaged the home over time.   

 A portion of the home is overgrown with vegetation as a vine covers the top 
portion of a three-season room.  This has caused deterioration to the home.  

 

Findings Regarding Economic Liability 
 
The Area, by reason of both a predominance of insanitary or unsafe conditions and the deterioration 
of site improvements, constitutes an economic liability to those taxing districts that depend on tax 
revenues from the Area to fund governmental services.   
 
The Area has a total assessed valuation of $46,710, as determined by the Camden County Assessor’s 
Office.  This total assessed value amount for the Area has not changed since 2011.  This fact indicates 
that the Area has been economically stagnant for more than a decade, does not contribute to the 
economic independence of the City of Osage Beach and also challenges the ability of affected taxing 
jurisdictions to pay for services.  The total assessed value of all of the real estate within the Osage 
Beach Fire Protection District, which covers the Area, increased approximately 1.7% on an average 
annual average basis from 2011 to 2021.  The Area should have at least kept up with overall increases 
in value in order to be an economic asset rather than a liability and a drag on jurisdictional tax 
revenue.   
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SUMMARY 
 
The Area meets the definition of a “Blighted area” set forth in Chapter 353 because the predominance 
and combination of insanitary or unsafe conditions and the deterioration of site improvements 
present in the Area constitute an economic liability.   
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Redevelopment Area Boundary Description 
 

The Redevelopment Area includes all land having Camdenton County parcel identification numbers:  
1. 08-5.0-16.0-000.0-001-003.000, 
2. 08-2.0-09.0-000.0-001-049.000, 
3. 08-2.0-09.0-000.0-001-044.001, and 
4. 08-2.0-09.0-000.0-001-044.000. 
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Above: Deteriorated golf cart path.  

Above: Open and unsecured vacant home.  

Above: Deteriorated driveway.   
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Above: Overgrown lawn and weeds.    
Above: Deteriorated window frame at 1157 Nichols Rd.    

Above: Deteriorated window frame and chimney at 1157 

Nichols Rd.     

Above: Deteriorated walls at 1167 Nichols Rd.      
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Above: Vegetation overtaking three-season room at 1167 

Nichols Rd.     

Above: Overgrown lawn and weeds as Area transitions 

from residential to disused golf course.       
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Taxing Districts 
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TAXING DISTRICTS (Exhibit E) 
 
State of Missouri 
Attn:  Mr. Gerald Robinett 
Department of Revenue – Excise Tax Unit 
Harry S. Truman State Office Building 
301 West High Street 
Jefferson City, Missouri  65101 

Camden County 
Attn:  Hon. Greg Hasty 
Presiding Commissioner 
1 Court Circle Northwest 
Camdenton, Missouri  65020 

  
Camden County Senior Fund 
Attn:  Mr. Jim Rogers 
Chairman 
1 Court Circle Northwest 
Camdenton, Missouri  65020 

Camden County Developmental Disability 
Resources 
Mr. Ed Thomas 
Executive Director 
5816 Osage Beach Parkway, Suite 108 
Osage Beach, Missouri  65065 

  
Camden County Road & Bridge 
Attn:  Mr. Patrick Wolf 
Road & Bridge Administrator 
1 Court Circle Northwest 
Camdenton, Missouri  65020 

Camden County Library District 
Attn:  Mr. Michael Davis 
Director 
89 Rodeo Road 
Camdenton, Missouri  65020 

  
Osage Beach Fire Protection District 
Attn:  Paul Berardi 
Fire Chief 
1170 Bluff Drive 
Osage Beach, Missouri  65065 

Camdenton R-III School District 
Attn:  Dr. Sean Kirksey 
Superintendent 
172 Dare Boulevard 
PO Box 1409 
Camdenton, Missouri  65020 
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I. INTRODUCTION 
 

This Memorandum and the accompanying tables comprise 
the Tax Impact Statement for the Nichols Road Chapter 353 
Redevelopment Area (the “Area”). The Area is generally 
comprised of 4470 Nichols Rd., 1170 Nichols Rd., 1167 
Nichols Rd., and 1157 Nichols Rd., located in Osage Beach, 
Missouri (the “City”). 

 
Tegethoff Development, LLC (the “Developer”), or an 
affiliate thereof, plans to redevelop the existing vacant golf 
course for use as approximately 268 residential apartments 
and amenity space (the “Project”). 

 
This analysis is for a Project that is not yet constructed. The 
user of this analysis is cautioned to study the assumptions 
noted on each of the attached tables, in addition to the 
assumptions stated in the following paragraphs. 

 
II. REAL PROPERTY TAX ABATEMENT 

 

1. Tax Abatement Period 
 

The Project is planned for construction over a 26 to 32-
month period.  

 
This analysis reviews the impact of the proposed tax 
abatement for the Project on the affected taxing 
jurisdictions. The proposed tax abatement is expected to 

begin in 2023. The Area will receive 20 years of real 
property tax abatement, with 100% real property tax 
abatement for 5 years, 75% real property tax abatement for 
the following 5 years, 50% real property tax abatement for 
the following 5 years, and 25% for the final 5 years, 
however, during which time, pursuant to a development 
agreement entered into by and among the City, the 
Developer, and urban redevelopment corporation. 
Notwithstanding the foregoing, by operation of Chapter 
353, RSMo., the Developer shall pay taxes during the first 
10 years of the abatement period based on assessed value of 
the land, exclusive of improvements, in the year preceding 
the year in which the urban redevelopment corporation 
acquires title to the property. These taxes will be credited 
against any additional annual Payment In Lieu of Taxes 
(“PILOTs”) required in the Development Agreement to 
achieve the net abatement levels described above. 
 
Notwithstanding the foregoing, the Development 
Agreement also requires that the Developer make payments 
to any applicable emergency service districts under Section 
353.110.4(2), RSMo. These payments will effectively 
eliminate tax abatement for the Osage Beach Fire 
Protection District.   
 

2. Base Equalized Assessed Value (EAV) 
 

The current total equalized assessed value of the 
Redevelopment Area is $46,780.00.   
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3. Tax Rates 

 
The total property tax rate levied against the real 
property within the Area is $4.1633 per $100 of 
assessed valuation. See Table 2 attached in Appendix 
A. 
 

4. Projected Market Value and Assessed Value 
 

See Table 1 attached in Appendix A. The assumptions 
used in this analysis to project future market values are 
approximations based on information used on other recent 
projections in the Osage Beach area. At the time the 
Project is completed, the Camden County Assessor (the 
“Assessor”) will appraise the actual project as 
constructed. Since the Project has not yet been 
redeveloped, the Assessor cannot determine the future 
appraised value for purposes of levying real property 
taxes. 

 
5. Growth in Market Value 

 
The Project’s market value is projected to grow two 
percent (2%) after full build-out at each reassessment 
year (on odd-numbered years).  

 

III. FISCAL IMPACT 
 
Table 3 attached in Appendix A show the taxes and PILOTs 

paid and taxes abated pursuant to the development program, 
anticipated tax abatement schedule, and anticipated 
redevelopment agreement between the City and the 
Developer.  

 
IV. GENERAL ASSUMPTIONS AND CONDITIONS 

 
These projections are intended to be interpreted and used 
based on the assumptions used for their preparation. 
Projections formulated in this document are based on 
currently available information and the assumptions as 
stated. Husch Blackwell LLP believes that the assumptions 
used in this analysis constitute a reasonable basis for its 
preparation. 

 
This Memorandum and the financial projections contained 
herein are based on assumptions, projections, and 
information provided by the Developer and various other 
sources considered reliable. Husch Blackwell LLP neither 
verified nor audited the information that was provided by 
the other sources.  Information provided by others is 
assumed to be reliable, but Husch Blackwell LLP assumes 
no responsibility for its accuracy or certainty. 

 
In addition to the impact on these projections of actual 
implementation activities, external factors may influence 
these assumptions and projections as well. Changes in the 
national, regional, and local economic and real estate market 
conditions and trends may impact the real estate market and 
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redevelopment activity. Changes or modifications may also 
be caused by economic, environmental, legislative, or 
physical events or conditions.  Husch Blackwell LLP 
assumes no liability should market conditions change or the 
schedule is not met. 

 
The tax revenue projections contained in this report 
represent prospective information, opinions, and estimates 
regarding a development project that is not yet 
constructed. These projections are not provided as 
predictions or assurances that a certain level of 
performance will be achieved or that certain events will 
occur. The actual results will vary from the projections 
described herein and the variations may be material. 
Because the future is uncertain, there is risk associated 
with achieving the results projected.  Husch Blackwell 
LLP assumes no responsibility for any degree of risk 
involved. 
 
This report and the information included herein are 
intended for the purposes of providing a preliminary 
concept of the performance of this potential project for use 
by the City, and should not be used for other purposes. 
Neither this document nor its contents may be referred to 
or quoted, in whole or in part, for any purpose including, 
but not limited to, any official statement for a bond issue 
and consummation of a bond sale, any registration 
statement, prospectus, loan, or other agreement or 
document, without prior review and written approval by 

Husch Blackwell LLP regarding any representation therein 
with respect to Husch Blackwell LLP organization and 
work product. 
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Table 1 
 

Parcel and EAV Information 
Nichols Road Chapter 353 Redevelopment 

Osage Beach, Missouri 
 

Parcel ID 2023 Assessed Value* - Base EAV 
Land Improvements Total Base EAV of 

Property 
08-2.0-09.0-000.0-001-049.000 $10,618  $ - $10,618 
08-5.0-16.0-000.0-001-003.000 $694 $ -  $694 
08-2.0-09.0-000.0-001-044.000 $2,560 $16,820 $19,380 
08-2.0-09.0-000.0-001-044.001 $1,071 $15,953 $17,024 

 
   Source: Camden County Assessor 

 
Parcel ID Projected Appraised 

Value of 
Property at 
Completion 

Residential 
Assessment Rate 

Projected Assessed Value of Property 
at Completion 

 $54,286,567 19% $10,314,465 
 
   *Assumes 2022 Assessed Values with 2% Growth 
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Table 2  
 

2021 Real Property Tax Rates Per $100 of Assessed Valuation 
Nichols Road 353 Redevelopment 

Osage Beach, Missouri 
 

Taxing Jurisdiction Tax Rate* 

State of Missouri 0.0300 
Camden County 0.1100 
Senior Citizen Tax 0.0460 
Library Tax 0.0963 
SB40 CCDDR 0.0576 
Osage Beach Fire 0.7434 
Camden School 2.9700 
Osage Beach Road/Bridge 0.1100 
   Total Real Property Tax Rate 4.1633 

 
Source: Camden County – 2021 Tax Rates 
 
* Actual tax rates will vary from year-to-year due to changes in adopted tax rates, State mandated 
rollbacks resulting from increased assessed value through reassessment and/or bond issues and debt 
retirement. For the purposes of this Tax Impact Statement, 2021 tax rates are assumed to remain 
constant during the term of the tax abatement. 
 

  

Page 210 of 314



 

 

Table 3 
 

Tax Abatement Summary 
Nichols Road Chapter 353 Redevelopment 

Osage Beach, Missouri 
(Without Development) 
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Tax Abatement Summary (cont’d) 
Nichols Road 353 Redevelopment 

Osage Beach, Missouri 
(With Development) 
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DEVELOPMENT AGREEMENT 
 

FOR  
 

THE PRESERVE AT SYCAMORE CREEK PROJECT 
 

AMONG THE 
 

CITY OF OSAGE BEACH, MISSOURI, 
 

THE PRESERVE AT SYCAMORE CREEK, LLC 
 

AND THE 
 

[*REDEVELOPMENT CORPORATION*] 
 

Dated:  _______________, 2022 
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DEVELOPMENT AGREEMENT 
 
 
 THIS DEVELOPMENT AGREEMENT is made and entered into as of this _____ day of 
__________, 2022 (this “Agreement”), by and among the CITY OF OSAGE BEACH, MISSOURI, a 
fourth-class city organized and existing under the laws of the State of Missouri (the “City”), THE 
PRESERVE AT SYCAMORE CREEK, LLC, a Missouri limited liability company (together with its 
permitted successors and assigns, the “Developer”), and the [*REDEVELOPMENT 
CORPORATION*], a Missouri urban redevelopment corporation (together with its permitted successors 
and assigns, the “Corporation”) (the City, the Developer and the Corporation may individually be referred 
to herein as a “Party” and collectively as the “Parties”).  
 

RECITALS 
 

A. The Developer owns approximately 22.4 acres of real property located at 4470 Nichols 
Road, 1170 Nichols Road, 1167 Nichols Road and 1157 Nichols Road in the City (collectively and as legally 
described on Exhibit A, the “Redevelopment Area”). 

 
B. On __________, 2022, pursuant to Chapter 353 of the Revised Statutes of Missouri 

(“Chapter 353”), the Developer submitted the “Development Plan for the Preserve at Sycamore Creek” (the 
“Development Plan”), which contemplates redeveloping the Redevelopment Area into a multi-building, 
multi-family housing development comprised of approximately 268 rental units, a clubhouse and amenity 
space (the “Redevelopment Project”).   

 
C. The Board of Aldermen held a public hearing with respect to the Redevelopment Project 

on October 6, 2022. 

D. On October 6, 2022, the Board of Aldermen adopted Ordinance No. _____ (the 
“Approving Ordinance”) (a) finding and declaring the Redevelopment Area to be a blighted area within the 
meaning of Section 353.020(2) of the Revised Statutes of Missouri, (b) approving the Development Plan 
and (c) authorizing and directing the City to enter into an agreement with the Developer and the Corporation 
in substantially the form of this Agreement. 

E. In furtherance of the Redevelopment Project and pursuant to Article VI, Section 27(b) of 
the Missouri Constitution and Sections 100.010 through 100.200 of the Revised Statutes of Missouri, the 
Board of Aldermen, on October 6, 2022, also adopted Ordinance No. _____, authorizing the City to issue 
its Taxable Industrial Revenue Bonds (The Preserve at Sycamore Creek Project), Series 2022, in the 
maximum principal amount of $63,000,000 (the “Bonds”) and approving certain documents in connection 
therewith for the purpose of facilitating a sales tax exemption on construction materials for the 
Redevelopment Project (the issuance of the Bonds and the execution of the related documents are referred 
to herein as the “Chapter 100 Transaction”).  

 F. The City and the Corporation now wish to have the Developer undertake, in accordance 
with the Development Plan, the redevelopment of the Redevelopment Area and the implementation of the 
Redevelopment Project for the public purposes described in the Development Plan, including, without 
limitation, the remediation of conditions that cause the Redevelopment Area to be a “blighted area” as 
defined in Chapter 353. 

 G. The City, the Corporation and the Developer desire to enter into this Agreement to describe 
the process by which the Developer will complete or cause the completion of the Redevelopment Project 
and the terms upon which the Redevelopment Project will receive real property tax abatement as 
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contemplated by the Development Plan and sales tax exemption as contemplated by the Chapter 100 
Transaction. 
 
 NOW, THEREFORE, for and in consideration of the foregoing Recitals (which are incorporated 
into this Agreement as an integral part hereof) and the promises, covenants and agreements contained 
herein, the Parties hereby agree as follows: 

 
 

ARTICLE I 
 

DEFINITIONS; EXHIBITS; INCORPORATED ITEMS  
 
 Section 1.1 Definitions.  In addition to the terms defined elsewhere in this Agreement, the 
following capitalized words and terms shall have the following meanings: 

 
“Affiliate” means any entity that is controlled by the Developer or controlled by the same entity or 

entities that control the Developer. 
 
“Assessor” means the Camden County Assessor. 
 
“Certificate of Substantial Completion” means the Certificate of Substantial Completion, in 

substantially the same form as Exhibit B, to be delivered by the Developer pursuant to Section 2.6. 
  

“Chapter 100 Documents” means the trust indenture, base lease, lease agreement and bond 
purchase agreement approved by Ordinance No. _____ and executed as part of the Chapter 100 Transaction. 

 
“City Code” means the Osage Beach City Code, as the same may be amended from time to time. 
 
“Collector” means the Camden County Collector of Revenue. 
 
“Construction Financing Date” means the earliest of (a) the date upon which the Developer closes 

on a construction loan for the Redevelopment Project, (b) the date upon which the Developer expends 
equity equaling at least 2.5% of the estimated total costs of the Redevelopment Project, or (c) the date upon 
which the Developer acquires the Project Site. 

 
“Construction Inspector” means such licensed engineer or architect either employed by or retained 

and designated by the City from time to time, and/or such individuals as may be designated to carry out 
inspections on behalf of the City’s planning and public works departments.  

 
“PILOTs” means, collectively, (a) any ad valorem real property taxes that are not abated by 

operation of Chapter 353 (i.e., for the first 10 years of the tax abatement period, ad valorem real property 
taxes based on the then-current tax levy and the assessed value of the land included in the Project Site, 
exclusive of improvements, in the year prior to the Corporation’s acquisition of the Project Site, as required 
by Section 353.110.1, R.S.Mo..) and (b) payments in lieu of ad valorem real property taxes imposed 
pursuant to Section 4.1. 

 
“Project Expenses” means all construction and operational costs incurred by the Developer to 

construct and operate the Redevelopment Project. Construction costs include, but are not limited to, 
acquisition costs, financing costs, interest payments and all hard and soft costs incurred by the Developer 
for construction and development of the Redevelopment Project. Operational costs are business expenses 
including but not limited to audit and tax return expenses, property maintenance, repairs and replacements, 
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utility costs, insurance costs, property tax liability, professional and management fees, miscellaneous 
expenses, and all other costs reasonably and necessarily incurred by the Developer for construction and 
operation of the Redevelopment Project. Principal payments on debt service, and state and federal corporate 
and income taxes shall not be considered operating expenses. 
 

“Project Revenues” means revenues received by the Developer from operation of the 
Redevelopment Project in the ordinary course of business, including rental payments, tenant and visitor 
fees and charges, cash and non-cash proceeds from the sale of any portion of the Redevelopment Project 
and any other revenue streams associated with the Redevelopment Project.  

  
“Project Site” means the real property within the Redevelopment Area that the Developer 

determines is necessary to complete the Redevelopment Project. 
 
“Total Development Cost” means all reasonable or necessary costs associated and incidental to the 

Redevelopment Project and incurred by the Developer, including but not limited to, acquisition costs and 
all hard and soft costs incurred by the Developer for construction and development of the Redevelopment 
Project, including but not limited to, FF&E costs, costs of studies, surveys, plans and specifications, 
professional services, including but not limited to, architectural, engineering, legal, marketing, financial, 
planning or special services, financial costs, interest during construction, utilities and taxes during 
construction, and development fees (not to exceed 5% of costs). 

“Transferee Agreement” means the Transferee Agreement, in substantially the same form as 
Exhibit C, to be entered into in conjunction with certain transfers of property within the Redevelopment 
Area. 

 Section 1.2 Exhibits.  The following exhibits are attached to and incorporated into this 
Agreement: 
 

(a) Exhibit A – Legal Description of the Redevelopment Area 
 

(b) Exhibit B – Form of Certificate of Substantial Completion 
 

(c) Exhibit C – Form of Transferee Agreement 
 
 

ARTICLE II 
 

REDEVELOPMENT PROJECT 
 
 Section 2.1 Redevelopment Project.  Subject to the terms and conditions of this Agreement, 
the Developer shall construct, or cause the construction of, the Redevelopment Project in accordance with 
the Development Plan, this Agreement and all applicable federal, state and local laws, rules, regulations, 
ordinances and approvals.  
 
 Section 2.2 Project Site Acquisition.  
 

(a) The Developer hereby confirms and represents that, as of the date of this Agreement, either 
it or an Affiliate owns or controls the Project Site.    

 
(b) The Corporation shall acquire the Project Site during the first six months of the calendar 

year in which the Redevelopment Project is expected to receive a post-completion assessment by the 
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Assessor (with the purpose of the Corporation’s acquisition to be the initiation of the tax abatement 
contemplated by the Development Plan and this Agreement).   

 
(c) The Corporation shall immediately transfer title to the Project Site back to the Developer.   

 
 Section 2.3 Relocation.  The relocation of any person or business from the Redevelopment 
Area, if any, shall be completed in conformance with applicable state law and City Code provisions.  The 
Parties acknowledge that no relocations are anticipated. 

 
 Section 2.4 Schedule.  The Developer shall complete the Redevelopment Project within 26 
months following the commencement thereof, subject to any excusable delay permitted by Section 3.1; 
provided, however, in no event shall the required date to complete the Redevelopment Project be extended 
beyond 32 months following the commencement thereof. 
 

Section 2.5 City Approvals to Control.  The Developer shall obtain or cause to be obtained 
all necessary zoning, building and other permits and approvals in conjunction with the completion of the 
Redevelopment Project.  Notwithstanding anything to the contrary contained herein or in the Development 
Plan, the applicable zoning, building and other permits and approvals shall control the specific development 
of the Redevelopment Project.   

Section 2.6 Substantial Completion.  After substantial completion of the Redevelopment 
Project in accordance with the provisions of this Agreement, the Developer shall furnish to the Construction 
Inspector a Certificate of Substantial Completion certifying the substantial completion of the 
Redevelopment Project.  The Construction Inspector shall, within 60 days following delivery of the 
Certificate of Substantial Completion, carry out such inspections as he deems necessary to verify to his 
reasonable satisfaction the accuracy of the certifications contained in the Certificate of Substantial 
Completion.  If the Construction Inspector fails to approve or reject the Certificate of Substantial 
Completion in writing within such 60-day period, then the Developer shall notify the City in writing of its 
failure to take action on the Certificate of Substantial Completion, and the City shall have 30 days from 
receipt of such notice to accept or reject the Certificate of Substantial Completion in writing.  The Certificate 
of Substantial Completion shall be deemed accepted by the Construction Inspector unless, prior to the end 
of the additional 30-day period, the Construction Inspector furnishes the Developer with specific written 
objections to the status of the Redevelopment Project, describing such objections and the measures required 
to correct such objections in reasonable detail.  Upon acceptance of the Certificate of Substantial 
Completion by the Construction Inspector or upon the lapse of the additional 30-day period without any 
written objections thereto, the Developer may record the Certificate of Substantial Completion with the 
Camden County Recorder of Deeds, and the same shall constitute evidence of the satisfaction of the 
Developer’s agreements and covenants to complete the Redevelopment Project.   
 
 Section 2.7 Insurance. 
 

(a) The Developer will cause there to be insurance for the Redevelopment Project as 
hereinafter set forth at all times during the process of constructing the Redevelopment Project and 
continuing (with respect to (ii) and (iii) below) during the term of this Agreement.  The policies for such 
insurance shall be placed with financially sound and reputable insurers licensed to transact business in the 
State of Missouri.  The Developer shall, from time to time at the request of the City, furnish the City with 
“Acord” certificates of insurance on: 
 

(i) Builder’s risk insurance, written on the so called “Builder’s Risk – Completed 
Value Basis,” in an amount equal to 100% of the projected insurable value of the Redevelopment 

Page 219 of 314



 

 -5- 

 

Project at the date of completion (the Parties acknowledge that such insurance may not be available 
until demolition is complete and vertical construction begins); 

 
(ii) Property and casualty insurance to keep the Redevelopment Project constantly 

insured against loss or damage by fire, lightning and all other risks covered by the extended 
coverage insurance endorsement then in use in the State of Missouri in an amount equal to the Full 
Insurable Value thereof (subject to reasonable loss deductible clauses).  “Full Insurable Value” 
means the actual replacement cost of the Redevelopment Project; 

 
 (iii) Commercial liability insurance with coverages of not less than the current absolute 
statutory waivers of sovereign immunity in Sections 537.600 and 537.610 of the Revised Statutes 
of Missouri (which for calendar year 2022 is equal to $3,065,952 for all claims arising out of a 
single accident or occurrence and $459,893 for any one person in a single accident or occurrence).  
Further, the policy shall be adjusted upward annually, to remain at all times not less than the 
inflation-adjusted sovereign immunity limits as published in the Missouri Register on an annual 
basis by the Department of Insurance pursuant to Section 537.610 of the Revised Statutes of 
Missouri; and 

 
(iv) Workers’ compensation insurance, with statutorily required coverage. 

 
(b) Simultaneously with the execution of this Agreement and annually thereafter prior to the 

delivery of the Certificate of Substantial Completion, the Developer shall provide evidence of contractual 
liability insurance (in form and substance reasonably acceptable to the City Attorney) covering the 
Developer’s obligations to indemnify the City, as provided in this Agreement, by an insurance company 
with a rating by a reputable rating agency indicating excellent or superior financial strength (i.e., an A.M. 
Best rating of “A-” or better).  The Developer agrees to provide immediate written notice to the City when 
a cancellation, termination, expiration or modification of the applicable contractual liability policy occurs.  

 
ARTICLE III 

 
EXCUSABLE DELAY 

 
 Section 3.1 Excusable Delay.  Notwithstanding anything to the contrary contained herein, in 
the Development Plan or in the Approving Ordinance, the time periods provided for herein shall be 
automatically extended by the number of days of delay caused by actions or events beyond the control of 
the Developer (but not to exceed six months), including acts of God, labor disputes, strikes, lockouts, civil 
disorder, war, lack of issuance of any permits and/or legal authorization by the governmental entity 
necessary for the Developer to proceed with the construction or cause the construction of the 
Redevelopment Project (provided all conditions precedent to the issuance of said permits and/or 
authorizations have been met and such permits or authorizations were applied for in a timely manner), 
shortage or delay in the shipment of material or fuel, governmental action, fire, unusually adverse weather 
conditions, wet soil conditions, unavoidable casualties, litigation relating to the Approving Ordinance, the 
Chapter 100 Transaction or any element of the Redevelopment Project, or any causes beyond the 
Developer’s reasonable control, or by any other cause that the City Administrator in her reasonable 
discretion determines may justify the delay (an “Excusable Delay”).  The Parties agree that as of the date 
of this Agreement, no condition or event exists that would justify an Excusable Delay.  The Developer shall 
notify the City in writing within 30 days after a claimed event of the cause of the Excusable Delay.  An 
Excusable Delay shall not include any condition or circumstance caused or extended by the Developer, the 
Corporation or an Affiliate or attributable to actions or inaction by the Developer, the Corporation or an 
Affiliate.  
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ARTICLE IV 
 

TAX ABATEMENT AND SALES TAX EXEMPTION  
 
 Section 4.1 Tax Abatement.   
 

(a) Ad valorem real property tax abatement pursuant to Chapter 353 and the Development Plan 
shall begin in the year in which the Corporation acquires title to the Project Site, as described in 
Section 2.2(b), and, subject to Section 5.2, shall continue for 19 additional years (i.e., 20 years of tax 
abatement total).   
 

(i) During the first five years of the tax abatement period (expected to be 2025 through 
2029, inclusive), the Project Site shall annually be subject to unabated ad valorem real property 
taxes determined based on the then-current tax levy and the assessed value of the land included in 
the Project Site, exclusive of improvements, in the year prior to the Corporation’s acquisition of 
the Project Site (as required by Section 353.110.1 of the Revised Statutes of Missouri).   

 
(ii) For the next ensuing five years of the tax abatement period (expected to be 2030 

through 2034, inclusive), PILOTs shall equal the 25% of the ad valorem real property taxes that 
would otherwise be due on the Project Site and the improvements thereon, but for the application 
of the Development Plan and this Agreement.   

 
(iii) For the next ensuing five years of the tax abatement period (expected to be 2035 

through 2039, inclusive), PILOTs shall equal 50% of the ad valorem real property taxes that would 
otherwise be due on the Project Site and the improvements thereon, but for the application of the 
Development Plan and this Agreement.   

 
(iv) For the next ensuing five years of the tax abatement period (expected to be 2040 

through 2044, inclusive), PILOTs shall equal 75% of the ad valorem real property taxes that would 
otherwise be due on the Project Site and the improvements thereon, but for the application of the 
Development Plan and this Agreement.   

 
(b) Following the period described in subsection (a)(iv), the Project Site, including the 

improvements thereon, shall be subject to assessment and payment of all ad valorem taxes based on the full 
true value of the Project Site and the improvements thereon.   
 

(c) The PILOTs shall be paid to the Collector annually by December 31.  The Parties 
acknowledge their expectation that the real property tax bills provided by the Collector will reflect the 
appropriate amount of taxes due pursuant to this Agreement.  However, the failure of the Collector to 
provide tax bills reflecting the appropriate amount of PILOTs due with respect to the Project Site pursuant 
to this Agreement will not excuse the Developer or any subsequent owner from paying all PILOTs by 
December 31 of the applicable year.   

 
(d) The City, the Developer and the Corporation shall cooperate in good faith with the 

Collector to ensure that real property tax bills accurately reflect the abatement.  The Developer shall cause 
copies of this Agreement, the approved or deemed approved Certificate of Substantial Completion and the 
deed showing acquisition of the Project Site by the Corporation pursuant to Section 2.2(b) to be filed with 
the Collector prior to the initiation of the tax abatement described above.   

 
(e) Upon the sale of the Redevelopment Project to an entity other than an Affiliate any time 

prior to July 1 of the 10th year of the abatement period, the Developer shall, within 30 days thereafter, 

Page 221 of 314



 

 -7- 

 

submit to the City a report of its sale price, Total Development Cost and any other reasonable information 
necessary (including, without limitation, sale contracts, settlement statements and other financial 
information related to the sale of the Redevelopment Project) for the City to conduct the “Compounded 
Annual  Rate of Return” analysis and calculation of the “Excess Return on Sale PILOT” described below.  
The report shall: 
 

(i) be performed by a certified public accountant or such other experienced financial 
professional; and 

 
(ii) include the calculation of the Compounded Annual Rate of Return using the 

following formula (n = number of years, to the nearest tenth of a year, between the Construction 
Financing Date and the sale date of the Redevelopment Project):  

 
Compounded Annual Rate of Return = (Sale Price / Total Development Cost)^(1/n)-1 

 
If the Compounded Annual Rate of Return is 7.50% or less, then no Excess Return on Sale PILOT 

is due.  If the Compounded Annual Rate of Return is greater than 7.50%, then the Excess Return on Sale 
PILOT shall equal the amount that, if subtracted from the ”sale price” of the Redevelopment Project in the 
above formula, would result in a Compounded Annual Rate of Return of 7.50%.   

The City shall have 45 days to review the report.  If no written objections to the report are provided 
by the City to the Developer before the conclusion of such 45-day period, the report shall be deemed 
accepted by the City.  Upon acceptance or deemed acceptance of the report, the City shall notify the 
Developer of the Excess Return on Sale PILOT due for the applicable year and the Developer shall, within 
30 days thereafter, remit any Excess Return on Sale PILOT to the City.  The City will then remit any Excess 
Return on Sale PILOT to the applicable taxing districts pro rata based on each taxing district’s then-current 
tax levy.  Failure by the Developer to remit the Excess Return on Sale PILOT in a timely manner shall 
result in the suspension of tax abatement until such Excess Return on Sale PILOT is paid.      
 

(f) The Developer shall, no later than September 1 of each applicable year (i.e., beginning with 
the 4th year of the abatement period and continuing through each year that the Redevelopment Project 
receives tax abatement), submit to the City an annual report of its Project Revenues, Project Expenses, and 
any other information necessary to conduct a “Rolling 3-Year Rate of Return” analysis and calculation of 
the “Excess Annual Return PILOT.”  The report shall: 
 

(i) be performed by a certified public accountant or such other experienced financial 
professional as the City Administrator may approve in his or her sole discretion, 

 
(ii) apply to the 36-month period ending on December 31 of the year prior to the 

September 1 report due date (the “Calculation Period”); and  
 
(iii) include the following calculations: 
 

  (A) Calculate “Net Income” during the Calculation Period using this formula: 
 

Net Income = Project Revenues during Calculation Period – Project Expenses 
during Calculation Period 

 
(B) Calculate the Rolling 3-Year Rate of Return using this formula: 
 
 Rolling 3-Year Rate of Return = (Net Income / Total Development Cost) / 3  
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(C) If the Rolling 3-Year Rate of Return is 7.50% or less, then no Excess 
Annual Return PILOT is due. 

 
(D) If the Rolling 3-Year Rate of Return is greater than 7.50%, then the Excess 

Annual Return PILOT shall equal the amount that, if subtracted from Net Income in the 
above calculations would result in a Rolling 3-Year Rate of Return of 7.50%, but in no 
event shall the Excess Annual Return PILOT due for any year result in the payment of 
ad valorem real property taxes and PILOTs for such year in excess of the amount of ad 
valorem real property taxes that would be due if there was no real property tax abatement 
that year.   

 
The City shall have 45 days to review the report. If no written objections to the report are provided by the 
City to the Developer before the conclusion of such 45-day period, the report shall be deemed accepted by 
the City and the City shall notify the Assessor and the Collector of any Excess Annual Return PILOT due 
so that it may added to the Redevelopment Project’s property tax bill.  Any failure by the Assessor or the 
Collector to correctly account for the Excess Annual Return PILOT on the property tax bill shall not relieve 
the Developer of its obligation to pay any Excess Annual Return PILOT due under this Agreement by 
December 31 of the applicable year. 

 
 Section 4.2 Emergency Service District Payments.  Notwithstanding any provision hereof to 
the contrary, the Developer shall make or cause to be made any payments to emergency service districts 
required by Section 353.110 of the Revised Statutes of Missouri. The Parties acknowledge their expectation 
that the real property tax bills provided by the Collector will reflect the appropriate amount of payments to 
emergency service districts due pursuant to this Agreement.  However, the failure of the Collector to provide 
tax bills reflecting the appropriate amount of payments to emergency service districts due with respect to 
the Project Site pursuant to this Agreement will not excuse the Developer or any subsequent owner from 
paying all taxes by December 31 of the applicable year.   
 
 Section 4.3 Sales Tax Exemption and Chapter 100 Transaction.   
 

(a) The City shall issue the Bonds and close the Chapter 100 Transaction simultaneously with 
the execution of this Agreement. 

 
(b) Upon issuance of the Bonds (or such earlier time as the Board of Aldermen may approve), 

the City will provide a project exemption certificate to the Developer or its designee for the purpose of 
exempting the purchase of construction materials for the Redevelopment Project from sales and use taxes 
to the extent provided by law.  

 
(c) Promptly following the acceptance or deemed acceptance of the Certificate of Substantial 

Completion pursuant to Section 2.6, the City and the Developer shall cooperate to cause the termination of 
the Chapter 100 Documents as described in Article XI of the Lease Agreement between the City and the 
Developer entered into as part of the Chapter 100 Transaction.  

 
(d) The Developer will use commercially reasonable efforts to maximize purchases of 

construction materials within the City (provided, however, nothing in this Section will require the 
Developer to purchase materials within the City if the same materials may be purchased for a lesser price 
elsewhere).   
 
 Section 4.4 Permitting Fees.  The City, in its discretion, may consider requests from the 
Developer to waive or reduce generally applicable permitting fees with respect to the Redevelopment 
Project.  
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 Section 4.5 Fee Reimbursement. All Parties agree and acknowledge that Developer, in 
accordance with Section 135.025 of the City of Osage Beach Code, will be applying for fee reimbursement. 
The City agrees to cooperate with Developer in its application for fee reimbursement. The anticipated fee 
reimbursement is expected to be 28%, as shown in Exhibit D hereof.   

ARTICLE V 
 

DEFAULT AND REMEDIES 
  

Section 5.1 Default.  The occurrence and continuance of any one or more of the following 
shall constitute an “Event of Default:”   

 
(a) the Developer or subsequent property owner fails to make or cause the punctual 

payment of PILOTs or payments to emergency service districts owed on or before the due date and 
such failure is not cured to the City Attorney’s satisfaction within 10 days after the City gives 
written notice of the default to the Developer or subsequent property owner (provided, however, 
that all unabated ad valorem real property taxes paid after their due dates will be subject to interest 
and penalties at the rate of 18% per annum from the date such payments were first due); or 

 
(b) the Developer fails to timely perform, in all material respects, any obligation or 

covenant of the Developer under this Agreement, and such failure is not cured to the City 
Attorney’s satisfaction within 30 days after the City gives written notice thereof to the Developer, 
or if it cannot reasonably be cured within 30 days, then, subject to Section 2.4 and Section 3.1, for 
such additional time as may be necessary to cure such default so long as the Developer is diligently 
proceeding to effect a cure of such default; or 

 
(c) the Developer commits an Event of Default as defined in any of the Chapter 100 

Documents.   
 

 Section 5.2 Remedies; Results of Termination.   
 

(a) Upon the occurrence of an Event of Default, (i) the City or any other taxing district levying 
an ad valorem real property tax in the Redevelopment Area may bring an action against the Developer or 
subsequent property owner to enforce any remedy available by law, including specific performance to 
enforce any payments due under this Agreement, and/or (ii) the City may terminate this Agreement.   

 
 (b) Upon the termination of this Agreement pursuant to this Section, a declaration of 
abandonment shall be filed with the Camden County Recorder of Deeds, and the Project Site and the 
improvements thereon shall from that date be subject to assessment and payment of all ad valorem taxes 
based on the full true value of the Project Site and the improvements thereon. 
 

 
ARTICLE VI 

 
GENERAL PROVISIONS 

 
 Section 6.1 Modifications; Successors and Assigns.  The terms, conditions and provisions of 
this Agreement and of the Development Plan shall not be modified or amended except by mutual agreement 
in writing among the City, the Developer and the Corporation (provided that if the Corporation has already 
transferred the Project Site to the Developer pursuant to Section 2.2(c), no agreement of the Corporation is 
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necessary).  This Agreement shall be binding upon and inure to the benefit of the City, the Developer and 
the Corporation and their respective assigns and successors in interest or title to all or any portion of the 
Redevelopment Area; provided, neither the Corporation nor the Developer may assign its rights under this 
Agreement except in accordance with the provisions of Section 6.2. 

 Section 6.2 Right to Transfer the Project Site and Redevelopment Project. 
 
 (a) Transfer.  Subject to the provisions of subsections (b) and (c) below, the Developer or the 
Corporation may voluntarily sell, lease, assign, transfer, convey and/or otherwise dispose of (hereinafter 
collectively referred to as a “Transfer”) its respective interest in the Redevelopment Area or any portion 
thereof to any entity without the City’s prior written consent, if the transferor provides written notice to the 
City within 30 days following such Transfer.  Upon a Transfer, unless otherwise expressly elected by the 
transferor, all of the transferor’s rights and obligations hereunder with respect to the subject property, 
including, without limitation, those concerning construction, maintenance, use, tax abatement and the 
payment of PILOTs and payments to emergency service districts, shall transfer to such transferee, and the 
transferor shall be released from any and all further obligations under this Agreement with respect to the 
subject property. 
 
 (b) Transfer to Third Party Prior to Completion of Construction.  If the proposed Transfer 
(i) is to a party other than the Corporation or an Affiliate and (ii) occurs before the City’s acceptance or 
deemed acceptance of the Certificate of Substantial Completion, then such Transfer shall include an 
assignment of this Agreement and be subject to the requirements of subsection (c) below and to the City 
Administrator’s prior written consent (which consent shall not be unreasonably withheld or delayed upon 
a reasonable demonstration that the proposed transferee is sufficiently experienced and financially capable 
to undertake and complete the Redevelopment Project and the proposed assignee provides evidence to the 
City Attorney’s satisfaction that it will satisfy the requirements of Section 2.7 and Section 6.10 at the time 
of assignment).  In the event of any Transfer under this subsection, all rights and obligations of the transferor 
hereunder with respect to the subject property, including, without limitation, those concerning construction, 
maintenance, use, tax abatement and the payment of PILOTs and payments to emergency service districts, 
shall transfer to the transferee, and the transferor shall be released from any and all further obligations under 
this Agreement with respect to the subject property.   

 (c) Transferee Agreement.  No such Transfer shall occur without the prior execution of a 
Transferee Agreement with the City.  The parties agree that the intention of each Transferee Agreement is 
to protect the transferor and the City by ensuring that transferees of property within the Redevelopment 
Area receive actual notice of the rights, duties and obligations contained in this Agreement prior to taking 
ownership, and nothing contained in a Transferee Agreement that is in accordance with Exhibit C shall be 
deemed to impose any rights, duties or obligations that are not imposed pursuant to this Agreement. 
 
 (d) Financing.  Notwithstanding anything herein to the contrary, the City hereby approves, and 
no prior consent or Transferee Agreement shall be required in connection with, the right of a Party to 
encumber or collaterally assign its interest in the Redevelopment Area or any portion thereof or its rights 
and interests in this Agreement to secure loans, advances or extensions of credit to finance or from time to 
time refinance all or any part of the Redevelopment Project, or the right of the holder of any such 
encumbrance or transferee of any such collateral assignment (or trustee or agent on its behalf) to transfer 
such interest by foreclosure or transfer in lieu of foreclosure under such encumbrance or collateral 
assignment; provided that all entities lending credit to such Party that will obtain a secured interest in the 
Party’s interest in the Redevelopment Area and the Redevelopment Project, through a mortgage, deed of 
trust or other security instrument, will include the following language (or such other language acceptable 
to the City Attorney) in the applicable mortgage, deed of trust or other security instrument: 
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Recognition of Lender to terms of Development Agreement.  Lender agrees that for so long as the 
[property description] is subject to and receiving abatement of ad valorem real property taxes 
pursuant to the Development Agreement dated __________, 2022 among the City of Osage Beach, 
Missouri, The Preserve at Sycamore Creek, LLC and the [*Redevelopment Corporation*], the 
[Mortgage] shall be subject to the terms of the Development Agreement and the Lender’s rights 
under such [Mortgage] shall be subordinate to the payment of the PILOTs and other costs under 
the Development Agreement.   

 
 Section 6.3 Indemnification and Hold Harmless.   
 
 (a) The indemnification and covenants contained in this Section shall survive expiration or 
earlier termination of this Agreement.   
 
 (b) The Developer hereby agrees that, anything to the contrary herein notwithstanding, it will 
defend, indemnify and hold harmless the City, its governing body members, employees and agents against 
any and all claims, demands, actions, causes of action, losses, damages, injuries, liabilities and/or expenses 
(including attorneys’ fees and court costs) resulting from, arising out of, or in any way connected with (i) the 
Developer’s or the Corporation’s failure to comply with any provision of this Agreement, (ii) the negligence 
or intentional misconduct of the Developer, the Corporation or an Affiliate, or their respective officers, 
employees and agents, (iii) the presence of hazardous wastes, hazardous materials or other environmental 
contaminants on any property within the Redevelopment Area, or (iv) otherwise arising out of the 
construction of the Redevelopment Project, the adoption of the Development Plan, the administration of 
this Agreement or the Chapter 100 Transaction.  If the validity or construction of Chapter 353, the 
Approving Ordinance and/or any other ordinance of the City adopted in connection with this Agreement, 
the Development Plan or the Chapter 100 Transaction or affecting the proposed Redevelopment Project are 
contested in court, the Developer shall defend, hold harmless and indemnify the City from and against all 
claims, demands and/or liabilities of any kind whatsoever including, without limitation, any claim for 
attorney fees and court costs, and the Developer shall pay any monetary judgment and all court costs 
rendered against the City, if any.   
 
 (c) Notwithstanding anything herein to the contrary, the City shall not be liable to the 
Developer or the Corporation for damages or otherwise if all or any part of Chapter 353, the Approving 
Ordinance and/or any other ordinance of the City adopted in connection with this Agreement, the 
Development Plan, the Chapter 100 Transaction or the Redevelopment Project is declared invalid or 
unconstitutional in whole or in part by the final (as to which all rights of appeal have expired or have been 
exhausted) judgment of any court of competent jurisdiction.  
 
 (d) Notwithstanding the foregoing terms of this Section, the Developer is not obligated to 
defend, hold harmless or indemnify the City with respect to any matter or expense resulting from or arising 
out of the gross negligence or willful misconduct of the City. 
 
 Section 6.4 Notice.  Whenever notice or other communication is called for herein to be given 
or is otherwise given pursuant hereto, it shall be in writing and shall be sufficiently given or delivered if 
dispatched by certified United States first-class mail, postage prepaid, or delivered personally, addressed as 
follows: 
 

(a) In the case of the City, to: 
 

City of Osage Beach 
1000 City Parkway 
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Osage Beach, Missouri  65065 
Attn:  City Administrator 
 
with copies to: 
 
City of Osage Beach 
1000 City Parkway 
Osage Beach, Missouri  65065 
Attn:  City Attorney 
 
and 
 
Gilmore & Bell, P.C. 
One Metropolitan Square 
211 N. Broadway, Suite 2000 
St. Louis, Missouri  63102 
Attn:  Mark A. Spykerman, Esq. 
 

(b) In the case of the Developer, to: 
 

The Preserve at Sycamore Creek, LLC 
P.O. Box 6331 
Fishers, Indiana  46038 
Attn:  Jeffrey J. Tegethoff 
 
with a copy to: 
 
Husch Blackwell LLP 
190 Carondelet Plaza, Suite 600 
Clayton, Missouri  63105 
Attn:  David Richardson, Esq. 

 
(c) In the case of the Corporation, to: 
 

[*Redevelopment Corporation*] 
c/o The Preserve at Sycamore Creek, LLC 
P.O. Box 6331 
Fishers, Indiana  46038 
Attn:  Jeffrey J. Tegethoff 
 
with a copy to: 
 
Husch Blackwell LLP 
190 Carondelet Plaza, Suite 600 
Clayton, Missouri  63105 
Attn:  David Richardson, Esq. 

 
All said notices by mail shall be deemed given on the day of deposit in the mail.  A change of designated 
officer or address may be made by a Party by providing written notice of such request to the other Parties. 
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 Section 6.5 Severability.  The provisions of this Agreement shall be deemed severable.  If any 
provision of this Agreement is found by a court of competent jurisdiction to be invalid, the remaining 
provisions of this Agreement shall remain valid unless the court finds that (a) the valid provisions are so 
essentially and inseparably connected with and so dependent upon the invalid provision that it cannot be 
presumed that the Parties would have agreed to the valid provisions without the invalid one or (b) the valid 
provisions, standing alone, are incomplete and incapable of being executed in accordance with the intent of 
the Parties.   
 
 Section 6.6 Governing Law.  This Agreement shall be governed by and construed in 
accordance with the laws of the State of Missouri. 
 
 Section 6.7 Developer’s Right of Termination.  At any time the Developer may, by giving 
written notice to the City and the Corporation, terminate this Agreement.  Upon termination of this 
Agreement, the Parties shall have no further rights or obligations hereunder except as may expressly survive 
termination.   
 
 Section 6.8 Counterparts.  This Agreement may be executed in several counterparts, each of 
which shall be an original and all of which together shall constitute one and the same instrument. 
 
 Section 6.9 Reimbursement of City Expenses.  The Developer shall reimburse the City or 
cause reimbursement to the City for the City’s reasonable and actual expenses incurred by the City in 
connection with the approval and administration of the Development Plan, this Agreement and the Chapter 
100 Documents, including, without limitation, bond counsel and trustee fees, to the extent not paid from 
funds deposited with the City pursuant to the Preliminary Funding Agreement dated ___________, 2022 
between the City and the Developer. 
 

Section 6.10 Federal Work Authorization Program.  The Developer and any subsequent 
owner receiving tax abatement will comply with and satisfy the requirements of Section 285.530.2 of the 
Revised Statutes of Missouri, which requires (a) any business entity receiving tax abatement to, by sworn 
affidavit and provision of documentation, annually affirm its enrollment and participation in a federal work 
authorization program with respect to the employees working in connection with the business entity 
receiving tax abatement, and (b) every such business entity to annually sign an affidavit affirming that it 
does not knowingly employ any person who is an unauthorized alien in connection with the entity receiving 
tax abatement.  The Developer or subsequent owner shall provide such affidavit and documentation to the 
City upon execution of this Agreement and annually on or before November 15 of each year during the 
term of this Agreement, beginning November 15, 2023.   
 
 Section 6.11 Recording.  The Developer shall, within 30 days of execution, record this 
Agreement in the real property records of the Camden County Recorder of Deeds and upon such recording 
shall provide a copy to the City.   
 
 Section 6.12 Electronic Transaction.  The Parties agree that the transaction described herein 
may be conducted and related documents may be sent, received or stored by electronic means.  Copies, 
telecopies, facsimiles, electronic files and other reproductions of original executed documents shall be 
deemed to be authentic and valid counterparts of such original documents for all purposes, including the 
filing of any claim, action or suit in the appropriate court of law. 
 

Section 6.13 Anti-Discrimination Against Israel Act.  Pursuant to Section 34.600 of the 
Revised Statutes of Missouri, the Developer and the Corporation each certifies it is not currently engaged 
in and will not, for the duration of this Agreement, engage in a boycott of goods or services from (a) the 
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State of Israel, (b) companies doing business in or with the State of Israel or authorized by, licensed by, or 
organized under the laws of the State of Israel, or (c) persons or entities doing business in the State of Israel. 
 
 

[Remainder of page intentionally left blank.  Signature pages to follow.]  
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IN WITNESS WHEREOF, the Parties have set their hands and seals the day and year first above 
written. 

 
 
CITY OF OSAGE BEACH, MISSOURI 

 
(SEAL) 
 

By:        
 Michael Harmison, Mayor 

Attest:        
 
 
 
      
Tara Berreth, City Clerk 
 
 

 
THE PRESERVE AT SYCAMORE CREEK, 
LLC, a Missouri limited liability company 
 
 
 
By:        
 Jeffrey J. Tegethoff, Manager 

 
 

[*REDEVELOPMENT CORPORATION*] 
 
 
 

By:        
Name:        
Title:        

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 [Development Agreement] 
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EXHIBIT A 
 

LEGAL DESCRIPTION OF THE REDEVELOPMENT AREA 
 

The land situated in the County of Camden, State of Missouri, and described as follows: 
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EXHIBIT B 
 

FORM OF CERTIFICATE OF SUBSTANTIAL COMPLETION 
 

CERTIFICATE OF SUBSTANTIAL COMPLETION 
 

 
THE PRESERVE AT SYCAMORE CREEK, LLC (the “Developer”), pursuant to that certain 

Development Agreement dated as of __________, 2022 (the “Agreement”), among the City of Osage 
Beach, Missouri (the “City”), the Developer and the [*Redevelopment Corporation*], hereby certifies to 
the City as follows: 

 
1. That as of _______________, 20___, the Redevelopment Project has been substantially 

completed in accordance with the Agreement. 
 

 2. The Redevelopment Project has been completed in a workmanlike manner and in 
accordance with all applicable zoning, building and other permits issued by the City. 

 
3. Lien waivers for the Redevelopment Project have been obtained. 
 
4. This Certificate of Substantial Completion is accompanied by the project architect’s 

certificate of substantial completion on AIA Form G-704 (or the substantial equivalent thereof), a copy of 
which is attached hereto as Appendix A and by this reference incorporated herein, certifying that the 
Redevelopment Project has been substantially completed in accordance with the Agreement. 

 
5. This Certificate of Substantial Completion is being issued by the Developer to the City in 

accordance with the Agreement to evidence the Developer’s satisfaction of all obligations and covenants 
with respect to the Redevelopment Project. 

 
6. The City’s acceptance (below) in writing to this Certificate of Substantial Completion and 

the recordation of this Certificate of Substantial Completion with the Camden County Recorder of Deeds, 
shall evidence the satisfaction of the Developer’s agreements and covenants to complete the Redevelopment 
Project. 

 
7. This Certificate of Substantial Completion is given without prejudice to any rights against 

third parties which exist as of the date hereof or which may subsequently come into being. 
 
8. All certifications or statements made or set forth in this Certificate of Substantial 

Completion are made solely for the benefit of the City and shall not be relied upon or used for any purpose 
by any third party in any proceeding, claim or contest of any kind, nature or character. 

 
9. All capitalized terms not otherwise defined herein shall have the meanings ascribed to such 

terms in the Agreement. 
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IN WITNESS WHEREOF, the undersigned has hereunto set his/her hand this _____ day of 
__________, 20___. 

 
THE PRESERVE AT SYCAMORE CREEK, 
LLC 

 
       By:       
       Name:       
       Title:       

 
 
ACCEPTED: 
 
CITY OF OSAGE BEACH, MISSOURI 
 
By:       
 Mayor 
 

 (Insert Notary Form(s) and Legal Description; Attach AIA Form G-704) 
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EXHIBIT C 
 

FORM OF TRANSFEREE AGREEMENT 
 

This TRANSFEREE AGREEMENT (this “Transferee Agreement”) is entered into this _____ 
day of _______________, 20___, by and between the CITY OF OSAGE BEACH, MISSOURI (the 
“City”) and _______________, a [state][entity type] (the “Transferee”). 
 

RECITALS 
 
 A. The real property to be purchased by the Transferee and legally described in Exhibit A 
attached hereto (the “Redevelopment Area”) is part of the Redevelopment Project described in the 
Development Plan for the Preserve at Sycamore Creek (the “Development Plan”) approved by the City 
pursuant to Ordinance No. _____ adopted by the Board of Aldermen on October 6, 2022 (the “Approving 
Ordinance”). 
 
 B. The Redevelopment Area and the Redevelopment Project are subject to that certain 
Development Agreement dated as of __________, 2022 (the “Development Agreement”) among the City, 
The Preserve at Sycamore Creek, LLC (the “Developer”) and the [*Redevelopment Corporation*], which 
Development Agreement was recorded in the Camden County Recorder of Deeds Office on 
__________ ___, 2022, as Document No. _____. 
 
 C. Section 6.2 of the Development Agreement requires, as a condition precedent to certain 
transfers of the Redevelopment Area, that the proposed transferee enter into and deliver to the City this 
Transferee Agreement, obligating the Transferee to comply with the requirements of the Development Plan 
and the obligations of the Developer under the Development Agreement. 
 
 D. The parties desire to enter into this Transferee Agreement to satisfy the conditions 
precedent set forth in Section 6.2 of the Development Agreement. 
 
 NOW, THEREFORE, for and in consideration of the promises and the covenants entered herein, 
the City and the Transferee agree as follows: 
 
 1. The Transferee has entered into a purchase contract with the Developer, or an authorized 
successor or assign, pursuant to which the Transferee will acquire the Redevelopment Area. 
 
 2. The Transferee acknowledges that it has been provided with and/or has reviewed the 
Approving Ordinance and the Development Agreement. 
 
 3. The Transferee acknowledges and agrees that its acquisition, use and enjoyment of the 
Redevelopment Area and any future disposition of the Redevelopment Area are subject to the terms of the 
Development Agreement. 
 
 4. The Transferee acknowledges that in the event of the sale, lease, sublease, assignment or 
other voluntary or involuntary disposition of the Redevelopment Area, the obligations of the Development 
Agreement shall continue and shall inure to and be binding upon the heirs, executors, administrators, 
successors and assigns of the respective subsequent transferees as if they were in every case specifically 
named and shall be construed as a covenant running with the land and enforceable as if such purchaser, 
tenant, transferee or other possessor thereof were originally a party to and bound by the Development 
Agreement.  The Transferee assumes the duty to notify any purchaser, tenant, transferee or other possessor 
of the Redevelopment Project of its rights, duties and obligations under the Development Agreement.   
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 5. The parties agree that the intention of this Transferee Agreement is to ensure that the 
Transferee has actual notice of the rights, duties and obligations contained in the Development Agreement 
prior to taking ownership of the Redevelopment Area, and nothing contained in this Transferee Agreement 
shall be deemed to impose any rights, duties or obligations that are not imposed pursuant to the 
Development Agreement. 
 
 6. This Transferee Agreement shall be governed by the laws of the State of Missouri. 
 
 IN WITNESS WHEREOF, the parties hereto have set their hands and seals the day and year first 
above written. 
 

CITY OF OSAGE BEACH, MISSOURI 
 
(SEAL) 
 

By:       
 Mayor 

Attest:        
 
 
 
      
City Clerk 
 

 
[TRANSFEREE] 

 
 
 

By:       
Name:       
Title:       
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EXHIBIT A TO TRANSFEREE AGREEMENT 
 

LEGAL DESCRIPTION OF THE REDEVELOPMENT AREA 
 

The land situated in the County of Camden, State of Missouri, and described as follows: 
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EXHIBIT D 
 

ESTIMATED FEE REIMBURSEMENT 
 

(to be attached) 
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Building Type A, total of 8 Fees each building Total Fees x 8 Buildings
Total # of units per Bldg: 28 Const Value $3,420,000.00 Const Value $27,360,000.00

Const value $3,420,000.00 each building

Building Type A - Permit Fee $11,160.00 $59,040.00 $29,520.00

2” Water Meter $960.48 each $960.48 $7,683.84 $0.00
Water Impact for multi-family
1 Bedroom, per unit fee: 14 x $718.75 $10,062.50 $80,500.00 $80,500.00
Water Impact for multi-family
2 Bedrooms, per unit fee: 14 x $862.50 $12,075.00 $96,600.00 $0.00
Sewer multi-family Area 7
1 Bedroom:  14 x $1,409.00 $19,726.00 $157,808.00 $157,808.00
Sewer multi-family Area 7
2 Bedroom:  14 x $1,691.00 $23,674.00 $189,392.00 $0.00
Sewer Plant Capacity - Class A
$860.00 x 28 $24,080.00 $192,640.00 $0.00

Grand Total $101,737.98 $783,663.84 $267,828.00
34.2%

Building Type C, total of 2 Fees each building Total Fees x 2 Buildings
Total # of units per Bldg: 22 Const Value $3,320,000.00 Const Value $6,640,000.00

Const value $3,320,000.00 each building

Building Type C - Permit Fee $10,960.00 $17,600.00 $1,584.00

2” Water Meter $960.48 each $960.48 $1,920.96 $0.00
Water Impact for multi-family
1 Bedroom, per unit fee: 2 x $718.75 $1,437.50 $2,875.00 $2,875.00
Water Impact for multi-family
2 Bedrooms, per unit fee: 14 x $862.50 $12,075.00 $24,150.00 $0.00
Water Impact for multi-family
3 Bedrooms, per unit fee: 6 x $1,006.25 $6,037.50 $12,075.00 $0.00
Sewer multi-family Area 7
1 Bedroom:  2 x $1,409.00 $2,818.00 $5,636.00 $5,636.00
Sewer multi-family Area 7
2 Bedroom:  14 x $1,691.00 $23,674.00 $47,348.00 $0.00
Sewer multi-family Area 7
3 Bedroom:  6 x $1,973.00 $11,838.00 $23,676.00 $0.00
Sewer Plant Capacity - Class A
$860.00 x 22 $18,920.00 $37,840.00 $0.00

Grand Total $88,720.48 $173,120.96 $10,095.00
5.8%

Tegethoff Development - The Preserve

EXHIBIT D - Development Agreement
Estimated Fee Reimbursement - July 31, 2022

Chapter 135.025 - Economic 
Development Fee 

Reimbursement Estimate

Chapter 135.025 - Economic 
Development Fee 

Reimbursement Estimate
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Building Type: Clubhouse Total Fees 
Const value $2,000,000.00

Clubhouse - Permit Fee $8,320.00 $0.00

5/8” Water Meter $300.15 $0.00

Water Impact for 5/8” Meter $1,150.00 $0.00

Sewer Development Charge - Area 7 $2,255.00 $0.00

Plant Capacity Fee - Class A $860.00 $0.00

Grand Total $12,885.15 $0.00
0.0%

Site Development Fee

Estimated Site Development Fee $8,819.55 $3,527.82
40.0%

Total Fees
Chapter 135.025 - Economic 

Development Fee 
Reimbursement Estimate

Building A (8 total) $783,663.84 $267,828.00

Building C (2 total) $173,120.96 $10,095.00

Clubhouse $12,885.15 $0.00

Site Development Fees $8,819.55 $3,527.82

GRAND TOTAL PERMIT FEES $978,489.50 $281,450.82
28.8%

Notes:
Calculations for fee reimbursement on 1-bedroom units; 1-bedroom rents within 5% of current adjusted montly rent per CPI-U adjustment 
as of June 30, 2022; estimated fees as of July 31, 2022.

Chapter 135.025 - Economic 
Development Fee 

Reimbursement Estimate
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Edward Rucker, City Attorney 
Presenter: Edward Rucker, City Attorney  
  
Agenda Item: 
Bill 22-65 - An ordinance of the City of Osage Beach, Missouri,enacting new Sections 
112.010 through 112.040 dealing with the Lake Ozark-Osage Beach Joint Sewer 
Treatment Plant and Joint Sewer Board and ratifying all prior actions taken by City 
representatives to the Joint Sewer Board. Second Reading 
  
Requested Action: 
Second Reading of Bill #22-65 
  
Ordinance Referenced for Action: 
Board of Aldermen approval required per Section 110.230. Ordinances, Resolutions, 
Etc. – Generally and Section 110.240 Adoption of Ordinances. 
  
Deadline for Action: 
None 
  
Budgeted Item: 
Not Applicable 
 
Budget Line Information (if applicable): 
Not Applicable 
  
Department Comments and Recommendation: 
Not Applicable 
  
City Attorney Comments: 
Per City Code 110.230, Bill 22-65 is in correct form. Requested by Alderman Rucker.  
  
City Administrator Comments: 
Ordinance change request by Alderman Rucker. 
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BILL NO. 22-66                                                                            ORDINANCE NO. 22.66
FLOOR SUBSITUTE  

AN ORDINANCE OF THE CITY OF OSAGE BEACH, MISSOURI, SETTING OUT THE 
TERMS OF THE BUILDING CODE BOARD OF APPEALS AS USED BY THE CITY 
PURSUANT TO THE UNIFORM BUILDING CODES PREVIOUSLY ADOPTED BY THE 
CITY

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE 
CITY OF OSAGE BEACH, MISSOURI AS FOLLOWS:  

Section 1. There is hereby enacted within the Code of Ordinances of the City of Osage 
Beach a new Article IX within Chapter 500 consisting of new Sections 500.260, 500.270, 
500.280, 500.290 and 500.300 to read as follows:

Section 500.260 Purpose

The purpose of the Board of Appeals is to hear and decide appeals of orders, decisions or 
determinations made by the building official relative to the application and interpretation 
of the Building Codes adopted by the City of Osage Beach. An application for appeal 
shall be based on a claim that the true intent of the code or the rules legally adopted have 
been incorrectly interpreted, the provisions of the code do not fully apply, or an equally 
good or better form of construction is proposed. The board shall not have the authority to 
waive requirements of the codes.

Section 500.270 Members

The Mayor shall make appointments to the Board of Appeals, with the approval of the 
majority of the Board of Aldermen. The Board of Appeals will have 5 members and 2 
alternates who are qualified by experience and training to pass on matters pertaining to 
building construction and are not employed by the City of Osage Beach.  Expiring terms 
will be filled during the month of May. Terms shall expire June 1. At the request of the 
Mayor or Building official an alternate shall serve in the absence of or the 
disqualification of any regular member. All members and alternates shall be removable 
for cause by the Board of Alderman upon written charges. Members shall serve a term of 
five (5) years unless filling an unexpired term.  The Mayor shall specify the term 
expiration date at the time a member is appointed.  Expiring terms will be filled during 
the month of May. Terms shall expire June 1. 

Section 500.280 Vacancy’s

Whenever a vacancy in membership occurs, the City Building Official shall notify the 
Mayor and the Board of Aldermen of said vacancy and said vacancy will be filled for the 
unexpired term by appointment. The Mayor shall fill any vacancy that occurs on the 
Board of Appeals by the same manner as outlined in section 500.270.

Page 241 of 314



Section 500.290 Meetings

Meetings will be posted and follow Chapter 610, RS Mo. Conduct of the meetings will be 
guided by the most recent edition Roberts Rules of Order.
The Board of Appeals shall elect its own Chairperson who shall serve for one (1) year. 
Meetings of the Board shall be held at the call of the City Building Official and at such 
other times as the Building Official or the Board of Appeals may determine. Such 
Chairperson, or in his/her absence the Acting Chairperson, may administer oaths and 
compel the attendance of witnesses. All meetings of the Board shall be open to the 
public. The Board shall keep minutes of its proceedings, showing the vote of each 
member upon question, or, if absent or failing to vote, indicating such fact, and shall keep 
records of its examinations and other official actions, all of which shall be immediately 
filed in the office of the City Clerk and shall be a public record. All testimony, objections 
thereto and rulings thereon, shall be recorded in the minutes by the Building 
Department’s secretary and filed in the City Clerk’s office. A minimum of 4 members 
must be present to conduct a meeting.

Section 500.300 Role of the Building Official

The Building Official shall be an ex officio of the Board of Appeals but shall not have a 
vote on any matters before the board. The Building Official shall take immediate action 
in accordance with the decision of the board. 

Section 3.  Severability 

The chapters, sections, paragraphs, sentences, clauses and phrases of this ordinance are 
severable, and if any phrase, clause, sentence, paragraph or section of this ordinance shall be 
declared unconstitutional or otherwise invalid by the valid judgment or degree of any Court of 
any competent jurisdiction, such unconstitutionality or invalidity shall not affect any of the 
remaining phrases, clauses, sentences, paragraphs, or sections of this ordinance since the same 
would have been enacted by the Board of Aldermen without the incorporation in this ordinance 
of any such unconstitutional or invalid phrase, clause, sentence, paragraph or section.

Section 4.  Repeal of Ordinances not to affect liabilities, etc. 

Whenever any part of this ordinance shall be repealed or modified, either expressly or by 
implication, by a subsequent ordinance, that part of the ordinance thus repealed or modified shall 
continue in force until the subsequent ordinance repealing or modifying the ordinance shall go 
into effect unless therein otherwise expressly provided; but no suit, prosecution, proceeding, 
right, fine or penalty instituted, created, given, secured or accrued under this ordinance previous 
to its repeal shall not be affected, released or discharged but may be prosecuted, enjoined and 
recovered as fully as if this ordinance or provisions had continued in force, unless it shall be 
therein otherwise expressly provided.
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Section 5.  That this Ordinance shall be in full force and effect from and after the date of 
passage and approval of the Mayor.  

READ FIRST TIME: September 15, 2022  READ SECOND TIME:   _______________

I hereby certify that Ordinance No.22.66   was duly passed on ________________ by the Board 
of Aldermen of the City of Osage Beach. The votes thereon were as follows: 

Ayes:  Nays:   

Abstentions:   Absent:   
  
This Ordinance is hereby transmitted to the Mayor for his signature. 

 
___________________ ___________________________________ 
Date    Tara Berreth, City Clerk

Approved as to form:

_____________________________
Edward B. Rucker, City Attorney 

I hereby approve Ordinance No.22. 66

____________________________________
Michael Harmison, Mayor

ATTEST

Tara Berreth, City Clerk
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Edward Rucker, City Attorney 
Presenter: Edward Rucker, City Attorney  
  
Agenda Item: 
Bill 22-66 - An ordinance of the City of Osage Beach, Missouri,setting out the terms of 
the Building Code Board of Appeals as used by the City pursuant to the Uniform 
Building Codes previously adopted by the City, Second Reading 
  
Requested Action: 
 Second Reading of Bill #22-66 
  
Ordinance Referenced for Action: 
Board of Aldermen approval required per Section 110.230. Ordinances, Resolutions, 
Etc. – Generally and Section 110.240 Adoption of Ordinances. 
  
Deadline for Action: 
None 
  
Budgeted Item: 
Not applicable 
 
Budget Line Information (if applicable): 
Not Applicable 
  
Department Comments and Recommendation: 
Not Applicable 
  
City Attorney Comments: 
Per City Code 110.230, Bill 22-66 is in correct form. Requested by Alderman Rucker. 
  
City Administrator Comments: 
Ordinance change request by Alderman Rucker. 
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BILL NO. 22-66                                                                            ORDINANCE NO. 22.66
FLOOR SUBSITUTE  

AN ORDINANCE OF THE CITY OF OSAGE BEACH, MISSOURI, SETTING OUT THE 
TERMS OF THE BUILDING CODE BOARD OF APPEALS AS USED BY THE CITY 
PURSUANT TO THE UNIFORM BUILDING CODES PREVIOUSLY ADOPTED BY THE 
CITY

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE 
CITY OF OSAGE BEACH, MISSOURI AS FOLLOWS:  

Section 1. There is hereby enacted within the Code of Ordinances of the City of Osage 
Beach a new Article IX within Chapter 500 consisting of new Sections 500.260, 500.270, 
500.280, 500.290 and 500.300 to read as follows:

Section 500.260 Purpose

The purpose of the Board of Appeals is to hear and decide appeals of orders, decisions or 
determinations made by the building official relative to the application and interpretation 
of the Building Codes adopted by the City of Osage Beach. An application for appeal 
shall be based on a claim that the true intent of the code or the rules legally adopted have 
been incorrectly interpreted, the provisions of the code do not fully apply, or an equally 
good or better form of construction is proposed. The board shall not have the authority to 
waive requirements of the codes.

Section 500.270 Members

The Mayor shall make appointments to the Board of Appeals, with the approval of the 
majority of the Board of Aldermen. The Board of Appeals will have 5 members and 2 
alternates who are qualified by experience and training to pass on matters pertaining to 
building construction and are not employed by the City of Osage Beach.  Expiring terms 
will be filled during the month of May. Terms shall expire June 1. At the request of the 
Mayor or Building official an alternate shall serve in the absence of or the 
disqualification of any regular member. All members and alternates shall be removable 
for cause by the Board of Alderman upon written charges. Members shall serve a term of 
five (5) years unless filling an unexpired term.  The Mayor shall specify the term 
expiration date at the time a member is appointed.  Expiring terms will be filled during 
the month of May. Terms shall expire June 1. 

Section 500.280 Vacancy’s

Whenever a vacancy in membership occurs, the City Building Official shall notify the 
Mayor and the Board of Aldermen of said vacancy and said vacancy will be filled for the 
unexpired term by appointment. The Mayor shall fill any vacancy that occurs on the 
Board of Appeals by the same manner as outlined in section 500.270.
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Section 500.290 Meetings

Meetings will be posted and follow Chapter 610, RS Mo. Conduct of the meetings will be 
guided by the most recent edition Roberts Rules of Order.
The Board of Appeals shall elect its own Chairperson who shall serve for one (1) year. 
Meetings of the Board shall be held at the call of the City Building Official and at such 
other times as the Building Official or the Board of Appeals may determine. Such 
Chairperson, or in his/her absence the Acting Chairperson, may administer oaths and 
compel the attendance of witnesses. All meetings of the Board shall be open to the 
public. The Board shall keep minutes of its proceedings, showing the vote of each 
member upon question, or, if absent or failing to vote, indicating such fact, and shall keep 
records of its examinations and other official actions, all of which shall be immediately 
filed in the office of the City Clerk and shall be a public record. All testimony, objections 
thereto and rulings thereon, shall be recorded in the minutes by the Building 
Department’s secretary and filed in the City Clerk’s office. A minimum of 4 members 
must be present to conduct a meeting.

Section 500.300 Role of the Building Official

The Building Official shall be an ex officio of the Board of Appeals but shall not have a 
vote on any matters before the board. The Building Official shall take immediate action 
in accordance with the decision of the board. 

Section 3.  Severability 

The chapters, sections, paragraphs, sentences, clauses and phrases of this ordinance are 
severable, and if any phrase, clause, sentence, paragraph or section of this ordinance shall be 
declared unconstitutional or otherwise invalid by the valid judgment or degree of any Court of 
any competent jurisdiction, such unconstitutionality or invalidity shall not affect any of the 
remaining phrases, clauses, sentences, paragraphs, or sections of this ordinance since the same 
would have been enacted by the Board of Aldermen without the incorporation in this ordinance 
of any such unconstitutional or invalid phrase, clause, sentence, paragraph or section.

Section 4.  Repeal of Ordinances not to affect liabilities, etc. 

Whenever any part of this ordinance shall be repealed or modified, either expressly or by 
implication, by a subsequent ordinance, that part of the ordinance thus repealed or modified shall 
continue in force until the subsequent ordinance repealing or modifying the ordinance shall go 
into effect unless therein otherwise expressly provided; but no suit, prosecution, proceeding, 
right, fine or penalty instituted, created, given, secured or accrued under this ordinance previous 
to its repeal shall not be affected, released or discharged but may be prosecuted, enjoined and 
recovered as fully as if this ordinance or provisions had continued in force, unless it shall be 
therein otherwise expressly provided.
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Section 5.  That this Ordinance shall be in full force and effect from and after the date of 
passage and approval of the Mayor.  

READ FIRST TIME: September 15, 2022  READ SECOND TIME:   _______________

I hereby certify that Ordinance No.22.66   was duly passed on ________________ by the Board 
of Aldermen of the City of Osage Beach. The votes thereon were as follows: 

Ayes:  Nays:   

Abstentions:   Absent:   
  
This Ordinance is hereby transmitted to the Mayor for his signature. 

 
___________________ ___________________________________ 
Date    Tara Berreth, City Clerk

Approved as to form:

_____________________________
Edward B. Rucker, City Attorney 

I hereby approve Ordinance No.22. 66

____________________________________
Michael Harmison, Mayor

ATTEST

Tara Berreth, City Clerk
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Edward Rucker, City Attorney 
Presenter: Edward Rucker, City Attorney  
  
Agenda Item: 
Bill 22-67 - An ordinance of the City of Osage Beach, Missouri, amending Chapter 600 
concerning terms of the Liquor Control Board. Second Reading 
  
Requested Action: 
 Second Reading of Bill #22-67 
  
Ordinance Referenced for Action: 
Board of Aldermen approval required per Section 110.230. Ordinances, Resolutions, 
Etc. – Generally and Section 110.240 Adoption of Ordinances. 
  
Deadline for Action: 
None 
  
Budgeted Item: 
No 
 
Budget Line Information (if applicable): 
Not Applicable 
  
Department Comments and Recommendation: 
Not Applicable 
  
City Attorney Comments: 
Per City Code 110.230, Bill 22-67 is in correct form.Requested by Alderman Rucker.  
  
City Administrator Comments: 
Ordinance changes requested by Alderman Rucker. 
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BILL NO. 22-67                                                                            ORDINANCE NO. 22.67
FLOOR SUBSTITUTE

 
AN ORDINANCE OF THE CITY OF OSAGE BEACH, MISSOURI, AMENDING SECTION 
600.030 CONCERNING TERMS OF THE LIQUOR CONTROL BOARD

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE 
CITY OF OSAGE BEACH, MISSOURI AS FOLLOWS:  

Section 1. Section 600.030 of the Osage Beach Code of Ordinances is hereby repealed.

Section 2. There is hereby enacted within Title IV, Chapter 600, Article 1, new Sections 
600.030, 600.031, 600.032 and 600.033 as follows:

Section 600.030 Liquor Control Board Established

There is hereby established the Osage Beach Liquor Control Board.

Section 600.031 Purposes. 

1. The duty of the Liquor Control Board shall be to determine whether applications for 
license comply with the provisions of this Chapter. Licenses shall only be granted to 
persons of good character. In determining the good character of the applicant, the 
Liquor Control Board shall also apply the criteria set out in Section 600.140. 

2. The Liquor Control Board shall not recommend a license for Board of Aldermen 
approval without first having reviewed the recommendations of the Police Chief. The 
Liquor Control Board shall not be required to hold any hearing of any kind 
whatsoever in determining whether a new license shall be granted or an old license 
renewed but may hold hearings if it deems such hearings in the public interest are in 
the best interest for the public.

3. No license shall be issued without the written approval by a majority vote of the 
Board of Liquor Control, and approval by the Board of Aldermen.

4. All applications for licenses new and renewal and shall be referred to the Police Chief 
who shall review and make recommendation on all applications to the other members 
of the Liquor Control Board. The review of the applications for license shall normally 
be completed and presented to the City Collector or designee within thirty (30) 
working days of the date of the application. The Liquor Control Board shall also draw 
up and approve a form of application, which the City Collector or designee shall use..

Section 600.032 Membership. 
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The membership of the Osage Beach Liquor Control Board shall consist of one (1) 
Alderman, the Police Chief, the Chairperson of Planning Commission, and the City 
Collector.  The City Collector shall serve as Chairperson of the Board.

Section 600.033 Terms and Appointments. 

One Alderman shall be appointed by the Mayor and approved by a majority of the Board 
of Alderman to serve a one-year term expiring June 1.  Expiring appointments will be 
filled in May with term beginning June 1. 

Section 600.034 Appeals. 

An applicant aggrieved by a decision of the Liquor Control Board, or any citizen 
maintaining a residence, place of business, or owning property within six hundred (600) 
feet of the property upon which the licensed establishment is located, may file a petition 
with the Board of Aldermen within ten (10) days after the action by the Liquor Control 
Board appealing said action. The Board of Aldermen shall have the final authority and 
may act as it deems appropriate under law.

Section 3.  Severability 

The chapters, sections, paragraphs, sentences, clauses and phrases of this ordinance are 
severable, and if any phrase, clause, sentence, paragraph or section of this ordinance shall be 
declared unconstitutional or otherwise invalid by the valid judgment or degree of any Court of 
any competent jurisdiction, such unconstitutionality or invalidity shall not affect any of the 
remaining phrases, clauses, sentences, paragraphs, or sections of this ordinance since the same 
would have been enacted by the Board of Aldermen without the incorporation in this ordinance 
of any such unconstitutional or invalid phrase, clause, sentence, paragraph or section.

Section 4.  Repeal of Ordinances not to affect liabilities, etc. 

Whenever any part of this ordinance shall be repealed or modified, either expressly or by 
implication, by a subsequent ordinance, that part of the ordinance thus repealed or modified shall 
continue in force until the subsequent ordinance repealing or modifying the ordinance shall go 
into effect unless therein otherwise expressly provided; but no suit, prosecution, proceeding, 
right, fine or penalty instituted, created, given, secured or accrued under this ordinance previous 
to its repeal shall not be affected, released or discharged but may be prosecuted, enjoined and 
recovered as fully as if this ordinance or provisions had continued in force, unless it shall be 
therein otherwise expressly provided.

Section 5.  That this Ordinance shall be in full force and effect from and after the date of 
passage and approval of the Mayor.  

READ FIRST TIME:  September 15, 2022    READ SECOND TIME:   _______________
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I hereby certify that Ordinance No.22.67   was duly passed on ________________ by the Board 
of Aldermen of the City of Osage Beach. The votes thereon were as follows: 

Ayes:  Nays:   

Abstentions:   Absent:   
  
This Ordinance is hereby transmitted to the Mayor for his signature. 

 
___________________ ___________________________________ 
Date    Tara Berreth, City Clerk

Approved as to form:

_____________________________
Edward B. Rucker, City Attorney 

I hereby approve Ordinance No.22.67.

____________________________________
Michael Harmison, Mayor

_______________________________ ____________________________________
Date Tara Berreth, City Clerk
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Edward Rucker, City Attorney 
Presenter: Edward Rucker, City Attorney  
  
Agenda Item: 
Bill 22-68 - An ordinance of the City of Osage Beach, Missouri, concerning the Tax 
Increment Financing Commission amending Section 135.120 for the Terms of Members 
of the Commission and Section 135.140 Organization of the Commission and 
Section135.160 Conduct of Meetings. Second Reading 
  
Requested Action: 
 Second Reading of Bill #22-68 
  
Ordinance Referenced for Action: 
Board of Aldermen approval required per Section 110.230. Ordinances, Resolutions, 
Etc. – Generally and Section 110.240 Adoption of Ordinances. 
  
Deadline for Action: 
None 
  
Budgeted Item: 
Not Applicable 
 
Budget Line Information (if applicable): 
Not Applicable 
  
Department Comments and Recommendation: 
Not Applicable 
  
City Attorney Comments: 
Per City Code 110.230, Bill 22-68 is in correct form. Requested by Alderman Rucker. 
  
City Administrator Comments: 
Ordinance changes requested by Alderman Rucker. 
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BILL NO. 22-68                                                                             ORDINANCE NO. 22.68

AN ORDINANCE OF THE CITY OF OSAGE BEACH, MISSOURI, CONCERNING THE 
TAX INCREMENT FINANCING COMMISSION AMENDING SECTIONS 135.120 FOR 
THE TERMS OF MEMBERS OF THE COMMISSION AND SECTION 135.140 
ORGANIZATION OF THE COMMISSION AND 135.160 CONDUCT OF MEETINGS

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE 
CITY OF OSAGE BEACH, MISSOURI AS FOLLOWS:  

Section 1. Sections 135.120, 135.140, and 135.160 of the Osage Beach Code of 
Ordinances are hereby repealed.

Section 2. There is hereby enacted, new Sections 135.120, 135.140, 135.160; all to read 
as follows:

Section 135.120 Term of Members. 

A. With regard to the term of the first six (6) members appointed by the Mayor with the 
consent of the Board:

Two (2) shall be designated to serve for terms of two (2) years;
Two (2) shall be designated to serve for terms of three (3) years; and
Two (2) shall be designated to serve for terms of four (4) years.

Thereafter, members appointed by the Mayor with the consent of the Board of Aldermen shall 
serve for a term of four (4) years. All vacancies shall be filled for the unexpired terms in the 
same manner as were the original appointments. Terms will expire June 1 and shall be appointed 
during the month of May. 

B.  At the option of the members appointed under Section 135.110 of this Article, the 
members who are appointed by the school board and other taxing districts may serve on 
the Commission for a term which coincides with the length of time such redevelopment 
project, redevelopment plan or the designation of the area for which they were appointed 
is being considered for approval by the Commission, or for a definite term pursuant to 
Section 99.820.2 of the Act. If the members representing the school district and other 
taxing districts are appointed for a term coinciding with the length of time a 
redevelopment project, plan or area is approved; such term will terminate upon final 
approval of such redevelopment project, redevelopment plan or designation of the area by 
the Board.

Section 135.140. Organization of Commission. 

The Commission shall organize itself and elect from its six (6) members appointed by the 
Mayor, a chairperson, and a vice chairperson to serve for one (1) year terms or until their 
successors are elected. 
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Section 135.160 Conduct of Meetings

The committee will be guided by Robert's Rules of Order and the Missouri Open 
Meetings and Records Law, as amended.

Section 2.  Severability 

The chapters, sections, paragraphs, sentences, clauses and phrases of this ordinance are 
severable, and if any phrase, clause, sentence, paragraph or section of this ordinance shall be 
declared unconstitutional or otherwise invalid by the valid judgment or degree of any Court of 
any competent jurisdiction, such unconstitutionality or invalidity shall not affect any of the 
remaining phrases, clauses, sentences, paragraphs, or sections of this ordinance since the same 
would have been enacted by the Board of Aldermen without the incorporation in this ordinance 
of any such unconstitutional or invalid phrase, clause, sentence, paragraph or section.

Section 3.  Repeal of Ordinances not to affect liabilities, etc. 

Whenever any part of this ordinance shall be repealed or modified, either expressly or by 
implication, by a subsequent ordinance, that part of the ordinance thus repealed or modified shall 
continue in force until the subsequent ordinance repealing or modifying the ordinance shall go 
into effect unless therein otherwise expressly provided; but no suit, prosecution, proceeding, 
right, fine or penalty instituted, created, given, secured or accrued under this ordinance previous 
to its repeal shall not be affected, released or discharged but may be prosecuted, enjoined and 
recovered as fully as if this ordinance or provisions had continued in force, unless it shall be 
therein otherwise expressly provided.

Section 4.  That this Ordinance shall be in full force and effect from and after the date of 
passage and approval of the Mayor.  

READ FIRST TIME:  September 15, 2022    READ SECOND TIME:   _______________

I hereby certify that Ordinance No.22.68   was duly passed on ________________ by the Board 
of Aldermen of the City of Osage Beach. The votes thereon were as follows: 

Ayes:  Nays:   

Abstentions:   Absent:   
  
This Ordinance is hereby transmitted to the Mayor for his signature. 

 
___________________ ___________________________________ 
Date    Tara Berreth, City Clerk
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Approved as to form:

_____________________________
Edward B. Rucker, City Attorney 

I hereby approve Ordinance No.22.68.

____________________________________
Michael Harmison, Mayor

_______________________________ ____________________________________
Date Tara Berreth, City Clerk
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Edward Rucker, City Attorney 
Presenter: Edward Rucker, City Attorney  
  
Agenda Item: 
Bill 22-69 - An ordinance of the City of Osage Beach, Missouri, amending Sections 
111.020, 111.040 and 111.050 of the Osage Beach Municipal Code concerning the 
purposes, terms and meetings of the Citizens Advisory Committee. Second Reading 
  
Requested Action: 
 Second Reading of Bill #22-69 
  
Ordinance Referenced for Action: 
Board of Aldermen approval required per Section 110.230. Ordinances, Resolutions, 
Etc. – Generally and Section 110.240 Adoption of Ordinances. 
  
Deadline for Action: 
None 
  
Budgeted Item: 
Not Applicable 
 
Budget Line Information (if applicable): 
Not Applicable  
  
Department Comments and Recommendation: 
Not Applicable 
  
City Attorney Comments: 
Per City Code 110.230, Bill 22-69 is in correct form. Requested by Alderman Rucker.  
  
City Administrator Comments: 
Ordinance changes requested by Alderman Rucker. 
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BILL NO. 22-69                                                                             ORDINANCE NO. 22.69

AN ORDINANCE OF THE CITY OF OSAGE BEACH, MISSOURI, AMENDING SECTIONS 
111.020, 111.040 AND 111.050 OF THE OSAGE BEACH MUNICIPAL CODE 
CONCERNING THE PURPOSES, TERMS AND MEETINGS OF THE CITIZENS 
ADVISORY COMMITTEE

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE 
CITY OF OSAGE BEACH, MISSOURI AS FOLLOWS:  

Section 1. Sections 111.020, 111.040 and 111.050 of the Osage Beach Code of 
Ordinances are hereby repealed.

Section 2. There is hereby enacted, new Sections 111.020, 111.040, 111.050 to read as 
follows:

Section 111.020 Purposes. 

The general purpose of the Osage Beach Citizen Advisory Committee is to provide for 
the sharing of information between the residents of Osage Beach on matters of public 
concern and to assist the City in fulfilling the City of Osage Beach mission statement. 

Section 111.040 Terms and Appointments. 

A. Members shall serve a term of three (3) years. Terms shall expire May 31.. The 
Mayor or a member of the Board of Aldermen may submit nominations for 
expired terms to the City Clerk by May 1 for appointments as aforesaid in this 
Chapter.  The Board of Aldermen shall approve nominees for the Advisory 
Committee at its last meeting in May each year, or as soon thereafter as possible.  

B. Whenever a vacancy in membership occurs, the City Clerk shall notify the Mayor 
and the Board of Aldermen of said vacancy and said vacancy will be filled for the 
unexpired term by appointment. The Board of Aldermen may remove any 
member for cause by majority vote. 

C. When there are more individual nominations than open positions on the Citizens 
Advisory Committee, the Board of Aldermen shall vote by paper ballot, in the 
following manner: each member of the Board shall cast one vote for one person 
for each open position. The City Clerk shall read the results of the ballots aloud as 
the votes are tabulated. A nominee must receive a majority of the votes to be 
selected to serve. If additional rounds of balloting are necessary to fill the 
available vacancies, the individual with the fewest votes on the most recent round 
of balloting shall be removed from consideration.

Section 111.050 Meetings
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A. The committee will be guided by Robert's Rules of Order and the Missouri Open 
Meetings and Records Law, as amended. 

B. The Citizen Advisory Committee may be asked to review and provide a 
recommendation on any topic or issue as requested by the Mayor, or a majority of 
the Board of Aldermen. 

C. The Citizen Advisory Committee shall elect a Chairman and a Vice Chairman to 
conduct the meetings. The agenda for meetings shall be established by the 
Chairman or Vice Chairman and published by the City Clerk.

D. A majority of the members appointed to the Osage Beach Citizen Advisory 
Committee shall constitute a quorum.

E. The City Administrator may assign staff members to attend meetings.

F. Meetings of the Osage Beach Citizen Advisory Committee shall be noticed and 
conducted in accordance with Chapter 610, Revised Statutes of Missouri, and 
guided by the most recent edition of Roberts Rules of Order. 

Section 3.  Severability 

The chapters, sections, paragraphs, sentences, clauses and phrases of this ordinance are 
severable, and if any phrase, clause, sentence, paragraph or section of this ordinance shall be 
declared unconstitutional or otherwise invalid by the valid judgment or degree of any Court of 
any competent jurisdiction, such unconstitutionality or invalidity shall not affect any of the 
remaining phrases, clauses, sentences, paragraphs, or sections of this ordinance since the same 
would have been enacted by the Board of Aldermen without the incorporation in this ordinance 
of any such unconstitutional or invalid phrase, clause, sentence, paragraph or section.

Section 4.  Repeal of Ordinances not to affect liabilities, etc. 

Whenever any part of this ordinance shall be repealed or modified, either expressly or by 
implication, by a subsequent ordinance, that part of the ordinance thus repealed or modified shall 
continue in force until the subsequent ordinance repealing or modifying the ordinance shall go 
into effect unless therein otherwise expressly provided; but no suit, prosecution, proceeding, 
right, fine or penalty instituted, created, given, secured or accrued under this ordinance previous 
to its repeal shall not be affected, released or discharged but may be prosecuted, enjoined and 
recovered as fully as if this ordinance or provisions had continued in force, unless it shall be 
therein otherwise expressly provided.

Section 5.  That this Ordinance shall be in full force and effect from and after the date of 
passage and approval of the Mayor.  
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READ FIRST TIME:  September 15, 2022    READ SECOND TIME:   _______________

I hereby certify that Ordinance No.22.69   was duly passed on ________________ by the Board 
of Aldermen of the City of Osage Beach. The votes thereon were as follows: 

Ayes:  Nays:   

Abstentions:   Absent:   
  
This Ordinance is hereby transmitted to the Mayor for his signature. 

 
___________________ ___________________________________ 
Date    Tara Berreth, City Clerk

Approved as to form:

_____________________________
Edward B. Rucker, City Attorney 

I hereby approve Ordinance No.22.69.

____________________________________
Michael Harmison, Mayor

_______________________________ ____________________________________
Date Tara Berreth, City Clerk
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Edward Rucker, City Attorney 
Presenter: Edward Rucker, City Attorney  
  
Agenda Item: 
Bill 22-70- An ordinance of the City of Osage Beach, Missouri, amending Sections 
400.020 Membership, 400.030 Officers, 400.110 Subdivision Requirements concerning 
the Planning Commission and creating two new Sections 400.035 Conduct of Meetings 
and 400.045 Zoning Officer. Second Reading 
  
Requested Action: 
 Second Reading of Bill #22-70 
  
Ordinance Referenced for Action: 
Board of Aldermen approval required per Section 110.230. Ordinances, Resolutions, 
Etc. – Generally and Section 110.240 Adoption of Ordinances. 
  
Deadline for Action: 
None 
  
Budgeted Item: 
Not Applicable 
 
Budget Line Information (if applicable): 
Not Applicable 
  
Department Comments and Recommendation: 
Not Applicable 
  
City Attorney Comments: 
Per City Code 110.230, Bill 22-70 is in correct form. Requested by Alderman Rucker.  
  
City Administrator Comments: 
Ordinance changes requested by Alderman Rucker. 
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BILL NO. 22-70                                                                             ORDINANCE NO. 22.70

AN ORDINANCE OF THE CITY OF OSAGE BEACH, MISSOURI, AMENDING SECTIONS 
400.020, 400.030 400.110 CONCERNING THE PLANNING COMMISSION AND 
CREATING TWO NEW SECTIONS 400.035 AND 400.045

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE 
CITY OF OSAGE BEACH, MISSOURI AS FOLLOWS:  

Section 1. Sections 400.020, 400.030, and 400.110 of the Osage Beach Code of 
Ordinances are hereby repealed.

Section 2. There is hereby enacted, new Sections 400.020, 400.030, 400.035, 400.045 
and 400.110 of all to read as follows:

Section 400.020 Planning Commission — Membership — Terms — Vacancy — 
Removal. 

The Planning Commission shall consist of not more than fifteen (15) nor less than 
seven (7) members, including:

1. The Mayor, if the Mayor chooses to be a member;

2. A member of the Board of Aldermen selected by the Board, if the Board 
chooses to have a member serve on the Commission; and

3. Not more than fifteen (15) nor less than five (5) citizens appointed by 
the Mayor and approved by the Board of Aldermen. All citizen members 
of the Commission shall serve without compensation. The term of each of 
the citizen members shall be for four (4) years, except that the terms of the 
citizen members first appointed shall be for varying periods so that 
succeeding terms will be staggered. The expiring terms will be filled 
during the month of May with terms expiration being June 1. Any vacancy 
in a membership shall be filled for the unexpired term through an 
appointment by the Mayor and approval of the Board of Alderman. The 
Board of Aldermen may remove any citizen member for cause stated in 
writing and after public hearing.

Section 400.030 Officers — Meetings — Records. 

A. The Planning Commission shall elect a Chairperson and Secretary from among 
the citizen members. The term of Chairperson and Secretary shall be for one (1) 
year with eligibility for re-election. These positions will be filled at the June 
meeting. 
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B. The Planning Commission shall hold regular meetings and special meetings as 
provided by rule and shall adopt rules for the transaction of business and keep a 
record of its proceedings. These records shall be public records.

C. The Planning Commission shall appoint employees and staff necessary for its 
work and may contract with city planners and other professional persons for the 
services that it requires. The expenditures of the Commission exclusive of grants 
and gifts shall be within the amounts appropriated for the purpose by the Board of 
Aldermen.

Section 400.035 Conduct of Meetings

The commission will be guided by Robert's Rules of Order and the Missouri Open 
Meetings and Records Law, as amended.

Section 400.045 Zoning Officer

Wherever required under Missouri law for a zoning officer the person serving as 
city planner pursuant to section 115.010 A 5 shall also be the zoning officer.

Section 400.110 Subdivision Regulations. 

A. Subdivision regulations may include requirements as to the extent and 
manner in which the streets of a subdivision or any designated portions 
thereto shall be graded and improved as well as including requirements as 
to the extent and manner of the installation of all utility facilities and 
compliance with all these requirements is a condition precedent to the 
approval of the plat. The regulations or practice of the Board of Aldermen 
may provide for the tentative approval of the plat before the improvements 
and installations, but any tentative approval shall not be entered on the 
plat. The regulations may provide that, in lieu of the completion of the 
work and installations before the final approval of a plat, the Board of 
Aldermen may accept a bond in an amount and with surety and conditions 
satisfactory to it providing for and securing the actual construction and 
installation of the improvements and utilities within a period specified by 
the Board of Aldermen and expressed in the bond. The Board may enforce 
the bond by all appropriate, legal, and equitable remedies. The regulations 
may provide, in lieu of the completion of the work and installations before 
the final approval of a plat, for an assessment or other method whereby the 
Board is put in an assured position to do the work and make the 
installations at the cost of the owners of the property within the 
subdivision. The regulations may provide for the dedication, reservation or 
acquisition of land and open spaces necessary for public uses indicated on 
the City plan and for appropriate means for providing for the 
compensation including reasonable charges against the subdivision, if any, 
and over a period and in a manner as is in the public interest.
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B. Before adoption of its subdivision regulations or any amendment thereof, 
the Board of Aldermen thereon shall hold a duly advertised public hearing.

Section 3.  Severability 

The chapters, sections, paragraphs, sentences, clauses and phrases of this ordinance are 
severable, and if any phrase, clause, sentence, paragraph or section of this ordinance shall be 
declared unconstitutional or otherwise invalid by the valid judgment or degree of any Court of 
any competent jurisdiction, such unconstitutionality or invalidity shall not affect any of the 
remaining phrases, clauses, sentences, paragraphs, or sections of this ordinance since the same 
would have been enacted by the Board of Aldermen without the incorporation in this ordinance 
of any such unconstitutional or invalid phrase, clause, sentence, paragraph or section.

Section 4.  Repeal of Ordinances not to affect liabilities, etc. 

Whenever any part of this ordinance shall be repealed or modified, either expressly or by 
implication, by a subsequent ordinance, that part of the ordinance thus repealed or modified shall 
continue in force until the subsequent ordinance repealing or modifying the ordinance shall go 
into effect unless therein otherwise expressly provided; but no suit, prosecution, proceeding, 
right, fine or penalty instituted, created, given, secured or accrued under this ordinance previous 
to its repeal shall not be affected, released or discharged but may be prosecuted, enjoined and 
recovered as fully as if this ordinance or provisions had continued in force, unless it shall be 
therein otherwise expressly provided.

Section 5.  That this Ordinance shall be in full force and effect from and after the date of 
passage and approval of the Mayor.  

READ FIRST TIME:  September 15, 2022    READ SECOND TIME:   _______________

I hereby certify that Ordinance No.22.70 was duly passed on ________________ by the Board 
of Aldermen of the City of Osage Beach. The votes thereon were as follows: 

Ayes:  Nays:   

Abstentions:   Absent:   
  
This Ordinance is hereby transmitted to the Mayor for his signature. 

 
___________________ ___________________________________ 
Date    Tara Berreth, City Clerk

Approved as to form:
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_____________________________
Edward B. Rucker, City Attorney 

I hereby approve Ordinance No.22.70 .

____________________________________
Michael Harmison, Mayor

_______________________________ ____________________________________
Date Tara Berreth, City Clerk
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Edward Rucker, City Attorney 
Presenter: Edward Rucker, City Attorney  
  
Agenda Item: 
Bill 22-72 - An ordinance of the City of Osage Beach, Missouri, repealing Section 
405.680 concerning the Board of Adjustment within the Zoning Code and enacting in its 
place four new Sections 405.680, 405.681, 405.682 405.683 concerning the Board of 
Adjustment within the Zoning Code. Second Reading 
  
Requested Action: 
 Second Reading of Bill #22-72 
  
Ordinance Referenced for Action: 
Board of Aldermen approval required per Section 110.230. Ordinances, Resolutions, 
Etc. – Generally and Section 110.240 Adoption of Ordinances. 
  
Deadline for Action: 
None 
  
Budgeted Item: 
Not Applicable 
 
Budget Line Information (if applicable): 
Not Applicable 
  
Department Comments and Recommendation: 
Not Applicable 
  
City Attorney Comments: 
Per City Code 110.230, Bill 22-72 in correct form. Requested by Alderman Rucker.  
  
City Administrator Comments: 
Ordinance changes requested by Alderman Rucker. 
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BILL NO. 22-72                                                                             ORDINANCE NO. 22.72

AN ORDINANCE OF THE CITY OF OSAGE BEACH, MISSOURI, REPEALING SECTION 
405.680 CONCERNING THE BOARD OF ADJUSTMENT WITHIN THE ZONING CODE 
AND ENACTING IN ITS PLACE FOUR NEW SECTIONS 405.680, 405.681, 405.682 405.683 
CONCERNING THE BOARD OF ADJUSTMENT WITHIN THE ZONING CODE

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE 
CITY OF OSAGE BEACH, MISSOURI AS FOLLOWS:  

Section 1. Section 405.680 of the Osage Beach Code of Ordinances are hereby repealed.

Section 2. There is hereby enacted, new Sections 405.680. 405.681, 405.682, and 
405.683 all to read as follows:

Section 405.680 Purpose

The Board of Adjustment shall follow the regulations and restrictions pursuant to 
Sections 89.010 to 89.140, Revised Statutes of Missouri and Chapter 405 of this Code of 
Ordinances and may determine and vary their application in harmony with their general 
purpose and intent, and in accordance with general or specific rules therein contained. 

Section 405.681 Members

The Mayor shall make appointments to the of a Board of Adjustment, with the approval 
of the majority of the Board of Aldermen. Members shall serve a term of five (5) years 
unless filling an unexpired term.  The Mayor shall specify the term expiration date at the 
time a member is appointed.  Expiring terms will be filled during the month of May. 
Terms shall expire June 1. The Board of Adjustment shall consist of five (5) members 
and up to (3) alternates all shall be residents of the City. The membership of the first (1st) 
Board appointed shall serve respectively, one (1) for one (1) year, one (1) for two (2) 
years, one (1) for three (3) years, one (1) for four (4) years, and one (1) for five (5) years. 
Thereafter members shall be appointed for terms of five (5) years each. At the request of 
the Mayor or City Planner an alternate shall serve in the absence of or the disqualification 
of any regular member. All members and alternates shall be removable for cause by the 
Board of Alderman upon written charges and after public hearing. 

Section 405.682 Vacancy’s

Whenever a vacancy in membership occurs, the City Planner shall notify the Mayor and 
the Board of Aldermen of said vacancy. The Mayor shall fill any vacancy that occurs on 
the Board of Adjustment by the same manner as outlined in section 405.681. Vacancies 
shall be filled for the unexpired term of any member whose term becomes vacant. 

Section 405.683 Meetings
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Meetings will be posted and follow Chapter 610, RS Mo. Conduct of the meetings will be 
guided by the most recent edition of Roberts Rules of Order. The Board shall adopt rules 
in accordance with the provisions of any ordinance adopted pursuant to Sections 89.010 
to 89.140, RS Mo. The Board of Adjustment shall elect its own Chairperson who shall 
serve for one (1) year. Meetings of the Board shall be held at the call of the Chairperson 
or City Planner and at such other times as the Board may determine. Such Chairperson, 
or in his/her absence the Acting Chairman Chairperson, may administer oaths and compel 
the attendance of witnesses. All meetings of the Board shall be open to the public. The 
Board shall keep minutes of its proceedings, showing the vote of each member upon 
question, or, if absent or failing to vote, indicating such fact, and shall keep records of its 
examinations and other official actions, all of which shall be immediately filed in the 
office of the City Clerk and shall be a public record. All testimony, objections thereto and 
rulings thereon, shall be recorder in the minutes by the Planning Departments secretary 
and filed in the City Clerk’s office. The Planning and Zoning Official shall be an ex 
officio of the Board of Adjustment but shall not have a vote on any matters before the 
board. The Planning and Zoning Official shall take immediate action in accordance with 
the decision of the board. Four (4) of the five (5) members appointed to the Osage Beach 
Board of Adjustment shall constitute a quorum. Appeals must have 4 votes to be 
accepted. 

Section 2.  Severability 

The chapters, sections, paragraphs, sentences, clauses and phrases of this ordinance are 
severable, and if any phrase, clause, sentence, paragraph or section of this ordinance shall be 
declared unconstitutional or otherwise invalid by the valid judgment or degree of any Court of 
any competent jurisdiction, such unconstitutionality or invalidity shall not affect any of the 
remaining phrases, clauses, sentences, paragraphs, or sections of this ordinance since the same 
would have been enacted by the Board of Aldermen without the incorporation in this ordinance 
of any such unconstitutional or invalid phrase, clause, sentence, paragraph or section.

Section 3.  Repeal of Ordinances not to affect liabilities, etc. 

Whenever any part of this ordinance shall be repealed or modified, either expressly or by 
implication, by a subsequent ordinance, that part of the ordinance thus repealed or modified shall 
continue in force until the subsequent ordinance repealing or modifying the ordinance shall go 
into effect unless therein otherwise expressly provided; but no suit, prosecution, proceeding, 
right, fine or penalty instituted, created, given, secured or accrued under this ordinance previous 
to its repeal shall not be affected, released or discharged but may be prosecuted, enjoined and 
recovered as fully as if this ordinance or provisions had continued in force, unless it shall be 
therein otherwise expressly provided.

Section 4.  That this Ordinance shall be in full force and effect from and after the date of 
passage and approval of the Mayor.  
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READ FIRST TIME:  September 15, 2022    READ SECOND TIME:   _______________

I hereby certify that Ordinance No.22.72 was duly passed on ________________ by the Board 
of Aldermen of the City of Osage Beach. The votes thereon were as follows: 

Ayes:  Nays:   

Abstentions:   Absent:   
  
This Ordinance is hereby transmitted to the Mayor for his signature. 

 
___________________ ___________________________________ 
Date    Tara Berreth, City Clerk

Approved as to form:

_____________________________
Edward B. Rucker, City Attorney 

I hereby approve Ordinance No.22.72.

____________________________________
Michael Harmison, Mayor

_______________________________ ____________________________________
Date Tara Berreth, City Clerk
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Jeana Woods, City Administrator 
Presenter: Jeana Woods, City Administrator  
  
Agenda Item: 
Bill 22-73 An ordinance of the City of Osage Beach, Missouri, authorizing the 
expenditure of funds for the Elks Lodge 2517 Veterans Parade Event Support Request, 
in an amount not to exceed $2,000. Second Reading 
  
Requested Action: 
Second Reading of Bill #22-73 
  
Ordinance Referenced for Action: 
Board of Aldermen approval required for the distribution of funds from the Community 
Promotions - Community Event Support account per Municipal Code Section 110.300 
Expenditures from Community Promotions - Community Event Support Budget Item. 
  
Deadline for Action: 
None 
  
Budgeted Item: 
Yes 
 
Budget Line Information (if applicable): 
 Budget Line Item/Title:  10-21-754255 Community Event Support  
  FY2022 Budgeted Amount:   $ 13,000 
  FY2022 Expenditures to Date (08/31/2022): ($  7,000 ) 
  FY2022 Available:  $   6,000 
   

FY2022 Requested Amount: 
  
$    2,000 

  
Department Comments and Recommendation: 
Not Applicable 
  
City Attorney Comments:  
  
City Administrator Comments: 
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The first reading was approved on Septembe 15, 2022. 
 
In the Economic Development Department, account 10-21-754255-Community Event 
Support, $13,000 is budgeted for event support. Per City Code 110.300, the intent is for 
the purpose of supporting event activities that bring visitors, trade, and business into the 
City. Applications are submitted to the City Administrator and Board of Aldermen 
approval is required. 
 
Enclosed is the Elks Lodge Veterans Parade Event Support application with 
supplemental information submitted. The request is for $2,000. The parade event is 
scheduled to be held on November 5, 2022. 
 
To date, the Board of Aldermen has approved three requests for FY2022 totaling 
$7,000; Guinness World Record Boat Parade, Lake of the Ozarks Bikefest, and the LOZ 
En Plein Air Arts Festival. 
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BILL NO. 21-73                                ORDINANCE NO. 21.73
            

AN ORDINANCE OF THE CITY OF OSAGE BEACH, MISSOURI, AUTHORIZING THE 
EXPENDITURE OF FUNDS FOR THE VETERAN’S DAY PARADE 2021 EVENT SUPPORT 
REQUEST IN THE AMOUNT OF $2,000.00

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE CITY 
OF OSAGE BEACH, AS FOLLOWS:

Section 1. That the expenditure of funds for advertising in an amount of Two Thousand Dollars 
($2,000.00) is hereby authorized to Lake of the Ozarks Elks Lodge #2517 for the Veteran’s Day Parade 
held on November 5, 2022.

Section 2.  The City Administrator is hereby authorized to take such further actions as are 
necessary to carry out the intent of this Ordinance.    

Section 3.  Severability 
The chapters, sections, paragraphs, sentences, clauses and phrases of this ordinance are severable, 

and if any phrase, clause, sentence, paragraph or section of this ordinance shall be declared 
unconstitutional or otherwise invalid by the valid judgement or degree of any Court of any competent 
jurisdiction, such unconstitutionality or invalidity shall not affect any of the remaining phrases, clauses, 
sentences, paragraphs, or sections of this ordinance since the same would have been enacted by the Board 
of Aldermen without the incorporation in this ordinance of any such unconstitutional or invalid phrase, 
clause, sentence, paragraph or section.

Section 4.  Repeal of Ordinances not to affect liabilities, etc.
Whenever any part of this ordinance shall be repealed or modified, either expressly or by 

implication, by a subsequent ordinance, that part of the ordinance thus repealed or modified shall continue 
in force until the subsequent ordinance repealing or modifying the ordinance shall go into effect unless 
therein otherwise expressly provided; but no suit, prosecution, proceeding, right, fine or penalty 
instituted, created, given, secured or accrued under this ordinance previous to its repeal shall not be 
affected, released or discharged but may be prosecuted, enjoined and recovered as fully as if this 
ordinance or provisions had continued in force, unless it shall be therein otherwise expressly provided.

     Section 5.  This Ordinance shall take effect and be in full force from and after its passage by the Board 
of Aldermen and approval by the Mayor.
  

READ FIRST TIME: September 15, 2022  READ SECOND TIME:    

I hereby certify that the above Ordinance No. 21.73 was duly passed on , by the Board of Aldermen of 
the City of Osage Beach. The votes thereon were as follows: 

Ayes:  Nays:   Abstentions: Absent:   

This Ordinance is hereby transmitted to the Mayor for his signature. 
 
                              _____________________________ 
Date   Tara Berreth, City Clerk
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Approved as to form:

_____________________________
Edward B. Rucker, City Attorney 

I hereby approve Ordinance No. 21.73.

___________________________________
_____________        Michael Harmison, Mayor
Date

ATTEST:

__________________________________
Tara Berreth, City Clerk 
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Edward Rucker, City Attorney 
Presenter: Edward Rucker, City Attorney  
  
Agenda Item: 
Bill 22-78 - An ordinance of the City of Osage Beach, Missouri, amending Section 
115.150 of the Osage Beach Municipal Code to delete the requirement that the City 
Administrator be a resident of the city at the time of appointment. First Reading 
  
Requested Action: 
First Reading of Bill #22-78 
  
Ordinance Referenced for Action: 
Board of Aldermen approval is required per Section 110.230. Ordinances, Resolutions, 
Etc. – Generally and Section 110.240 Adoption of Ordinances. 
 
  
Deadline for Action: 
None 
  
Budgeted Item: 
No 
 
Budget Line Information (if applicable): 
Not Applicable 
  
Department Comments and Recommendation: 
Recommend adoption 
  
City Attorney Comments: 
Per City Code 110.230, Bill 22-78 is in correct form. 
  
City Administrator Comments:  
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BILL NO. 22-78                                                                            ORDINANCE NO. 22.78

AN ORDINANCE OF THE CITY OF OSAGE BEACH, MISSOURI, AMENDING SECTION 
115.150 OF THE OSAGE BEACH MUNICIPAL CODE TO DELETE THE REQUIREMENT 
THAT THE CITY ADMINISTRATOR BE A RESIDENT OF THE CITY AT THE TIME OF 
APPOINTMENT 

WHEREAS Section 115.150 of the Osage Beach Municipal Code requires that the City 
Administrator be a resident of the city at the time of appointment; and,

WHEREAS the Board of Aldermen hereby finds it is in the best interest of the City to hire and 
retain the best possible employees regardless of their residency; and, 

WHEREAS the Board of Aldermen concludes that the residency requirement for City 
Administrator might eliminate valuable employees or candidates from consideration or retention 
by the city; and, 

WHEREAS the Board of Aldermen finds that many of its valuable employees do not live in the 
city and are still well connected to our city and dedicated to the health and welfare our 
community:

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE 
CITY OF OSAGE BEACH, MISSOURI AS FOLLOWS:  

Section 1. Within Title 1 Article 1, Section 115.150 be and is hereby repealed and a new 
Section 115.150 be and is there is hereby enacted as set out below with the material repealed and 
deleted struck through as follows:

Section 115.150 Qualifications.

The person appointed to the office of City Administrator shall be at least twenty-
four (24) years of age and shall be a resident of the City at the time of the 
effective date of such appointment and shall be a graduate of an accredited 
university or college, majoring in public or municipal administration or shall have 
the equivalent qualifications and experience in financial administration and/or 
public relations fields.

Section 2.  Severability 

The chapters, sections, paragraphs, sentences, clauses and phrases of this ordinance are 
severable, and if any phrase, clause, sentence, paragraph or section of this ordinance shall be 
declared unconstitutional or otherwise invalid by the valid judgment or degree of any Court of 
any competent jurisdiction, such unconstitutionality or invalidity shall not affect any of the 
remaining phrases, clauses, sentences, paragraphs, or sections of this ordinance since the same 
would have been enacted by the Board of Aldermen without the incorporation in this ordinance 
of any such unconstitutional or invalid phrase, clause, sentence, paragraph or section.

Section 3.  Repeal of Ordinances not to affect liabilities, etc. 
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Whenever any part of this ordinance shall be repealed or modified, either expressly or by 
implication, by a subsequent ordinance, that part of the ordinance thus repealed or modified shall 
continue in force until the subsequent ordinance repealing or modifying the ordinance shall go 
into effect unless therein otherwise expressly provided; but no suit, prosecution, proceeding, 
right, fine or penalty instituted, created, given, secured or accrued under this ordinance previous 
to its repeal shall not be affected, released or discharged but may be prosecuted, enjoined and 
recovered as fully as if this ordinance or provisions had continued in force, unless it shall be 
therein otherwise expressly provided.

Section 4.  That this Ordinance shall be in full force and effect from and after the date of 
passage and approval of the Mayor.  

READ FIRST TIME:  _______________  READ SECOND TIME:   _______________

I hereby certify that Ordinance No.22.78   was duly passed on ________________ by the Board 
of Aldermen of the City of Osage Beach. The votes thereon were as follows: 

Ayes:  Nays:   

Abstentions:   Absent:   
  
This Ordinance is hereby transmitted to the Mayor for his signature. 

 
___________________ ___________________________________ 
Date   Tara Berreth, City Clerk

Approved as to form:

_____________________________
Edward B. Rucker, City Attorney 

I hereby approve Ordinance No.22.78. .

____________________________________
Michael Harmison, Mayor

_______________________________ ____________________________________
Date Tara Berreth, City Clerk
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Ron White, Building Official 
Presenter: Ron White, Building Official  
  
Agenda Item: 
Bill 22-79 - An ordinance of the City of Osage Beach, Missouri, authorizing the Mayor to 
execute a contract with GEO Services LLC for the installation of six (6) City Hall 
Geothermal heat pump units in an amount not to exceed $41,700.00. First Reading 
  
Requested Action: 
First Reading of Bill #22-79 
  
Ordinance Referenced for Action: 
Board of Aldermen approval required for purchases over $25,001 per Municipal Code 
Chapter 135; Article II: Purchasing, Procurement, Transfers, and Sales. 
  
Deadline for Action: 
None 
  
Budgeted Item: 
Yes 
 
Budget Line Information (if applicable): 
 Budget Line Item/Title:  10 09-774256 Building Improvements   
  FY2022 Budgeted Amount:    $84,133.00 
  FY2022 Expenditures to Date (09/26/22): ($    6437.00   ) 
  FY2022 Available:  $77,696 
   

FY2022 Requested Amount: 
 
 $41,700 

  
Department Comments and Recommendation: 
An invitation to bid on this project was issued on September 9th.  Bids were received 
until Monday, September 26th.  Three (3) bids were received, with the bid tabulation 
included.  The apparent low bidder is GEO Services LLC. in the amount of $41,700.00 
 The City has an extensive working history with GEO Services LLC with positive results. 
 Although this bid is $900.00 over the estimated budget amount of $40,800.00, funds 
are available within this line item to make up the difference. The Building Department 
recommends awarding this contract, to supply and install six (6) Geothermal heat pump 
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units for an amount not to exceed $41,700.00. 
  
City Attorney Comments: 
Per City Code 110.230, Bill 22-79 is in correct form. 
  
City Administrator Comments:  
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BILL NO. 22-79                     ORDINANCE NO. 22.79

AN ORDINANCE OF THE CITY OF OSAGE BEACH, MISSOURI, AUTHORIZING THE 
MAYOR TO EXECUTE A CONTRACT WITH GEO SERVICES LLC FOR THE 
INSTALLATION OF SIX (6) CITY HALL GEOTHERMAL HEAT PUMP UNITS IN AN 
AMOUNT NOT TO EXCEED $41,700.

NOW THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE CITY 
OF OSAGE BEACH, MISSOURI, AS FOLLOWS, TO WIT:

Section 1.  That the Board of Aldermen hereby authorizes the Mayor to execute on behalf 
of the City a contract with GEO Service LLC substantially under the terms set forth in the 
attached contract identified as Exhibit A.
  

Section 2.  Total expenditures or liability authorized under this Ordinance shall not 
exceed Four-One Thousand Seven Hundred dollars ($41,700.00)  

Section 3.  The City Administrator is hereby authorized to take such further actions as are 
necessary to carry out the intent of this Ordinance and Contract.    

Section 4. This Ordinance shall be in full force and effect from and after the date of 
passage and approval by the Mayor.

        READ FIRST TIME:         READ SECOND TIME:    

I hereby certify that the above Ordinance No. 22.79 was duly passed on    by the Board 
of Aldermen of the City of Osage Beach. The votes thereon were as follows: 

Ayes:  Nays:   Abstain:            Absent:     

This Ordinance is hereby transmitted to the Mayor for her signature. 
  

 ___________________________________ 
Date    Tara Berreth, City Clerk

Approved as to form:

_____________________________
Edward B. Rucker, City Attorney 

I hereby approve Ordinance No. 22.79.
____________________________________
Michael Harmison, Mayor

Date

ATTEST:
____________________________________
Tara Berreth, City Clerk 
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GEO Service LLC. 
PROPOSAL AND ACCEPTANCE 

PROPOSAL SUBMITTED TO 

City of Osage Beach 

STREET 

32 Morningside Lane 
Long Lane, MO 65590 

417-345-4291 or417-209-2962 
PHONE 

JOB NAME 

DATE 
09-22-2022 

1000 City Parkway IFB Geothennal Heat Pump Replacement 

CITY, STATE AND ZIP 
Osage Beach, MO 6506S 

We hereby lllbmit tpecificationa tmd cstimalc: 

JOB LOCATION 

Osage Beach City Hall 

Installation of six (6) Geothermal heat pump units listed as follows 
• Woman's lobby restroom • 5 ton $7900 installed 
• Mens lobby rest room • 5 ton $7900 installed 
• Evidence room - ½ ton $5800 installed 
• Conference Room B • 2 ton $6100 installed 
• Booking - 2 ton $6100 installed 
• Rm 140-141 - 5 ton $7900 installed 
units shall be hung in existing locations using material that exceeds manufacture recommendations for hanging. 

units need to be relocated Geo Service will provide all materials and labor to relocate including duct work. 
units have a 10% discount added from install price due to Preventative Maintenance Program Contract. 
units will come with new thermostats. 
unit shall be ordered with a 5 year parts warranty and 1 year labor warranty. (Wammty covers parts only and does not 

elude trip charges or refrigerant should a leak occur). 
id includes removal and disposal of existing units. 

work shall be Preformed after hours during weekends and holidays with approval. 
stroom units will be installed after dry wall is removed and prior to installation of new sheet rock. Geo Service LLC will not 
responsible for removal or repair of drywall in restroom ceilings. If damage shall occur durning installation to property if 
o Service LLC will be responsible for full repairs. 

Thank you for the opportunity to bid on this job. we appreciate your consideration. 

We Propoec bcrcby to furnish material and labor- Complete in accordmx:c with the above specifications, for the sum of: 
PaylM,a U1bt....i.111bllowa:All-dl>o11tt .. 0(11m00IIIIINl-llllda&mdbybolll..-...rlllldoellw 

P!-1_.btwidldawu-30dlya--pr;-,0010por-.Tbopdulllllld..,,....,lllia __ ...... oalijocltowrllll.._or _ _,........i.. 
_.,...s ia wri1uw byllle oll01 afdilllllor. All~-._...,._,,...,_~ ICd-. l!No.lMillbilltyaf--add--bo)'aDd <loo 
lkm-u.c•■----Oll-■■ndcoedillaa■ nilliq011aof~Dllffllllljoc<U1~by-bttblwlaal,.....-. l)pagnpblcalml 
-..■l>"ic:■l.,._lllbjectu, _____ IOac:apl--or ........ Qlllla_of.,._. {)0%)1'1btdlllpl....-.-mli■bilily 

af ...... ad ■•bt-<pl)ily10lidlil■t■ elllci■d~ 

~DOl■pod&ally•ed-ob■llbt--by~-CUIIAllllL 1· ..... -------------•lbun■lonler, 
'llll.laotbe-.. GGlll■ •llor. O,,..to,:crytlJe,-,lllld---· Ourwodlffl ■n.,.,._byW-•1._.-.__ 

~of,_.-Tbo ■l>o,ep,i _ _._ _ 
_. _.,._...,.lllld.,.hmbyMapled. You ... ■alhclizlas<loollomcn 
U.C. to.., tblwudc •--- l'lymm will be made uoutliaed ■-. 

1, 700 or billed 
dividuall if re uested 

Signature----- - ---------
Date of acceptance 

Signature - ---- ----------

EXHIBIT A
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GEO Service LLC. 
PROPOSAL AND ACCEPTANCE 

PROPOSAL SUBMITTED TO 

City of O sage Beach 

STREET 

32 Morningside Lane 
Long Lane, MO 65590 

417-345-4291 or 417-209-2962 
PHONE 

JOB NAME 

DATE 
09-22-2022 

1000 City Parkway IFB Geothermal Heat Pump Replacement 

CITY, STATE AND ZIP 
Osage Beach, MO 65065 

We hereby submit specifications and estimate: 

JOB LOCATION 

Osage Beach City Hall 

Installation of six (6) Geothermal heat pump units listed as follows 
• Woman' s lobby restroom - 5 ton $7900 installed 
• Mens lobby rest room - 5 ton $7900 installed 
• Evidence room - ½ ton $5800 installed 
• Conference Room B - 2 ton $6100 installed 
• Booking - 2 ton $6100 installed 
• Rm 140-141 - 5 ton $7900 installed 

All units shall be hung in existing locations using material that exceeds manufacture recommendations for hanging. 
[f units need to be relocated Geo Service will provide all materials and labor to relocate including duct work. 
l,\ll units have a 10% discount added from install price due to Preventative Maintenance Program Contract. 
All units will come with new thermostats. 
All unit shall be ordered with a 5 year parts warranty and 1 year labor warranty. (Warranty covers parts only and does not 
!include trip charges or refrigerant should a leak occur). 
Bid includes removal and disposal of existing units. 
All work shall be Preformed after hours during weekends and holidays with approval. 
Restroom units will be installed after dry wall is removed and prior to installation of new sheet rock. Geo Service LLC will not 
be responsible for removal or repair of drywall in restroom ceilings. If damage shall occur durning installation to property if 
Geo Service LLC will be responsible for full repairs. 

Thank you for the opportunity to bid on this job. we appreciate your consideration. 

We Propose hereby to furni sh material and labor-- Complete in accordance with the above specifications, for the sum of: 
Payment to be made as follows: Al l pe.ymeDlS due at time of servic.e unless written and signed by both customer and seller 

Proposal can/will be withdrawn after 30 days from date printed on top offonn . The prices and tenns on this quotation are not subject to verbal changes or other agreements unless 
approved in writing by the office of the seller. All qurutions and agreements are contingent upon strikes, accidents, fires, availability of materials and all other causes beyond Geo 
Services LLC's control. Prices are based on costs and conditions existing on date of quotation and are subject to change by seller before final acceptance. Typographical and 
stenographical errors subject to correction. Purchaser agrees to accept other overages or shortages not in access often pen;ent (10%) to be charged pro.mta. Purchaser assumes liability 
of patent and must be suitable quality to fitcilitate efficient production. 

Conditions not specific.ally stated herein shall be governed by establishment trade customs. Temu inconstant with those stated herein. wnich may appear on purchaser's fonnal order. 
will not be binding on the seller. OWner to carry lire, tornado, and other necessary insurance . Our \\"Orlcers are covered by Workman's compensation insurance . 

Acceptance of Proposal - 1be above prices, specifications 
and conditions are satisfactory and are hereby accepted. You are authorizing Geo Services 
LLC. to do the work as specified. Payment will be made a., outlined above. 

41 ,700 or billed 
· dividuallv if requested 

Date of acceptance 
Signature ---------------­

Signature -----------------
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TEEL MECHANICAL SERVICE, INC. 
PO BOX 6308 
FULTON , MO 65251 
Phone # (573) 642-9648 

Name / Address 

ALL BIDDERS 

Description 

Teel Mechanical Service, Inc. is pleased to offer a price for the following : 

Re: Geothermal Package Heat Pump Replacement Project 

Price to Supply and Install (6) New Water Source Heat Pumps 
Includes: 

Proposal 
Date Proposal # 

9/26/22 2893 

Project 

CITY OF OSAGE BEACH 

Total 

Removing and Replacing Dry Wall Ceiling as Required to Remove Units over Bathrooms 

Lead Time: 22 Weeks Out 

Price Good for 30 Days. 

Proposed Price 

All material is guaranteed to be as specified. All work to be completed in a professional manner according to standard 
practices. Any alteration or deviation from above specifications involving extra costs will be executed only upon written 
orders and will become an extra charge over and above the estimate. All agreements contingent upon delays beyond our 
control. Purchaser agrees to pay all costs of collection, including attorney's fees. 

Web Site www.teelrnechanica l.com Signature of Acceptance 

53,547.00 

Page 292 of 314



Rehagen Heating & Cooling Inc 

P.O Box 68 

Westphalia, Mo 65085 

Office 1-573-455-2394 

Fax 1-573-455-2378 

Bid for: Osage Beach City Hall, Geo Units Replacements. 9/26/2022. 

Description: Mechanical Bid. 

Mechanical Includes: 

Replacement of six Geothermal Units as indicated in the specs. 

Duct work to as needed for installs. 

Low voltage wiring from stats to the units. 

Condensate lines. 

Demo of existing units per the specs. 

Exclusions are listed below: 

High voltage wiring. 

Concrete work of any sort. 

Bonding. 

Site work of any sort. 

Fire Alarm System's. 

Any roofing or sealing of curbs or flashings. 

Any painting, patching or hole cutting of walls. 

Ceiling or grid work of any sort. 

Taxes. 

IMechanical Base Bid $52,489 I 
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Edward Rucker, City Attorney 
Presenter: Edward Rucker, City Attorney  
  
Agenda Item: 
Bill 22-80 - An ordinance of the City of Osage Beach, Missouri, approving The 
Economic Development Fee Reimbursement Agreement Between The Preserve At 
Sycamore Creek LLC and The City Of Osage Beach, Missouri Pursuant  to Section 
135.025 of the Osage Beach Municipal Code. First Reading 
  
Requested Action: 
First Reading of Bill #22-80 
  
Ordinance Referenced for Action: 
Board of Aldermen approval required per Section 110.230. Ordinances, Resolutions, 
Etc. – Generally and Section 110.240 Adoption of Ordinances. 
 
  
Deadline for Action: 
None 
  
Budgeted Item: 
No 
 
Budget Line Information (if applicable): 
Not Applicable 
  
Department Comments and Recommendation:  
  
City Attorney Comments: 
Per City Code 110.230, Bill 22-80 is in correct form. 
  
City Administrator Comments:  
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BILL NO. 22-80 ORDINANCE NO.22.80
                
AN ORDINANCE APPROVING THE ECONOMIC DEVELOPMENT FEE 
REIMBURSEMENT AGREEMENT BETWEEN THE PRESERVE AT SYCAMORE CREEK 
LLC AND THE CITY OF OSAGE BEACH, MISSOURI PURSUANT TO SECTION 135.025 
OF THE OSAGE BEACH MUNICIPAL CODE

WHEREAS, the City of Osage Beach, Missouri (the “City”), is authorized and 
empowered to undertake certain actions for economic development fee reimbursements pursuant 
to section 135.025 of the Osage Beach Municipal Code; and,

WHEREAS, the Development Plan for The Preserve at Sycamore Creek seeks to use the 
Economic Development Fee Reimbursement pursuant to Section 135.025 of the Osage Beach 
Municipal Code  

WHEREAS, the Development Plan contemplates the use of real property tax abatement 
to incentivize a redevelopment project consisting of a multi-building, multi-family housing 
development comprised of approximately 268 rental units, a clubhouse and amenity space (the 
“Redevelopment Project”); and

WHEREAS, the Board of Aldermen further finds and determines that Economic 
Development Fee Reimbursement Agreement between The Preserve at Sycamore Creek LLC 
and  the City of Osage Beach, Missouri pursuant  to Section 135.025 of the Osage Beach 
Municipal Code it is necessary and desirable in connection with the implementation of the 
Development Plan for the Preserve at Sycamore Creek: 

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE 
CITY OF OSAGE BEACH, MISSOURI, AS FOLLOWS:

Section 1. The Board of Aldermen hereby authorizes the Mayor to execute on behalf 
of the City the Economic Development Fee Reimbursement Agreement Between The Preserve 
At Sycamore Creek LLC and The City Of Osage Beach, Missouri under the terms set forth in the 
attached (“Exhibit A”) 

Section 2.  The City Administrator is hereby authorized to take such further actions as are 
necessary to carry out the intent of this Ordinance and Contract.    

Section 3.  Severability 

The chapters, sections, paragraphs, sentences, clauses and phrases of this ordinance are 
severable, and if any phrase, clause, sentence, paragraph or section of this ordinance shall be 
declared unconstitutional or otherwise invalid by the valid judgment or degree of any Court of 
any competent jurisdiction, such unconstitutionality or invalidity shall not affect any of the 
remaining phrases, clauses, sentences, paragraphs, or sections of this ordinance since the same 
would have been enacted by the Board of Aldermen without the incorporation in this ordinance 
of any such unconstitutional or invalid phrase, clause, sentence, paragraph or section.
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Section 4.  Repeal of Ordinances not to affect liabilities, etc. 

Whenever any part of this ordinance shall be repealed or modified, either expressly or by 
implication, by a subsequent ordinance, that part of the ordinance thus repealed or modified shall 
continue in force until the subsequent ordinance repealing or modifying the ordinance shall go 
into effect unless therein otherwise expressly provided; but no suit, prosecution, proceeding, 
right, fine or penalty instituted, created, given, secured or accrued under this ordinance previous 
to its repeal shall not be affected, released or discharged but may be prosecuted, enjoined and 
recovered as fully as if this ordinance or provisions had continued in force, unless it shall be 
therein otherwise expressly provided.

Section 5. Effective Date.  This Ordinance shall be in full force and effect from and after 
the date of passage and approval of the Mayor.

READ FIRST TIME: _______________  READ SECOND TIME: _______________

I hereby certify that Ordinance No. 22.80 was duly passed on  , 2022 by the Board of 
Aldermen of the City of Osage Beach.  The votes thereon were as follows:

Ayes: Nays:

Abstentions: Absent:

This Ordinance is hereby transmitted to the Mayor for his signature.

Date Tara Berreth, City Clerk

Approved as to form:

Edward B. Rucker, City Attorney

I hereby approved Ordinance No.22.80.

Michael Harmison, Mayor

Date Tara Berreth, City Clerk
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EXHIBIT A

ECONOMIC DEVELOPMENT FEE REIMBURSEMENT AGREEMENT
BETWEEN THE PRESERVE AT SYCAMORE CREEK LLC 

AND 
THE CITY OF OSAGE BEACH, MISSOURI 
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ECONOMIC DEVELOPMENT FEE REIMBURSEMENT AGREEMENT

BETWEEN THE PRESERVE AT SYCAMORE CREEK LLC 

AND 

THE CITY OF OSAGE BEACH, MISSOURI 

THIS ECONOMIC DEVELOPMENT FEE REIMBURSEMENT AGREEMENT is made and 

entered into as of this _____ day of __________, 2022 (this “Agreement”), by and between the 

CITY OF OSAGE BEACH, MISSOURI, a fourth-class city organized and existing under the laws of 

the State of Missouri (the “City”), THE PRESERVE AT SYCAMORE CREEK, LLC, a Missouri 

limited liability company (together with its permitted successors and assigns, the “Developer”).

WHEREAS, the City has a program under Section 135.025 of the Osage Beach Municipal Code (the 

“City Code”), entitled the economic development fee reimbursement program, which the Developer 

wishes to utilize, and the City wishes to acknowledge; and

WHEREAS, the City wishes to support the project known as The Preserve at Sycamore Creek 

through the use of the economic development fee reimbursement program

WHEREAS, the City finds that the project known as The Preserve at Sycamore Creek meets the 

requirements of the program in section 135.025 of the City Code; 

NOW, THEREFORE, in consideration of the following mutual covenants, conditions and 

agreements, the parties do hereby agree as follows:

1. Subject to the Developer’s performance, as set forth below, the Fee Reimbursement pursuant 

to Exhibit “A” attached to this Agreement is approved. 

2. The Developer shall develop the project known as The Preserve at Sycamore Creek 

consistent with the proposals contained and approved in Ordinances 22-71 and 22-74 and all 

other applicable governmental approvals required by the City Code.

3. Fee reimbursement may be issued by the City Administrator upon meeting both of the 

following conditions:
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a. The receipt of a certificate of substantial completion as contemplated by the 

Development Agreement approved by Ordinance No. 22-74 (the “Development 

Agreement”), 

b. The issuance of a final certificate of occupancy for every unit for which fee 

reimbursement is requested.

4. The Developer may only assign its interest in this Agreement to an assignee of the 

Developer’s interest in the Development Agreement.

5. If the Development Agreement is terminated following a default by the Developer, as 

provided in Section 5.1 thereof, then Agreement shall also terminate without any further 

notice to the Developer.  

NOTICES

All notices which may be required by this Agreement, or any rule of law shall be effective when 

received by certified mail sent (but also copied in email) to the following addresses:

Developer: 

The Preserve at Sycamore Creek, LLC

Attn:  Jeffrey J. Tegethoff

P.O. Box 6331

Fishers, Indiana 46038

 City: Jeana Woods

City Administrator

1000 City Parkway

Osage Beach, Missouri 65065

jwoods@osagebeach.org

GOVERNING LAW

This Agreement shall be governed by and in accordance with the laws of Missouri.  All disputes 

under this contract and any litigation resulting under this contract shall be filed, tried, remain in, 

and be ultimately resolved in the Circuit Court of Camden or Miller County on in any appeal 

therefrom within the courts of the State of Missouri. The parties, in consideration of the terms 

Page 299 of 314

mailto:jwoods@osagebeach.org


Page 3 of 3

and conditions of this agreement, hereby knowingly, intelligently, and voluntarily agree and 

waive any and all removal rights to federal court or the right to litigate the claim or any part 

thereof in courts of any other state for any reason. This Agreement is not subject to arbitration.

WAIVER

No waiver of any breach of any provision of this Agreement shall constitute a waiver of any 

prior, concurrent, or subsequent breach of the same or any other provision hereof.  No term or 

provision hereof shall be deemed waived, and no breach excused, unless such waiver or consent 

shall be in writing and signed by the party claimed to have waived or consented.  A waiver shall 

not constitute a waiver of such in the future unless said waiver is also made for future 

occurrences in writing signed by the waiving party.

IN WITNESS WHEREOF, the parties have caused this Agreement to be executed by duly 

authorized representatives and made effective the day and year first above written.

City: Developer:

_______________________________ _______________________________

Signature  Signature

________________________________ ______________________________

Jeana Woods Printed Name

City Administrator            ________________________________

Title

________________________________ ________________________________

Date Date
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Building Type A, total of 8 Fees each building Total Fees x 8 Buildings
Total # of units per Bldg: 28 Const Value $3,420,000.00 Const Value $27,360,000.00

Const value $3,420,000.00 each building

Building Type A - Permit Fee $11,160.00 $59,040.00 $29,520.00

2” Water Meter $960.48 each $960.48 $7,683.84 $0.00
Water Impact for multi-family
1 Bedroom, per unit fee: 14 x $718.75 $10,062.50 $80,500.00 $80,500.00
Water Impact for multi-family
2 Bedrooms, per unit fee: 14 x $862.50 $12,075.00 $96,600.00 $0.00
Sewer multi-family Area 7
1 Bedroom:  14 x $1,409.00 $19,726.00 $157,808.00 $157,808.00
Sewer multi-family Area 7
2 Bedroom:  14 x $1,691.00 $23,674.00 $189,392.00 $0.00
Sewer Plant Capacity - Class A
$860.00 x 28 $24,080.00 $192,640.00 $0.00

Grand Total $101,737.98 $783,663.84 $267,828.00
34.2%

Building Type C, total of 2 Fees each building Total Fees x 2 Buildings
Total # of units per Bldg: 22 Const Value $3,320,000.00 Const Value $6,640,000.00

Const value $3,320,000.00 each building

Building Type C - Permit Fee $10,960.00 $17,600.00 $1,584.00

2” Water Meter $960.48 each $960.48 $1,920.96 $0.00
Water Impact for multi-family
1 Bedroom, per unit fee: 2 x $718.75 $1,437.50 $2,875.00 $2,875.00
Water Impact for multi-family
2 Bedrooms, per unit fee: 14 x $862.50 $12,075.00 $24,150.00 $0.00
Water Impact for multi-family
3 Bedrooms, per unit fee: 6 x $1,006.25 $6,037.50 $12,075.00 $0.00
Sewer multi-family Area 7
1 Bedroom:  2 x $1,409.00 $2,818.00 $5,636.00 $5,636.00
Sewer multi-family Area 7
2 Bedroom:  14 x $1,691.00 $23,674.00 $47,348.00 $0.00
Sewer multi-family Area 7
3 Bedroom:  6 x $1,973.00 $11,838.00 $23,676.00 $0.00
Sewer Plant Capacity - Class A
$860.00 x 22 $18,920.00 $37,840.00 $0.00

Grand Total $88,720.48 $173,120.96 $10,095.00
5.8%

Tegethoff Development - The Preserve

Fee Estimates - July 31, 2022

Chapter 135.025 - Economic 
Development Fee 

Reimbursement Estimate

Chapter 135.025 - Economic 
Development Fee 

Reimbursement Estimate
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Building Type: Clubhouse Total Fees 
Const value $2,000,000.00

Clubhouse - Permit Fee $8,320.00 $0.00

5/8” Water Meter $300.15 $0.00

Water Impact for 5/8” Meter $1,150.00 $0.00

Sewer Development Charge - Area 7 $2,255.00 $0.00

Plant Capacity Fee - Class A $860.00 $0.00

Grand Total $12,885.15 $0.00
0.0%

Site Development Fee

Estimated Site Development Fee $8,819.55 $3,527.82
40.0%

Total Fees
Chapter 135.025 - Economic 

Development Fee 
Reimbursement Estimate

Building A (8 total) $783,663.84 $267,828.00

Building C (2 total) $173,120.96 $10,095.00

Clubhouse $12,885.15 $0.00

Site Development Fees $8,819.55 $3,527.82

GRAND TOTAL PERMIT FEES $978,489.50 $281,450.82
28.8%

Notes:
Calculations for fee reimbursement on 1-bedroom units; 1-bedroom rents within 5% of current adjusted montly rent per CPI-U adjustment 
as of June 30, 2022; estimated fees as of July 31, 2022.

Chapter 135.025 - Economic 
Development Fee 

Reimbursement Estimate

Page 302 of 314



City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Cary Patterson, City Planner 
Presenter: Cary Patterson, City Planner  
  
Agenda Item: 
Bill 22-81- An ordinance of the City of Osage Beach, Missouri, vacating undeveloped 
Right of Ways in the original "Osage Beach" subdivision by plat. First Reading 
  
Requested Action: 
First reading of Bill #22-81 
  
Ordinance Referenced for Action: 
State Statute 88.673 requires Board of Aldermen approval on the Vacation of Public 
Right of Way. 
  
Deadline for Action: 
None 
  
Budgeted Item: 
Not Applicable 
 
Budget Line Information (if applicable): 
Not Applicable 
  
Department Comments and Recommendation: 
See the attached documents. 
 
The Planning Department recommended approval of the subject vacation to the 
Planning Commission at their meeting on September 13, 2022 and they forward it to the 
Board of Aldermen with a unanimous recommendation for approval. 
  
City Attorney Comments: 
Per City Code 110.230, Bill 22-81 is in correct form. 
  
City Administrator Comments:  
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BILL NO. 22-81                                      ORDINANCE NO. 22.81

AN ORDINANCE OF THE CITY OF OSAGE BEACH, MISSOURI, VACATING UNDEVELOPED 
RIGHT OF WAYS IN THE ORIGINAL “OSAGE BEACH” SUBDIVISION PLAT – BYBEE SPRINGS 
SUBDIVISION
    
BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE CITY OF OSAGE BEACH, AS 
FOLLOWS:

Section 1. That the Board of Aldermen of the City of Osage Beach, do hereby find and declare 
that a petition was filed with the City Planner of the City of Osage Beach from Motor Sports Properties, 
LLC. - Timothy and Deborah Seebold - Hilltop Estates, LLC. - Daryl L. Foster Revocable Trust 
and Daryl L. and Nicklyn B. Foster MB2 Investments, LLC requesting that the roads previously laid 
out in the BYBEE SPRINGS SUBDIVISION Plat within LOT 1 which plat is attached hereto as Exhibit 
“A” be vacated.

Section 2.  That the Board of Aldermen finds that the City of Osage Beach Planning Commission 
has fully approved adoption of this Ordinance.

Section 3.  That the vacation of the road will not adversely affect adjacent properties or property 
owners in the immediate vicinity and is of no further use to the City.

Section 4.  That the right-of-way described in Section 1 be and the same is hereby vacated.

Section 5.  That the City Clerk of Osage Beach, Missouri, be and she is hereby authorized and 
directed to acknowledge this ordinance as deeds are acknowledged, and to cause this ordinance to be 
filed for record in the Recorder’s Office in Camden County, Missouri.

Section 6.  All ordinances or parts of ordinances in conflict with this ordinance are, in so much as 
they conflict with this ordinance, hereby repealed.

Section 7.  That this Ordinance shall be in full force and effect from and after its date of passage.  

READ FIRST TIME:  READ SECOND TIME:    

I hereby certify that Ordinance No. 22.81 was duly passed on , by the Board of Aldermen of the City 
of Osage Beach. The votes thereon were as follows: 

Ayes: Nays: Abstentions: Absent: 0

This Ordinance is hereby transmitted to the Mayor for her signature. 

 
___________________________________ 

Date   Tara Berreth, City Clerk

Approved as to form:

_____________________________
Edward B. Rucker, City Attorney 

I hereby APPROVE Ordinance No.22.81. 

____________________________________
Michael Harmison, Mayor
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____________________________
Date

ATTEST:
___________________________________
Tara Berreth, City Clerk
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Exhibit A
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 PLANNING DEPARTMENT REPORT 
TO THE

PLANNING COMMISSION

Applicants: Motor Sports Properties, LLC.
Timothy and Deborah Seebold
Hilltop Estates, LLC.
Daryl L. Foster Revocable Trust and Daryl L. and Nicklyn B. Foster
MB2 Investments, LLC

Location: The corner of Osage Beach Parkway and Osage Beach Road 

Petition: Vacation of platted Right of Ways and “Reserved for Hotel” and 
“Park” by approving and recording the “Bybee Springs Subdivision” 
Plat

Existing Uses: Some frontage commercial properties and vacant commercial 
properties 

 Analysis:  

1) The applicants own the land adjacent to the requested vacation lands.
2) The applicants are asking that the City of Osage Beach vacate numerous 

undeveloped ROWs that bisect their properties making them difficult if not 
impossible to appropriately develop. Approval of this request will give the 
properties much better development capacity.

3) There is no apparent service infrastructure currently in the ROWs. However, 
easements for any infrastructure that is found to exist will need to be given if this 
request for vacation is approved. Existing unknown infrastructure is addressed in 
the “Owners Certificate” section of the Certification Sheet.

4) This vacation is being done by plat, known as “Bybee Springs Subdivision”, which 
is the most efficient way to accomplish a vacation in which all properties that are 
adjacent to the subject ROW are required to sign the “Owner’s Certificate” portion 
of the Certification Sheet.

Recommendation:

The property owners and their attorneys have been working on this request with the City for a 
number of years. It is an extremely involved and complicated process to get legal descriptions 
for this many properties and Rights of Way assembled along with the approval and signatures 
of all the effected properties. At this time, that appears to have been done and the Planning 
Department recommends approval of this request to vacate existing undeveloped Rights 
of Way and establish new lots with their own legal descriptions.

Hearing Date:  September 13, 2022 Case Number: none
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Bybee Springs Subdivision
Vacation Plat
Location Map

NORTH
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Jeana Woods, City Administrator 
Presenter: Jeana Woods, City Administrator  
  
Agenda Item: 
Resolution 2022-07 - A resolution of the City of Osage Beach, Missouri, support the 
application of Lake Regional Health System for Critical Care Ambulance Service 
pursuant to section 190.109, and directing the Mayor pursuant to the resolution of the 
Board of Aldermen, to submit the attached letter of endorsement on behalf of the City of 
Osage Beach. 
  
Requested Action: 
Resolution 2022-XX - A resolution of the City of Osage Beach, Missouri,  
  
Ordinance Referenced for Action: 
Board of Aldermen approval required per Section 110.230. Ordinances, Resolutions, 
Etc. – Generally and Section 110.240 Adoption of Ordinances. 
  
Deadline for Action: 
None 
  
Budgeted Item: 
No - (provide funding source) 
 
 
Budget Line Information (if applicable): 
Not Applicable 
  
Department Comments and Recommendation:  
  
City Attorney Comments:  
  
City Administrator Comments:  

Page 310 of 314



RESOLUTION 2022-07

A RESOLUTION TO SUPPORT THE APPLICATION OF LAKE REGIONAL HEALTH 
SYSTEM FOR A CRITICAL CARE AMBULANCE SERVICE PURSUANT TO SECTION, 
190.109, AND DIRECTING THE MAYOR PURSUANT TO THIS RESOLUTION OF THE 
BOARD OF ALDERMEN, TO SUBMIT THE ATTACHED LETTER OF ENDORSEMENT 
ON BEHALF OF THE CITY OF OSAGE BEACH.  

WHEREAS Section 190.109 R.S.Mo. requires a letter of endorsement from the City as 
the local ambulance service provider in support of the application of the Lake Regional Health 
System for a license for a Critical Care Ambulance Service and the City desires to issue such 
letter; and,

WHEREAS the Board of Aldermen finds and concludes that the letter attached to this 
resolution as Exhibit “A,” be and is hereby endorsed and the addition of the ambulance transport 
service as envisioned by Lake Regional Health System is in the best interest of the city:

NOW THEREFOR BE IT RESOLVED BY THE BOARD OF ALDERMEN THAT the 
letter attached to this resolution as Exhibit “A,” be and is hereby endorsed and the mayor is 
authorized to sign and send this letter reflecting the will of the Board pursuant to the adoption of 
this resolution and the Mayor and City Administrator are further authorized to take any such 
measure as they deem necessary to communicate the City’s support of this application. 

I hereby certify that Resolution 2022-07   was duly passed and adopted by the Board of 
Aldermen on this 6th day of October 2022.

Ayes:  Nays:  Abstain:     Absent:   

 ________________________________ 
Date Tara Berreth, City Clerk

Approved as to form:

_____________________________
Edward B. Rucker, City Attorney
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October 6, 2022

Kevin McRoberts, GACHE
CEO, Lake Regional Health System

Dear: Kevin McRoberts:

Attached is RESOLUTION 2022-00 regarding the application of the Lake Regional Health System for a 
license for a Critical Care Ambulance Service:

RESOLUTION 2022-07

A RESOLUTION TO SUPPORT THE APPLICATION OF LAKE REGIONAL HEALTH SYSTEM 
FOR A CRITICAL CARE AMBULANCE SERVICE PURSUANT TO SECTION, 190.109, AND 
DIRECTING THE MAYOR PURSUANT TO THIS RESOLUTION OF THE BOARD OF 
ALDERMEN, TO SUBMIT THE ATTACHED LETTER OF ENDORSEMENT ON BEHALF OF THE 
CITY OF OSAGE BEACH.  

WHEREAS Section 190.109 R.S.Mo. requires a letter of endorsement from the City as the local 
ambulance service provider in support of the application of the Lake Regional Health System for a 
license for a Critical Care Ambulance Service and the City desires to issue such letter; and,

WHEREAS the Board of Aldermen finds and concludes that the letter attached to this resolution 
as Exhibit “A,” be and is hereby endorsed and the addition of the ambulance transport service as 
envisioned by Lake Regional Health System is in the best interest of the city:

NOW THEREFOR BE IT RESOLVED BY THE BOARD OF ALDERMEN THAT the letter 
attached to this resolution as Exhibit “A,” be and is hereby endorsed and the mayor is authorized to sign 
and send this letter reflecting the will of the Board pursuant to the adoption of this resolution and the 
Mayor and City Administrator are further authorized to take any such measure as they deem necessary to 
communicate the City’s support of this application. 

I hereby certify that Resolution 2022-07 was duly passed and adopted by the Board of Aldermen on this 
6th day of October 2022.

Best regards,
Jeana Woods

Jeana L. Woods, CPA, ICMA-CM
City Administrator
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City of Osage Beach 
Agenda Item Summary 
  
  
Date of Meeting: October 6, 2022 
Originator: Ty Dinsdale, Airport Manager 
Presenter: Ty Dinsdale, Airport Manager  
  
Agenda Item: 
Motion to raise the limit on the Naegler Oil fuel contract for the airport department. 
 
  
Requested Action: 
Motion to raise the Naegler Oil fuel contract by $200,000. On November 21, 2019 the 
board approved a 5 year contract to purchase aviation fuel from Naegler Oil with a limit 
not to exceed $900,000 per year, (Bill 19-55). This $900,000 limit is a combined total for 
all four line items 45/47-00-762500 Avgas, 45/47-00-762550 JetA. Due to the higher 
price of fuel this year we will need to exceed the $900,000 limit to finish the year. With 
approval this will raise the not to exceed to $1,100,000. 
 
  
Ordinance Referenced for Action: 
Board of Aldermen approval required for purchases over $25,001 per Municipal Code 
Chapter 135; Article II: Purchasing, Procurement, Transfers, and Sales. 
  
Deadline for Action: 
Yes - Approval needed in order to purchase fuel for resale to finish the year. 
  
Budgeted Item: 
Yes 
 
 
Budget Line Information (if applicable): 
 Budget Line Item/Title: 45/47-00-762500, 45/47-00-762550   
  FY2022 Budgeted Amount:    $684,000 
  FY2022 Expenditures to Date (MM/DD/YY): ($  855,998     ) 
  FY2022 Available:  $44,002 
   

FY2022 Requested Amount: 
 
 $1,100,000 

  
Department Comments and Recommendation: 
A budget amendment will be needed at a later date. Airport department recommends 
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approval. 
  
City Attorney Comments:  
  
City Administrator Comments:  
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